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To,

M/s. Catalyst Trusteeship Limited,
Windsor, 6% floor, Office No.604,

CST Road, Kalina,

Santacruz (East),

Mumbai-400 098.

Subject: Statutory Compliance Report - 7.34% Series XXXIV (ISIN-INE206D08469) & 6.89% Series
XXXVI (ISIN INE206D08485) NCDs for the Quarter (Q3) ended as on 315t December, 2024.

Dear Sir/Madam,

We hereby submit the following information for the quarter ended as on 31st December, 2024 are as
under:

1) AsperPointno.1. Updated list of the Debenture Holders placed in "ANNEXURE - A’

2. ACertificate-cum-confirmation about payment of Interest and principal duly
signed by key managerial personnel viz. Managing
Director/CEO/CS/CFO/Manager of the Company

- No Interest/repayment was due for the quarter ended as on 31.12.2024

3. The number and nature of grievances
a) Received from Debenture Holders
b)  Number of Grievances resolved by Company

c) Grievances Unresolved by the Company and reasons thereof:
ceeieeneeec ANNEXURE= B

4. The Assets of the Company and of the guarantors, if any which are available by
way of security/cash flows/profits are sufficient to discharge the claims of the
debenture holders as and when they become due and that such assets are free
from any other encumbrances except those which are specifically agreed to by the
debenture holders. TSN



7.

8.

9.
i)

A) Inthe light of SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated November 12,
2020, in terms of para 2.1 — Asset Cover Certificate as per 'ANNEXURE~ C’
Note: As per SEBI (LODR) (Third Amendment) Regulations, 2022 ‘Asset
Cover’ has been replaced by ‘Security Cover’

A copy of the Financial results submitted to stock exchange shall also be provided
to Debenture Trustees on the same day the information is submitted to Stock
Exchange as per Regulation 52(1) of SEBI(LODR) Regulation, 2015 and financial
results submitted to stock exchange shall disclose items as per Regulation 52(4)

of SEBI (LODR) Regulation, 2015...... (Refer ANNEXURE- D)

Details of Debenture Redemption Reserve/Debenture Redemption/maintenance
of funds as per Companies (Share Capital and Debenture) Rules 2014 - As per
MCA Official Notification GSR 574E dated 16.08.2019 read with the enclosed
Notification dated 19.02.2021

(Refer ANNEXURE- E)

Details of Recovery Expense Fund - Creation of Recovery Expenses Fund (REF) in terms
of SEBI Circular No. SEBI/HO/MIRSD/CRATD/CIR/P/2020/207 dated 22.10.2020

(Refer ANNEXURE- E)

Details of Accounts/funds to be maintained in case of Municipal Debt Securities
- Not Applicable

Utilization of issue proceeds of non-convertible securities
Copy of statement indication the utilization of issue proceeds of non-
convertible securities, which shall be continued to be given till such time the
issue proceeds have been fully utilised or the purpose for which these proceeds
were raised has been achieved submitted to the stock exchange within Forty-
five days from the Memorandum/Shelf Placement Memorandum/Offer
Document (As per Regulation 52(7) of SEBI (LODR) Regulation, 2015.

(ANNEXURE- F)

ii) Areports from the lead bank regarding progress of the project (if applicable)...

i)

- Not Applicable

A Certificate from the Company’ Statutory Auditor (Annual) (In case not
applicable, reason may be mentioned)

(a) In respect of Utilization of funds during the implementation period of the
project and

(b) In case of debentures issued for financing Working Capital, at the end of
each accounting year. e

o
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10. In case of any material deviation in the use of proceeds as compared to the objects

11.

12.

13.

14,

15.

16.

17.

18.

19.

of the issue, the same shall be indicated in the format as specified by the Board ...
- (ANNEXURE- F)

Details of any significant change composition of Board of Directors, if any, which
may amount to change in control as defined in SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 - Please refer to the following
https://www.npcil:nic.in/content/893_1_lnvestorsCornerAnnoucements.aspx

Details of Amalgamation, demerger or corporate restructuring or reconstruction
scheme proposed by the Company ... Not Applicable

Details of Change, if any in nature and conduct of the business by the Company.........
Not Applicable

Proposals, if any placed before the BOD for seeking alteration in the form or nature
or rights or privileges of Debentures or in due dates on which interest or
redemption are payable, if any...... There are no such information/documents.

Outstanding litigations, orders, directions, notices of court/tribunal affecting or
likely to materially affect the interests of the Debenture Holders or the assets,
mortgaged and charged under security creation documents, if any.

Not Applicable

Compliance of all covenants of the issue and status thereof.. (Annexure-G)

A Statement confirming that there are no events or information or happenings
which may have a bearing on the performance/operation of the Company or there
is no price sensitive information or any action as per SEBI (LODR) Regulations, 2015
that may affect the payment of Interest and redemption of the
Debentures.. ... There are no such events that affect the payment of Interest
& Redemption of the Debentures.

Details of Fraud/defaults by promoter or KMP or by Issuer Company or arrest of
the KMP or promoter........ There are no defaults.

Details of requisite/pending (if any) information/documents indicated as conditions

precedent/subsequent in debenture document/s in respect of NCD............. N.A



20.

21.

22,

23.

24,

25.

A Certificate confirming that the properties secured for the Debenture are adequately
insured and policies are in the joint names of the Trustees (Wherever applicable copy
of the Insurance Policies duly endorsed in favour of the Debenture Trustees as 'Loss

Payee’ .wueeveesns (ANNEXURE- H)
Change in Credit rating for each ISIN, if any .... No Changes

Company has complied with the provisions of Companies Act, Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
the listing agreement with Stock Exchange , trust deed and all other regulations
issued by SEBI pertaining to debt issue from time to time ... YES

In case if the Company has not submitted the pre-authorisations letter or details of
Redemption account to trustee with regards to clause 3.2 of SEBI Circular on
Operational Framework for transaction in defaulted debt securities dated June 23,
2020, we request you to provide the same - Not Applicable

The "High Value Debt Listed Entities’ which has listed its non-convertible debt securities

and has an outstanding value of listed non-convertible debt securities of Rupees Five
Hundred Crore and above (provided that in case an entity that has listed its non-
convertible debt securities triggers the specified threshold of Rupees Five Hundred
Crore during the course of the year) shall ensure compliance with the provisions
outlined under Regulations 16 to 26

The listed entity shall submit to the stock exchange and the Debenture Trustee and
publish on its website (For applicable Quarter)

a) A copy of the Annual Report sent to the Bondholders along with the notice of
the Annual General Meeting not later that the date of commencement of
dispatch to its shareholders; and

b) In the event of any changes to the Annual Report, the revised copy along with
the details and explanation for the changes not later than 48 hours after the
Annual General Meeting.

4/5



Part Il

Confirmation about the Information to be submitted to the Debenture Holders
(Regulation 58)

1. The Listed entity shall send the following documents:

a)

b)

Soft copies of the full Annual Reports to all the holders of Non-convertible securities
who have registered their email address(es) either with the listed entity or with any
depository;

Hard copy of statement containing the salient feature of all the documents, as specified
in Section 136 of Companies Act, 2013 and rules made thereunder to those holders of
non-convertible securities who have not so registered.

Hard copies of full Annual Report to those holders of Non-convertible securities who
request for the same.

The listed entity shall send the notice of all meeting of holders of Non-convertible debt
securities specifically stating that the provisions for appointment of proxy as mentioned
in Section 105 of the Companies Act, 2013 shall be applicable for such meeting.

The listed entity shall send proxy forms to holders of Non-convertible debt securities
which shall be worded in such a manner that holders of these securities may vote either
for or against each resolution.

Thanking you,

Yours faithfully, :
For Nuclear Power Corporation of India Limited

«
- \%,,0"‘ \v;'\,/} ._
P e
(SRINIVASAN R}~ 0
Dy. Manager (F&A) ~=—

Encl: as stated above.
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Annexure-Al

Details of Interest Payment for the Qtr (Q3) ended on 31st December, 2024

(1-October-2024 to 31-December-2024):

Interest/ P_rincipal (ISIN Wise)

i ISIN No. ' Issue Due Date Due Type Amount Due Unpaid,
| Size Interest (Interest & (in Rs.) reasons if not
(Crs.)  (falling in Principal) paid.
the quarter)’

INE206D08469 2300 ' nterest

(Series XXXIV) ess0dsled payment - NA
INE206D08485 3675 | 26002000 nterest A
(Series XXXVI) e payment )

NOTE: INE206D084_69 - Next Interest due ison 23.01.2025.
INE206D08485- Next Interest due is on 24.03.2025.

For Nuclear Power Corporatlon of India Limited

JW"

LA Bt

(SRINIVASAN R)
Dy. Manager (F&A)

Place: Mumbai
Date: 05.02.2025
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ONLINE SUBMISSION ONLY

No. NPCIL/BOND/IG/Q3/13(3) SEBILODR/2024-25/08 Date: 14.01.2025

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East}, MUMBAI-400 051.

Dear Sir/Madam,
Subject: Statement of Investor Complaints pursuant to Regulation 13(3} of SEBI (Listing

Ob!lgatlon and Disclosure Reguirements) Regulations, 2015 for the quarter {Q3}
ended 31% December, 2024 (FY2024-25)

Pursuant to Regulation 13(3) of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, please find below the statement of Investor Complaints for the (Q3) quarter ended 31%
December, 2024 (Financial Year 2024-25) with respect to NCD Series {Series —XXVIil, XXIX, XXX, XXX,
XXX, XXXHE, XXXV, XXXV, XXXV, XXXV, XXXV and XXXIX)

" STATEMENT OF INVESTOR COMPLAINTS RECEIVED THROUGH SCORES PORTAL FOR THE QUARTER |
ENDED 31" December, 2024
INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR

_THE PERIOD FROM 01.10.2024 TO 31.12.2024 {FY2024-25)

{
1 Number of Investor Complaints Pending as on {)1 10 2024 g . NIL ~~I
2 Received durmg the period from 01.10. 2024 TO 31.12.2024 NIL i
3 _ Disposed off during the period from 01.10.2024 TO 31.12. 2024 ' AM :"—-*“ Ni!L j

| 4 4 _Number of Investor Complaints remaining unresolved as on 31 12 2024 b N

TSTATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE R REGISTRARS {MCS Share Transfer
Agent Lid., Beetal Financial & Computer Services{P)Ltd. and Alankit Assignments Ltd.} FOR THE |
| QUARTER ENDED 31‘t December, 2024

THE PERIOD FROM 01.10.2024 TO 31.12.2024 4 (FY2024-25) .
1 ~Number of Investor Complamts Pendmg as on 01_:_[9 2024 N _ NIL ‘J
2. Received during the period from 01.10.2024 TO 31.12. 2024 | NIL
'3, Disposed off during the period from 01.10.2024 TO - 031122024 NI
| 4. Number of Investor Complaints remaining unreso!ved ason 31.12.2024 NIL




STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE DEBENTURE. TRUSTEES (SBICAP i
| Trustee Company Ltd,, 1DBI Trusteeship Services Ltd., Catalyst Trusteeship Limited and Beacon 4
l Trusteeshm_l.t_ngtgj) FOR THE QUARTER ENDED 31% December, 2024

INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR
THE PERIOD FROM 01.10.2024 TO 31.12.2024 (FY2024 25}

1 Number of !nvestor Complaints Pendmg ason _01 _10 2024 - o :w! NiL
2 Rece:ved during the period from 01, 10.2024 TO 31.12.2024 ' T NIL

(3. 3 Disposed off durmg the period from 01.10. 2024 TO_ 31.12.2024 . 1 L.
4 ..__Number of investor Complaints remaining unresotved ason 31.12, 2024 _ NIL i

Please acknowledge the receipt of the above.

Note: 1. It may be noted that there is no investor Grievances/Complaints under ODR for the
Quarter ended 31% December, 2024.
2. NPCIL has not received any Investor Gnevances/Complamts through email or letter
or any other form of complaint.

_Thanking You,

For NUCLEAR POWER CORPORATION OF INDIA LIMITED

i g
b S of

(Srinivasan R)
Dy. Manager (F&A)

Encl.: 1. Scores Portal Report
2. Complaints/Grievances Report from R& T Agents and Debenture Trustees
3. ODR Portal Report
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BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES (P) LTD.
(SEBI approved category I Registrar & Share Transfer Agents SEBI Reg. No.: INR 000000262)
CIN No: Us7120DL1993 FTC 052486

Regd & Admn. Office: BEETAL HOUSE, 3™ Floor, 99 Madangir, Behind LSC
Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-29961281-83

Ref: -BTL/Q-3/2024-25/16
Dated: 07/01/2025
Nuclear Power Corporation of India
Vikram Sarabhai Bhawan, 7*" Floor
South Wing, Anushakti Bhawan
Mumbai:-400 094

Dear Sir,

Re: Status of Complaint for Bond Series XXVill {9.18%} Tranche A B .C,D & £ for the period 01.10-2024
te 31-12-2024

We append below the break up of Investor’s complaint received and redressed at our end during the period
from 01/10/2024 ta 31/12/2024.

Nature of Opening Received Efteﬁ&gg i Pending
Complaint Balance i
. i

SEBI [ NiL NiL . NIL NI

BSE/NSE N NIL . NIL | NI

Bond Holders/ | NI NLT NI PN
. Investors f !

Please no Complaint is pending with us for redressal for the above period.

Thanking you,

Yours sincerely,
For BEETAL
Financial & Computer services Pvt. Ltd

{Punit Mittal)
General Manager
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Wiae s MCS Share Transfer Agent Limited

3B3 31 FLOOR GUNDECHA ONCLAVE KHERANI ROAD
SAKINAKA ANDHERI EAST MUMBAI 400072

PhoneNo: 022 -28516021-22,022-46049717, Email helgdeskmum@mesrezistrars.com
Website: wiwincaregistrarscom, CINNO.UGTI20WB20ITPLC165872

January 01, 2025

Nuclear Power Corporation of India Ltd
8" Floor, Vikram Sarabhai Bhavan
Anushakti Nagar

Murmnbai- 400 094,

Dear Sir,
Kind Attn : Shri Nagesh V Pokle. Additional General Manazer(F & A}.

Sub : Investor’s Grievances/Complaint Report for the period from 01.10.2024 to 31.12,2024 .

This has reference to the above, regarding investor’s grievance status for the period from 01.10.2024 to 31.12.2024
for the Serles XXIX, XXX, XXXI, XXXIl AND XXXIil- for Tranche A to E of NPCIL Bonds.

In this regard, we woulid like to state as there was no complaints/grievance as on 31.12.2024 for the aforesaid
series.

Please take a note of the same.

Thanking you,
Yours faithfully,
For MCS Share Transfer Agent Ltd

Chandrakanth Prabhu
Manager



11® January, 2025

Shri Nagesh V Pokle,

Additional General Manager (F&A),
Bond Section,

NPCIL HQs,

Mumbati.

SUB : Complaint Status of NPCIL Bonds durin the period 01.10.2024 to 31.12.2024

Dear Sir,

This is in reference to compliance report for the period 01.10.2024 to 31.12.2024. In this regard we would like
to inform you that we have not received any complaint for the following Bonds/ Debenture.

Sr.No. | ISIN i SECURITY NAME AMOUNT Rs.In |
— _—  Crores) |
I INE206D08469 | 7.34% SRS XXXIV NCD BONDS 1 2300.00 1
3 INE206D08477 | 6.80% SRS XXXV NCD BONDS 1785.10 1
3 TNE206D08485 6.89% SRS XXX V1 NCD BONDS 3675.00
4 TNE206D08493 1 7.55% SRS XXXVII NCD BONDS 2350.00
5 | INE206D0§501 " 7.70% SRS XXXVIII NCD BONDS | 250000
6 | INE206D08519 | 7.14% SRS XXXIX NCD BONDS 460000

Hope you will find it in order

Thanks and Regards

For: Alankit Assignments Limited

ighnlly g by JA CLEEF KULA SINCLA

JAGDEEP e

Aparimer oot Nai Vesandis Dhe e 23,

KUMAR SINGLA m‘,;‘%hmhﬂ!mmw&m

Dot ZOE0L 1M 44 28R

Jagdeep Kumar Singla
Head-Client Servicing- RTA

" SEBI Registration. Nos.
INB230881235, INF230881235, INE250881235, INBO10881234, INFO10881234, INEO 10851234, INE260881235, INBO50881235, INP000001363, IN-DP-NSDL-14-06,IN-DP-CDSL43-99

CIN : U74210DL.1991PLC042669
Reglstered Office : 205-208, Anarkali Complox, Jhandewalan Extension, New Dethi — 110055, india
Corporate Office ! Alankit House, 4E/2 Jhandewslan Extenstion, New Delhi — 110085, india
Phone : +91-11.4264 1234 / 2354 1234 | Fax : +81-11-2355 2001 | Wabsite : www alankit.com | e.mail : info " alankit.com
Regional Office : R. R. House, ideal Industrial Estate, Opp. New Empire Mills, Senapati Bapat Marg, Lower Parel (West), Mumbai ~ 400 013, india
Phone : +91-22-4348 1200/ 400 | Fax : +91-22-4058 1206 | e-mail : alankitmumbai@alankit.com



Ref No:6639/5TCL/DT/2024-25 Date: January 01, 2025

To,

Nuclear Power Corporation of India Limited
8-5-15, 8™ Floor,

Vikram Sarabhai Bhavan,

Anushakti Nagar, Mumbai- 4000 94

Ref: Unsecured Redezsnable, Non-convertible Debentures (“NCDs” agzregating ta Rs.2000

Crores (Series XXVill Tranche A, B, C 0 and £, Rs.2350 crores [Series XXXVII) and Rs. 2500
Crores (Series XXVHH; -

Dear Sir/Madam,

This has reference to your email dated December 31, 2024, We SBICAP Trustee Company
Limited(“STCL") are acting as Debenture Trustee of Series XXVl (Tranche A, B, C, D and E),
Series XXXVIl and Series XXXVHI issued by Nuclear Power Corporation of India Limited
{“Company”).

We confirm that we have not received any debenture holder’s complaints for the Quarter (Q3)
ended as on December 31, 2024.

Yours Faithfully,
For SBICAP Trustee Company Limited

< mj@q:.—"}\f?g

-
it

#;'.’o_

Authorized Signatory ¥ E

SBICAP Trustee Company Ltd.

Registered & Carporate Office : 4th Floor, Mistry Bhavan, 122, Dinshaw Vachha Road, Churchgate, Mumbai, Pin - 400 020.
+91 22 4302 5566 / +-91 22 4302 5555 = corporata@shicaptrustee.com CIN : USS821MH2005PLC 158386
UDYAM REGISTRATION NUMBER (SMALL ENTERPRISE Under MSME Act, 2008 ) - UDYAM-MH-18-0111411
& www.sbicaptrustes.com

A Group Company of SBI



IDBI Trusteeship Services Ltd.
CIN : US5991MH2001G01131154

Ne. 8830/ ITSL 7 OPR / 2024-25
Date: 10% January, 2025

Nuclear Power Corporation of India Limited
8th fioor, South Wing, Vikram Sarabhai Bhawan,
Anushakti Negar, Mumbai 400084
Kind Atin.;- Shri Navesh V Pokle Addl. <.eneral Manager { F&A)

Re: - Your e-mail dated 6% Januars, 2025

Subject: - Request for investor Grievance / Complaints for the uarter ended as on 31
December. 2024

Dear Sir,

We are in receipt of your above referred e-mail asking for confirmation on receipt of any
investor Grievance / Complaints for the quarter ended as ont 315 December, 2024, pertaining
to the Bond Series X XIX to XXXIII and Series XXXV.

In the said context, we confirm that we have not received any Grievance / Complaints for the
quarter ended as on 315 December, 2024, pertaining to the Bond Series XXIX to XXXII and
Series XXXV.

Kindly take the same on your records,
Thanking you

Yours faithfully

For IDBI TRUSTEESHIP SERVICES LTD

bt

Authorized Signatory




CATALYST_ S

Believe i1 yourself. Trust us!

CTL/24-25/12595
01 January, 2025

Nuclear Power Corporation of India Limited
Vikram Sarabhai Bhavan,

Anushakti Nagar,

Mumbai ~ 400094

Kind Attn: Shri. Nagesh Pokle
Additional General Manager {(F&A), Bond Section

Sub: Investor Grievances/Complaints Report’ for the peviod 01.10.2024 to 31.12.2024 for 7.34%
Series XXXIV (ISIN -INE206D08469) and 6.89% Series XXXVI (ISIN -INE206D08485)

Dear Sir,

This has reference to your e-mail dated 31 December 2024, we, Catalyst Trusteeship Limited, in our
capacity as bond trustee hereby confirm that we have not received any grievances directly from Bond
Holders for the period 01.10.2024 t0 31.12.2024.

Kindly take the same on records.

For Catalyst Trusteeship Limited

g’.&k 0! :
T * e
) 6@'.' 4

q‘m

R

s“

Authorised Signatory
Name: Scham Vaidya
Designation: Assistant Manager

CATALYST TRUSTEESHIP LIMITED .. . - PO - R
Registered Office : GDA House, Pict No. 85, Bhusari Colony {Right), Paud Road, Pune - 471 038 Tef : +91 (20) 6680 7200

Delhi Office : 910-91, 9 Floor, Kallash Bullding, 26 Kasturba Gandhi Marg. New Delhi - 110 001 Tel : +81{11) 4302 9101/02
Corporate Office : 901, 9° Floor, Tower-8, Peninsula Business Park, Senapat! Bapat Marg, Lower Parel {W}, Mumbat - 400013
Teb: +21{22} 4922 0555 Fax:+91{22) 4922 0505

CiN No, U74999PN1837PLCTI0RE2 Emall : difictitrustee.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengalury | Oelhi | Chenmai | CIFYCity | HKelkata | Hyderabad



Ref No: BTL/OPR/24-26/668055 Date: 01* Januaty 2025

Nuctear Power Corporation of India Limited
16th Floor, Centre - |, Wortd Trade Centre,
Cuffe Parade, Colaba,

Mumbai-4G0005, Maharashtra india

Kind Attn: Shri Nagesh V Pokle, Additional General Manager (F&A)
Subject: Confirmation of No Grievances or Complalrits for NGD Series 38 of NPCIL
Dear Sir/Madam,

We act as the debanture trustee for the Non-Convertible Debentures {NCDs) of Series 39 issued by
nuclear Power Corporation of India Limited {(NPCIL). .

With reference to your emait dated 31st Decernber 2024, we confirm that, as per our records, no
grievances or complaints have been received or redressed during the quarter ending Decembsr 31,
2024, in relation to the sforementioned NCDs.

=,
o Ay
<%l & D
£ 5
1,
Pratibha Tripathi "-.«?_\;éﬁ**
Company Secretary R T
BEACON TRUSTEESHIP LIMITED

flegistarad Offlce & Corporate Offce ; SW, 5th Floor, The Metropolitan, E-Block, Bandra Kurta Complex, Bandra (E), Mumbat - 400 051
Phone : +91 95554 49955  Emal : cortact@heacontrustae eo.in

Wehsite : wwiwv beacontrustee.coin N : L73999MH2015PLC271288

#umbai | Bengatury | Ahmedabad | Pune | Koliara | Chandigarh | Shimla (MP) | Patna | Dethi | taipur | Chennai | GIFT IFSC | Bhopat |
Indore | Kochi | Nagpur | Bhubaneswer | Thinnananthapurem | Luckinow | Hyderabad

BTz
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O NSE

National Stock Exchange Of India Limited

Date of 14-dan-2025

NSE Acknowledgement

Symbol:- Deb{
Name of the Company: - Nuclear Power Corporation of India Limited, Nuclear |
Submission Type:- Announcement
Short Description:- Disclosure under Regulation 13(3)_
Date of Submission:- 14-Jan-2025 14:50:40
N NEAPS App. No:- 2025/Jan/638/638

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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To,

The Board of Directors,

Nuclear Power Corporation of India Limited,
16th Floor, Centre-1,

World Trade Centre,

Cuffe Parade,

Mumbai — 400005,

Independent Auditors’ Certificate on Statement of ‘Security Cover’ as at December 31, 2024 in
terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and. Exchange Board of
India -(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to National Stock Exchange of India Limited and IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and Beacon Trusteéship Limited
{the "Debenture Trustees").

1. This Certificate is issued in accordance with the terms 6f our engagement vide Letter dated
January 10, 2025.

2. We have been requested by the management of Nuclear Power Corporation of India Limited (“the
Corporation™) to issue a Certificate that, the particulars provided in the attached annexures on
Security Cover for its listed, unsecured, non-convertible bonds (secured by negative lien over
certain Atomic Power Stations of the Corporation) as at December 31, 2024 (the “Statement”) are

correct, in accordance with the requirement of Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of India in terms of
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to the National Stock Exchange of India Limited and IDBI Trusteeship Services
Limited, SBI Cap Trustee Limited, Catalyst Trusteeship Limited and Beacon Trusteeship Limited
{the "Debenture Trustees"). The said Statement has been prépared by the Corporation’s
management and certified by the AGM(F&A), PFG of the Corporation. We have affixed stamp on
the Statement for identification purposes only.

Management’s responsibilities

3. The preparation of the Statement is the responsibility of the Management of the Corporation,
including the preparation and -maintenance of all accounting and other relevant- supporting
records and documents. This responsibility includes "the designing, implementing, and
maintaining internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. Further, the Management of the Corporation is responsible for ensuring that the
Corporation complies with all the relevant requirements of the SEBI circular, SEB!- Regulations,
Companies Act, 2013, and other applicable laws and regulations, as applicable.

4. The Management is also responsible to ensure that Security Cover Ratio as on December 31,
2024 is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67
dated 19 May 2022 as per the SEB! Regulations and as per the terms of Transactlon Documents
as given in the Statement attached to this Certificate.

Offices

Jaipur  “Arihant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Ra;asthawm 15
Phone: 0141- 4038223/ 2741824/ Fax : 0141-4034824 | Email bapnasc@gmall com

Vadodara = 74-76, Gayatri Chambers, RC Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat-390005
Phone : 0265-2331058, 2334365 -

New Dethi: Piot No. 3-Th-78, No. A4, Maiden Garhi, New Dalhi-110068

Udaipur : Secend Floor, 2 Hazareshwar Colony, Hospital Road, Udaipur - 313001



10.

11.

Auditor's responsibilities

Pursuant to- the requirenﬁents as mentioned in paragraph. 2 above, it.is our résponsibility to
provide reasonable assurance in form of conclusion that particulars conitained in the Statement
are in agreement with the unaudited standalone financial infermation/results for the quarter ended

December 31, 2024, books of account and other relévant records and documents maintained by
the Corporation. . 7 ‘ . Do e :

We have reviewed the standalone financial statements of the Corporation for the year ended
December 31, 2024, prepared by the Corporation pursuant to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
reviewed books of account for the Quarter ended December-31, 2024 and other relevant records -
of the Corporation, including but not limited to Debenture Trust Deed, the Private Placement Offer
cum Application Letter etc. in respect of the listed, unsecured, non-convertible’bonds (secured by
negative lien over certain Atomic Power Stations of the Corporation).

The reviewed financial statements as at and for quarter ended December 31, 2024 referred to in
paragraph 5 and 6 above. have been reviewed by us, on which we issued an unmodified review
opinion vide our review report dated January 31, 2025. We have conducted our review in
accordance with the Standard on Review Engagements (SRE) 2410 ~ “Review. of Interim’
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material misstatement.
A review is limited primarily to inquiries of the Corporation’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit ‘opinion.

We did not feview the financial statements of Seven Atomic Power Stations/branches, whose
financial statements reflect total assets of Rs. 152607.47 Crores as at December 31, 2024, total
revenues of Rs. 12656.24 Crores and net profit before tax of Rs. 4564.51 Crores for the period
ended December 31, 2024, as considered in the reviewed standalone financial statements. The
aforesaid financial statements have been reviewed by the branch auditors, whose review reports
have been furnished to us by the management, and our conclusien in so far as it relates to the
amounts and disciosures included in respect of these branches, is based solely on the reports of
such branch auditors.

We conducted our.examination of the Statement. in.accordance with the Guidance ‘Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
india. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India. .

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Controi for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

Based on our examination and the procedures performed by us, as referred above and according
to the information and explanations received and Management representations obtained, we are
of the opinion that the particulars furnished by the Corporation in the Statement are in agreement
with the unaudited books of account, other relevant records and documents maintained by the
Corporation for the quarter ended December 31, 2024. :



Restriction on Use

12. This Certificate is issued at the request of the Management of the Corpoaration to comply with the
aforesaid Regulations and may not be suitable for any other purpose and is intended solely and
entirely for the above-mentioned purpose. Accordingly, our Certificate should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this Certificate is shown or into whose hands it
may come without our prior consent in writing.

For S.C. Bapna & Associates
Chartered Accountants
Firm’s Reg. No.:115649W
o
<
Fu  onl<en
Priyanka Dineshkéimar Jakhotia
Partner

Membership No.: 157426
UDINNo.: 251567425 B ™M™ TE ML

Place: Mumbai
Date: January 31, 2025

Enclosed — 1. Annexure 1A issued to IDBI Trusteeship Services Limited
2. Annexure 1B issued to SBICAP Trustee Company Limited
3. Annexure 1C issued to Catalyst Trusteeship Limited
4. Annexure 1D issued to Beacon Trusteeship Limited _
5. Annexure 1E issued to National Stock Exchange of india Limited (“NSEIL")



319VIl1ddV 1LON
JON3H 1930 d34N33S ON Sl J&6dH1

sjugieainby yses pue yseD

S9}GeAI209Y 2pelL.

SOUDIUBAU]

SUBQTY

susunsaaul]

wawdojeasq
J9pUn 1988y ayqiBueil

S1955Y 2qIBUE|

{MPOOD

siassy 95 Jo by

55315044 ~UFMOAN (E3dRD)

Jawdinbg
pue Jueld *Auadord

=3

¥20Z ¥39NTD3J 1S1E NO SV ¥3A0D ALRIND3S

T s1assy

py diysasisniy jshieed

‘o1

60 00 - lequiniy ‘JeBep IHeysnuY ‘UBARYg [BUGRIES WEA ‘0011 Ui
(esudisjuz BIPU] JO JUBLILLIBAQS) V)

Q3 LINIT VIANI 40 NOLLYHOJ¥0D ¥3aMOd AVITONN

D1 sJmxauuy

AR ey BT A ity
B2 Y S 20K il 2 hsbpdler




B1eQ
{BQUIN ledvld

Odu tved) wov
ot .m:m_n.;.z
f
il
PayWI) 8Pyl 0 =a=u._o._um".u Jamog 1eadnN 10

Mv.i !

. ‘D UWRIOD Uy paLUORUAL! SIOSSE JO S1jeA 1010} au} JBd SR DSIBINDJLD B fRUS AeA javielr oy X

enjep Buik1i83/en[eA 300q 1€ POIelS BG 0} 8feyd Dujney SIBSSE JOYIO “BNIEA IeY/BIN J& PEIEIS 5q 0] SIEIST 20y [ar 0 /euepisar Buiping 'pueT eIl OMeA 13IEN . PRIaPISUTS 8sR YIIYM SIBSSY A

“dey1an0 OLt S| SI3U] SB UORRULLIS O JOU [I2YS IOY] ‘SIS S18SSE Oyf UQ (NSSE NEd J9PUn OSJE SB LIS OBIBYD BAISNIOXE JOPUN PEPRRUY) SOUO BY] BI0W POJUND USEY SBY LOIM GO BIf SHRUILLIE 0F A 4 It ‘SjepUBLY (M JUNOWE AWIGEN By] YOTRw Gf JBDIO U} 1A
KY-DIEC QIR YOIIM SIESSE SSOUY AILO BPNIOUI JIBYS Pu JGOP DEJENIOgnS BuInnoul SBUIMOLI0G PEINIBSUN Jje SpNDUl FEYS U PBEIBYD J0U BB YOIYM SIBSSE BSOUL IR SPRIUI JIBYS ULINNOD SR 1

) 98P Buipuodseued Jo enjea yaoq Buipuelsino pue ebieys nssed 1ed Buiapy; SJOSSE JBYIC B JO 8nfeA YOOQ BOINIUY HIBYS LUINIOD SiyL A

'DBNSS) 8 BIEOYRIAT YIYM J0] 1GaD ylm Buoje eBieya nssed -ped Bureys 1gep souio (o pire PBNSS| ST BILYNISD S{UT YOJLM 10} 1GEP J0 Brye 300q Bujuelsino (q afireys nssed-ued Buney SJosse Jo sneA ¥00Q {& 8pnou Ifeys UWnios Sty Al

"ON 85(B S0, UGIUeW - 9Bueyd nssed ued Aue Bliney penssy si OJEOYIIBI SIf} HIIYM 207 IGOP PALU YEYS LLNOD StyL 1t

"0 UuRod uely) 1810 jgep SuIpUDSLIND Ife 4O enjeA 3OOq pue ebseyd ansnpoxe Buimey SJESSe Jo 8njea YOoq spnpu; Jeys [ T

‘PONSS] 51 B}EOYIA SIAY YIIUM J0] 1GOP JO BiyEn 3OO Buy pue obileys easnioxe Bungy SIGSSE J0 BNIBA HOOY BLNOU] fleyS LWNJCD S |

- |
u |

OReN 13109 | ozhw_:_“whwou

oGk A 1
Kypnosg nssed-Jeg enBNOXS

| | |
‘ - — .

INRA FDRBN MO HBADDY

“ - = - i ~ feoL
i o S184I0

SUOISIAOL]

seqyqer? osesy

sopqeded spei),
BET)

| s8HUNI8S jq8Q)
payy og o1 jou B

Hueg
sbuimosiog

1980 pereupsGHs

15 20

i 7 109p 3n0ge ynm abieyd
m I _ nssed-ued Buueys 1gsp IS0

ﬂ sifapad ajesynas syl
USIYM 0 SBINDSS 130

SALMBVIT

=m0y
SIBO

Swaemnbl yses pue ysen
URY] JBUI0 SaOURRE NUER




319VOIllddV LON
dION3H 1830d d3:N23S ON SI Fd3HL

sjugreamnby yse) pue yses)|

SAGRAIRGBY] aped ]|

SSUOHITAU|

sugoy

. Suauisaau)

Watdopnag
Japun spessy aiqibueiug

Si3ssy Siar UBIU}

1§Mpo0g)

sjessy osf jo Wibpy

ssaifoud -ureMm iENdeD

uawdinbgy
pue Juel4 ‘Ausdoig

¥20Z ¥IENIDIA LSIE NO SY ¥3A0D ALINNDIS

abueyox3 yo0lg |BuoneN
.OI—l

60 00 - lequiniy “JeBeN IeysnuY ‘UBABYg [EUGEIRS WBDIA 400l Uig
(esndisiuzg eipuj JO JUSWUIBAOSL) V)

Q3L11NIT VIANI 40 NOILVHOdHO0D ¥3IMOd ¥VITINN

3 | amxouuy

Bt v g
R PN R A 2Rt




] J |leg

/ - x| & egGInpy 189
/ \ Ly V.Mv%.. m:\ leguing :8aeid
\ = I
i) e
N g e _
—— " i
= : — y

PBHWI BIPUL JO uonRISEIO) 19MOd J8SIONN 104

'O LUIHOD Uf PSUORUDU SISSSE JO BNIeA 10]0) oY} 1ad SB PAIRINOED S (12YSs SrYeA JoiBt oyl Xi

anjep Guilues;entea 400g je perels oq o sBreys BUEY SIESSE IBUIO "SNIBA JOWEN J2 POIEIS 67 Of SIEJST (B8 1BJ0JRUIIOD fRNUSISaY BUIING ‘PUBT Oif BNEA JOWEI 12 DEISISUCD 818 LOIUM SI6SSy A

"depon0 QU S1 8IS} S8 UOHBLILIING 8Q JOU Jfeys Iy} ‘op)S S]essB ayj g ‘(nssed ped Jopun 0sje Se ULWNIoo e5URYD BASADXe JBPUN DepNjoUl) BOU0 LB} SI0W POJUNGD UGS SBIF YIYM JGEP Y] BIRURUNS 0] A S1 ) 'siey It LA JUTOLIR ANPRGEY B YITEL OF JBPIC Uf IA
J0Jpied 8 YoM SISSSE BSOUI AtO SpRpU) RYS Pue 1950 PaTeUIp/OqnS BUIPRIOU) SBUMMD40G PRMIBSUN e SPIIIUl EYS pue DBBIBYD 10U IE LaIymM SJesse BSOY} J12 ORI JIBYS LLUNIOD ST 1A

qop Buip 00 4O anjea yooq Buppuelsino pue sbieyd-nssed ued BUIASY $]8SSE JSYJO0 12 JO BNnfeA YOOq IPISUI JEYS UWINOd SiyL A

"PONSS! S| SEDNIE0 YUy 10] 199P Y Buore slueyd nssed -ued Bulieys 190D Jewio o pue peNSS] S) BIEYLIE0 SIY LOMM JOj 1G9D JO BrjeA Yoog BUPUEISING (g bRy nSSEd-ed BuIeY SIBSSE JO BIEA HOOG (€ SPRIILN Heus Lmyeo SipL Af

"ON 8816 ‘SBA uOjuBy - 661eyD nssed ped AUR BuIARY PENSS! S| BIBIYIIED SIY] YA 0} 1GOP BPIOL JIEYS uuingoo spip w

"0 Wunfo uey Je0 1qap Buipuodsesoo fig 30 enjen 3ooq Bumueisine pue abigyo ealsnioxe Bumey Sjesse JO 8neA Joog /PNl feys UNoo Sy 1

‘PONSs] S5 SFROHSD SiYI YOIIM 10} JGED JO enjea yeog b pue sbreys Bianey 816882 40 SHRA HOOG SPNDU] JBYS ULIROO SAIL !

oney WAGH
Ksnoag
anENjoNg

opeY J2a0]
Anoeg nsseg-ueg

SUDISIOL]

sonyrgert eses

sojgefed epe.s |
SBRO

sequnasg 1geg|
peiy og or jou

ey
“slimosog|

3189VOIl1ddV LON e
dON3H 1830 d3¥N03S ON SI ¥3HL e

suleund ejesyjuas spp
§ojtm 0} BERUNIAS 190

SALLUGVT

0L
s1180

sjusiemnbd Usen pue ysen
UBY} SBUYI0 s00UBjRY x:wm_




A,ms\—ruvﬁ o

S. (. BAPNA & ASSOCIATES p Next to
( H RTERED \CCOUNT/ '

Phone : 7738007589
Emailmumbai@scbapna.in

Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of Nuclear Power Corporation of India Limited,
pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nuclear Power Corporation of India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Nuclear Power Corporation of India Limited (“the Corporation™) for the quarter and nine
months ended December 31, 2024 (“the Statement”) attached herewith, being submitted by
the Corporation pursuant to the requirements of Regulations 52 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Corporation’s Management and approved
by the Corporation’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34) 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act,
2013 {"the Act”) as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard-on Review Engagements (SRE)
2410 — "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by The Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial résults are free of material misstatement. A review is limited primarily to
inquiries of the Corporation’s personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above read with para 5 and 6
above, nothing has come to our attention that causes us fo believe that the accompanying
Statement prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Jaipur . Arihant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajast] 3020°
Phone: 0141~ 4038223/ 2741824/ Fax : 0141-4034824 | Email : bapnasc@gmail. o

Vadodara : 74-76. Gayatn Chambers, RC Dutt Road, Near Railway Station. Alkapuri, Vagodar=, Gujarat=32
Phone ; D265-2331056, 2334365

New Delhi: Plot No. 3-Th-78, No. A4, Maiden Garhi, New Delhi-110068

Udaipur : Second Floor, 2 Hazsreshwar Colony, Hospital Road, Udaipur - 313001



5. Emphasis of the matters

We draw attention to the followings:

a)

b)

c)

d)

e)

Siow/non-moving inventory of Capital goods and stores (Capital work in progress) and
Stores and spares—-0O&M aggregating to Rs 1004.59 crores as at quarter ended
December 31, 2024, { Rs 925.40 crores as at quarter ended December 31, 2023} are
valued based on technical appraisal made by the management on serviceability and
good condition of the said inventories, on which we have placed reliance.

Capital work-in-progress — pending acceptance amounting to Rs. 17,190.81 Crores as
at quarter ended December 31, 2024 (Rs 15,785.81 crores as at quarter ended
December 31, 2023) which states that the materials received by sites/units are under
inspection or delivered to fabricators for further processing, and the same are in the
process of adjustment/reconciliation.

Note No 5 to Revenue from Operation for the quarter ended December 31, 2024 by

Kudankulam Atomic Power Station 182 of Rs 4793.36 crores { Rs 4068.70 crores for
the Quarter ended December 31, 2023) to State Electricity Beneficlaries are billed on
provisional basis adopting provisional tariff due to pending finalization of Tariff since
commercial operation of the KKNPP.

At Madras Atomic Power Station (MAPS) Unit, Rawatbhata Rajasthan Site, Tarapur
Maharastra Site, Narora Atomic Power Station, Kakrapara Atomic Power Station 182
and Kaiga Generating Station, Revenue from Operations for the quarter ended
December 31, 2024 for Rs 7676.36 crores ( Rs 8940.88 crore including additional
financial implication of Kakrapara Atomic Power Station for new tariff from Aprit 2017
to March 2022 of Rs 1872.63 crores for the quarter ended December 31, 2023) has
been billed and accounted on provisional basis by adopting existing notified tarifi/
stipulations of old tariff notifications beginning from 01 April 2022 to till date.

Non - disclosure of quantitative details inventory of Fuel and Heavy Water by the
Corporalion, as per directives of Department of Atomic Energy (DAE) as applicable
from time to tims. These charges are in the nature of payment made on account of
usage of material for generation of electricity. Being confidential in nature, the above
have not been made available to us for verification and accordingly, we were unable to
verify the same.

Note 4 to the standalone financial results regarding Revenue from Operations includes
an additional financial implication due to new tariff natifications issued during the
current reporting period by DAE for the period from April 2017 to March 2022 for KAPS
Unit and also includes the financial implication on account of the latest notified tariff
applied for the period from 1st April 2022 and onwards in respect of KAPS. The total
additional financial implication due to above new tariff notification accounted in *Year to
date figures for previous period ended 31/12/2023 for arrear hilling is Rs. 1,872.83
Crore.

Note 9 to the standalone financial resuits which describe that Government of india has
recently conveyed its approval through DAE & has authorized Anushakti Vidhyut
Nigam Limited (ASHVINI) - JV between NPCIL & NTPC with 51% & 49% equity share
of NPCIL and NTPC respectively to Build, Own & Operate Nuclear Power Plants in
india and transfer Mahi Banswara Project (4x700MWe) from NPC!L to ASHVINI.
Further activities to functionalize the JV are being mmated .



h) Note 10 to the standalone financial results which describe the uncertainties and the
management's assessment of the financial impact due to the certain restrictions and
conditions related to Russia and Ukraine war situation, for which a definitive
assessment of the impact in subsequent period is highly dependent upon
circumstances as they evolve.

QOur conclusion is not modified in respect of the above matters.

. Other matter A

We did not review the interim financial statements of 7 branches included in the Statement,
whose financial information/results reflect total assets of Rs.152607.47 Crores as at 31st
December 2024, total revenues of Rs. 12656.24 Crores. and net profit before tax of Rs.
4564.51 Crores for the quarter ended 31st December 2024, as considered in the
Statement. The aforesaid financial information has been reviewed by the branch auditors,
whose review reports have been furnished to us by the management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these branches, is
based solely on the reports of such branch auditors.

Our conclusion is not modified in respect of the above matter.

For S.C.BAPNA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.115649W

T D
\ e
Priyanka Dinesh Kumar Jakhotia

Partner
Membership No.: 157426

UDIN: 26187426 BMMIELS Lig

Place: Mumbai
Date: January 31, 2025
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NUCLEAR POWER CORPORATION OF INDIA LIMITED
{A Go of India Ise) CIN-U40 104MH1987G 01143458
Registored Office  : 16th Floor, World Trade Centre, Cuffs Parade, Colaba, Mumbai- 400 005.
Tel, No. - 02222482171/ 77, Fax No. ~ 22180109, Website - www.npcil.nic.in, Emal - richasinha@npcil.co.in
=
- STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER 2024
- S S == [Rupees in Grore
Particulars i "3 months ended | Pr dli Correspondi :T YeartoDate | Yeartodate : Previousyear
| ¥MM212024 | 3months ended | 3 months ended figures for figures for | ended 3170312024
o 30/09/2024 for previous year current pravious
i 3114212023 pariod ended period ended
B i =1 e BA1212024 | 3W12/2023
o S () ] oL L IR NN () o) M
—— T Umaudited |~ Un-audited Un-audited |~ Unaudited | Un-audited “Audited
£ i
1. {a) Revenue from Operations I 515781 5,400.36 | 460984 | 15,052.80 1466818 | 18,4B4.17
{B) Other incorme o o 255.60 ¢ 195.39 TR0 67517 | 505.25 |
T Total Income. . 5,456.60 ; 5,595.75 "~ 4,76060 ;" T TASTEST | 1517343
B B .. ey . 4 =
{2} Constimption of Raw Materials (Fual & Heavy Water Charges) 1,153.46 ¢ 933.15 | '3,488.00 ?’"“ 258904 | 3,423.47
(5) Operation and Mainterance Expenses _ A = 478.00 KRR 1.40153;'_ TTaM70s | 178134
{c) Employees Benefits Expense e 661.21 - 593.48 | 164350 | T 174448 | 251786
(d) Firance Casts T 388.16 | _Ees| 120334 784.79 | 1,080:30
(e) Depreciation and Amartisation Expenses o 448.23 § 3 nssr.ggmi 1,321.05 { 101128 | Kl 40399
() Administration and Other Expenses o (233 55) 952,18 248387 31487, 543.63 | 48122 |
[ Total Expenses B i 3,896.51 | 424551 | 2,886,814 | 9,763.19 | 7,890.37 | 10,768.18 |
3. Profit before Rate Regulatory Incoma { (Expenses), 2,560.09 ° 135024 1.893.59'-{ ) 596178 | 7,283.06 842758
Exceptional temsand Tax 1.2y - L S . = S |
4. Rate Regulatory Income / (Expenses) | {116.23) 4,086.05 | 499,55 ; 669.59 | 1,199.33 1,894.58
5. Profit hefore Exceptional tems and Tax (3+4) i 2,443.86 2,436.29 | "2393.54 54 TUTTTEENST 848238 "10,322.18
6. Exceptional ltems = N A [ . - ; SRl B i - I
7. Profit bafore Tax (546) 2,443.86 243629 1 2.393.54 | 6,631.37 | gde2de | 10,3226
8. Tax Experses e T i T ! i i =l
| (@)CumertTax ) 42007 dBB4| T AasA3 | 1,167.04 | 149745 1.819.05 |
T (b) Deferred Tax T "“E“"ssle"é“ TUTREE T 33998 | 7591 05952
_Total Tax Expenses _ T 847.85 77348 | 376.95, 2
[9. Profit after Tax (7-8) T 176093, 1,768.44 | 1,620.36 | 4,754.42 7 X
10. (a) Gther Comprehensive income . {LED: {26.00) s (63.21) " (35.88)! (44.99)
(b} Tax on Other Comprehensive Income = =1 (207 @y @) (11.04) (6.27)! (7.88)
b?r?ermprshonalve ncome (net of Tax) (a-b) T 9480y @148 (048 (5EAn {298%) {37.13)
11. Total Comprehensive Income [net of tax) (§+10) | 175113 1,146.98 | 161087 | TA70338 599581 648553
12, Earnings Par Share {EPS) (Face Value Rs. 1,000/} {(in Rs.) i
") Bafore Rate Regulatory Activities - i G| N (N | A :
" a)Basic - B {9 97.87 () 4742 (% 7487, () 22848 L._._(" 30878 932
b) Diuted - C () o8 (Y 41| ¢y 7388 () Zez () 8 29 29932
ii} After Rate Regutatory Activities i =N - — - -
a) Basic ‘ R "y 9281t ) EIE ) 10085 (7 25852 e 370.87 393.69
1) Diuted T = ) 9181, () 9582 (7 941 | () 257561 () 36880 393.60
13. Operaing Margin o 4204%; 41.50% 48.22%| 30.50% 54.38% —51.69%)
14, Net Profit Margin ) - 33.88%! 32.75%] 35.15% 3158% 41.08%  35.29%
15. interest Service Coverage Ratio (SCR) _ 142 15, 168 TIET, 184 159
16. Paid up Equity Share Capital (Face value Rs. 1,000/~ per 19,120.53 | 1874140 17.208.66 : B XX 17 208.86 17,675.48
share] ' i
17. Paid up Debt Capital (Bonds] ' i meloi0, 3701040 2701010 31.810.10 | 37070401 27.010.10 |
18. Reserves excluding Revaluation Reserve, Capital Reserve anda 46,981.50 { 45,330.37 | 43, 720631 1 48,981.50 | 43,145.26
amourt received for eny pendlng a!lotmem i | i
19, Net Worth (16+18) i i 66,111.00; 6397147, 6092619 66,111.03 60929019 60.820.74 |
20. Debenture (Bond) Redsmptin Reserve — 3,161 01 270101 | 2,701.01 316101 | 2,701.01 | 270101
21_Debt Equity Ratio ) T Har, T s 137 | 47y dar] 77T ide
|22, Debi Sarvice Coverage Ratio (DSCR] TR R 082 | 112 120
23 Currert Ratio 1.7 740 | 133 7611 n
34, Long Term Dbt to Working Caplial Ratio ) ) 'i'a“.é’ri 3451 | 2721} 367, 1647 |
25. Bad Debts fo Account Recelvable Rafio e T T o000 opo; 060 I )
|26. Current Liabiiity Ratio 007 008 o oo7 | .._ 007 |
27, Total Debls to Total Assets Ratio” T T 063 053 051, 053 0.54
28, Debtor Tumaver Rafio T (168! 161 ) 08z’ C1 278 () 207 288
20, invertory Tumover Ratio 847 () 333 () 336 ('3'“‘5“3?; Ty 1089 | 12.85

(") Not Annuatised.



Notes to Standalone Financial Resulis:

1) The above results have been reviewed by the Audit Committee in its meeting heid on 30/01/2025 and approved by the Board of
Directors of the Corporation in the Board Meeting held on 31/01/2025. These results have been subject to Limited Review by the
Statutory Auditors of the Corporation in line with the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2) During the previous period, Kakrapar Atomic Power Project Unit -3 (75'0 MW) and Unit 4 {706 MW) had been commercialised on
30/06/2023 and 31/03/2024 respectively. The total installed capacity of nuclear power plants had been increased from 6680 MW
o 8080 MW,

3)(i) Madras Atomic Power Station (MAPS) Unit-1 (220 MW) is under shutdown and has been taken in project mode from
01/04/2018 for end shield related works, hence, there is no gensration from MAPS Unit-1 during the current reporting period as well
as in previous perlods/year. in the opinion of the management, after completing the afaresaid work, the Plant will again generate
the power and accordingly, no provision for impairment is required at the current reporting period.

3(ii) Tarapur Atomic Power Station (TAPS) Unit-1 and Unit-2 (160 MW each) are under shutdown and have been taken in project
mode since 01/04/2020 and 01/08/2020 respectively, for extensive inspection and repair of reactor recirculation line piping welds,
hence, there is no generation from TAPS Unit-1 and Unit-2 from above mentioned shutdown dates. In the opinion of the
management, after completing the repair work, both the Plants will again generate power above 80% capacity and accordingly no
provigion for impairment is required at the current reporting period. '

3(iil) Rajasthan Atomic Power Station (RAPS) Unit-3 (220 MW) was under shutdown and had been taken in project mode since
28/10/2022 to 24/07/2024, for En-masse Coolant Channel Replacment (EMCCR) and En-masse Feeder Replacement (EMFR) and
other upgrades. Hence, there was no generation from RAPS Unit-3 for the above mentionad period.

4) Revenue from Operations of 'Year to date figures for previous period ended 31/12/2023' includes an additional financial
implication due to new tariff notifications issued during the previous reporting period by DAE for the period from April 2017 to March
2022 for KAPS Unit 182 and also includes the financial implication on account of the latest nofified tariff applied for the period from
1st April 2022 and onwards in respect of KAPS Unit 182. The total additional financial implication due to above new tariff
notification accounted in 'Year to date figures for previous period ended 31/12/2023' for arrear billing was Rs. 1,872.63 Crore.

5) Revenue from Operations by Kudankulam Atomic Power Station 182 to State Electricity Beneficiaries are bitled on provisional
basis adopiing provisional tariff since commercial operation, due to pending notification of Tariff. At Madras Atomic Power Station
182 , Tarapur Maharastra Site 1-4, Rawatbhata Rajasthan Site 2-6, Narora Atomic Power Station 182 , Kakrapara Atomic Power
Station 182 and Kaiga Generating Station 1-4, the Revenue from Operations has been billed and accounted on provisional basis by
adopting existing notified tariff/ stipulations of old tariff notifications beginning from 01 April 2022 to till date due to pending new
_ noiification of Tariff. B B B |
6) The listed bonds aggregating to Rs. 31,610.10 crore as on 31/12/2024 are secured by way of Trusteeship Agreement coupled
with covenants of negative lien and irrevocable power of attorney in favour of Trusteas to create equitable mortgage (i.e. negative
lien) on the Corporation's certain Property, Plant and Equipment. For negative lien, no charge is created with Registrar of
Companies. The assel cover in respect of these bonds as on 31/12/2024 exceeds hundred percent of the principal amount of the
said listed bonds.

7} During the current reporting period, Bond Redemption Reserve of Rs. 480 crore (previous period ended 30/08/2023 Rs. Nil) has
neen created out of General Reserves 1o make up the debenture redemption reserve upto 10% of outstanding debentures as on
31/12/2024. Total Bond Redemption Reserve upto 31st December 2024 is of Rs. 3,161.01 crore (previous period ended 31st
Decemnber 2023 is Rs. 2,701.01 crore)

&) During the reporting period, the Corporation had allotted / issued 2420000 equity shares on 15/05/2024, 8236200 equity shares |
on DO/OS/2024 and 3884300 shares on 07/11/2024 of Rs.1,000 each, amounting to Rs. 1,454.05 crore to Government of India.

9) Government of india has recently conveyed its approval through DAE & has authorized Anushakti Vidnyut Nigam Limited
(ASHVINI) - JY between NPCIL & NTPC with 51% & 49% equity share of NPCIL and NTPC respestively to Build, Own & Operate
Nuclear Power Plants in India and transfer Mahi Banswara Project (4x700MWe) from NPCIL to ASHVINI. Further activities to
functionalize the JV are being initiated.




1 10) The current continuing instabﬁity in situation due to the conflict in the Russia-Ukraine region, pursuant sanctions on the Russian |
banks and restrictions on logistics & insurance areas by different countries / agencies worldwide on Russian supplies, have
potential to have adverse impact on the project progress for KKNPP Units 3 to 6. The potential issues are on the supply of
eguipment from Russia, Ukraine & other European countries by JSC “Atomstroyexport” (JSC ASE) - who is the nodal Russian
agency with whom NPCIL has signed contracts for supplies and services, logistics and insurance for transportation for KKNPP 3-8
items.

As on current reporting date, difficulties faced for logistics/ transportation of items/ equipment from Russia / Europe are being
resolved by NPCIL & ASE to certain extent and some shipments of equipment / materials (i.e. Break Bulk vessels) could be carried
out through JSC ASE. For further ocean transportation of items/ equipment in break bulk shipment from Russian ports for the year
2024-25, NPCIL has entrusted ASE with due approval of competent authority. NPCIL has separately arranged for shipment of
cargo through container/air shipments from Third countries. For some of the equipment which are already manufactured and ready
for shipment at factories in Ukraine/ Third Countries, but could not be shipped by ASE due sanctions, NPCIL is planning to directly
enter into contract with the manufacturers for shipment to site, as proposed by ASE. ASE has also entered into contracts with some
of the Indian manufacturers to take up manufacturing of some of the equipment like pumps, pipelines and valves in India in view of
present geo-political situation.

1) Formula used for computation of coverage ratios (i) Operating Margin (%) = Operating Profit / Turnover x 100 (ii) Net Profit
Margin (%) = Profit After Tax (PAT) / Tummover x 100 {iif) ISCR = (Profit after Tax + Depreciation & Amortisation + Interest + Other
adjustrnents) / (Interest before transferring to Expenditure during Construction) {iv) Debt Equity Ratio = Total Debt / Net worth (v}
DSCR = (Profit after Tax + Depreciation & Amortisation + Interest + Gther adjustments) / (Interest before transferring to EDC +
Lease payments + Principal repayment), (vi) Current Ratio = Current Assets / Current Liabilities (vii) Long Term Debt to Working
Capital Ratio = Long Term Debt / Working Capital (viii} Bad Debts to Account Receivable Ratio = Bad Debts / Trade Receivable(ix)
Current Liability Ratio = Current Liabilities / Total Liabilities {x} Total Debts fo Total Assets Ratio = Total Debt / Total Assets (xf)
Debtor Turnover Ratio= Turnover / Average Trade Receivables (xil) Inventory Turover Ratio = Turnover / Average Inventory.

"12) The previous period figures have been re-grouped / re-arranged, wherever considered Tecessary, to conform with current
_period's { year's presentation.

For and on behalf of the Board of Directors
NUCLEAR POWER CORPORATION OF INDJIA LIMITED

A
P ¥ &
?"E”A"’;f%‘f_ "j,-s 0o uf "'g.'ﬁ 1 :‘M
p.A. SURESH BABU B. C. PATHAK
Director (HR) Chairman & Managing Director
DIN: 09495707 DIN: 07770198

Date: 31/01/2025
Place : Mumbai




NUCLEAR POWER CORPORATION OF INDIA LIMITED
(A t of Indla E CIN - U40104MH 1937G049458
Reglstered Office : 16th Floor, World Trade Centre, Cuffe Parada, Colaba, Mumbai- 400 005,
Tel. No. 022-2241821717 77. Fax No. 022-22180103, Websie - www.npcil.nic.in , E-mail - richasinha@npcil.co.in

FOR THE QUARTER AND NINE MONTHS ENDED 31°T DECEMBER 2024
_[Rupees In Grore)|

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

Standalone
“§months andad  Breteading | Corresponding | YesrioDate  Vesrtodata | Previous year l
| Particulars 31122024 3 months ended ‘ 3months ended |  figures for figures for ended 3110312024
30/0912024 ; for pravicus year | current pravious
31202023 : perlodended  period ended |
‘ w3122 I
] e e e -t o e s o | - e 1
. Un-audited Un-audited |  Unaudited 3 Un-audnted ! yn-sudited ! Audited
1. Total Tncoma from Operations e 5,197.91 540036 460984 (1505280 1486818~ 184BA17 |
|2. Profit for the period (befare Ta eptional andfor Exiradrdinary tems) 344386 1 243629 239354 863137 848239 i
3. Profil for the period before Tax (afier Excaptional and nd Exiraordinary flams] | " 244386 ! 5436091 230354 A “TBa4s230 iy
4. Profi for the period after Tax (efier Excaptional and Extracrdinary ifem TTRTEeEs T 476844 "ie%038 8025427 " ‘
5. Total Gomprehensive income for the period [Gomprising Net Profit for 175443, TiHEEST T T gfosr 4702257 T 599581 6.485.53
period (afier tax) and Other Comprehensive ncome (aflertaxt _ Lo | eI CRR s ST R
8 ‘Equity Share Capitol (Face Vale Rs.1,000/- per share] 1920631 18741107 17,208.66 1912853 17,208.66 | _17.67548
|7 Reserves excluting Revaluation Reserve, Capital Reserve and amount 4698180 | 45,230.37 { 43.720.53 46,981.50 4372053 43,145.26
recaived for equily pending aflotment =, - H . N ) e M
[8. Net worin : 66,191.03 | 83,871, 47 i 60,926.1 66,111.03 | 0,92049 0,820.74
|9. Paid up Debt Capital (Bonds) ~ i sfgodo: 37670.10 3161010 | 7701616
10 G m‘-: Redeemabi Prafemnoe Shares - : =T . i P - -
' ” AT Ay 147 5 137 748
g Earings Per Share after Rats Reguistery Activilios (Face Value Rs. 1,000/~ | : S T
sachi-GnRs; - : L U - S
a) Basic i i i (¢ 2E ) deas; ) Ti0655 () 852 () 87087 | 30389
b} Diluted T e 81 _¢) ssB2 G B/, B/IEE () 36889 303.69 |
~Capital Redemption Reserve T T =" i i ] 11 N
14, Debenturs (Bond) Redsmption Reserva S — 316101, TR T it 200 ]
= Debt Service Coverage Ratio 0.79 : 1.34 | 0.82 112 120 |
Te.“xz?:erest Service Coverage Rabio T T 1421 BG 168 151 " 15 |
(") Not Annualised, A - = -
Notas: |
1} The above is an extract of the detailed format of financial resutts filed with the Stock Exchanga under Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirenents) Regulations, |
2015, The full format of financial results of the Corparation are avaliable under "About us - Company Profile’ section of the Corporation website www.npcil.nic.in and also in the webslte of NSE. 1

2) For the other ling items refetred in regulation 52 (4) of the SEBI {Listing Okligations and Disciosure Requirements) Reguiations 2015, pertinent disclosures have been made lo the NSE and also
made available on the Corporation website under 'Atout us - Company Profile’ section.

For and on behalf of the Board of Direclors
NUCLEAR POWER CORPORATION OF INDIA LIMIT)

?V. P4 Fil ')OV"
| PA :-;Lan aﬁf E"‘S B C Pathak
Diredtor (HR) Chairman & Managing Directar

DIN: 02495707 DIN: 07770198

| Date: 3101/2025
__Placa: Mumbai
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4. Period for renewal, reglemshment invocation !

Not Applicable

| 5 Mannerof maintenance No manner specified
! 6. Bank account number 10937612427 (current account with State Bank of z
. | India) e
_“tgl_“ Self-Insurance Fund ) . o
. “Amount maintained/to be maintained Rs 613.34 Crore as at 31st December 2024
[ 772, Manner of creation and/or funding of account | The fund is created by way of amount collected
from State Electricity Boards (customers) as per
B the prevailing Tariff notifications.
3. Date on which to be created or date til Since commencement of energy billing at
required to be maintained respective Atomic Power Plants
' 4. Period for renewal, replenishment, invocation i Not Applicable - e ——
. _5. Manner of maintenance No specific manner specified _
6. Bank account number 37595516364 (current account with State Bank of
India)
T Escrow AccounyRERA Account “"""I"Escrow Account as per SEBI circular opened in
- IDBI bank A
-5 . | Debenture Redemption Reserve | Complied
1. Amount maintained/to be maintained { Rs. 3,161 01 Crores as at 31st December 2024 |
2. Manner of creation and/or funding of account | Reserve has been created as per Section 71(4) n 71{4) of
% the Companies Act, 2013 read with Rule 18(7) of
; the Companies (Share Capital and Debentures)
o . - Rules, 2014.
; 3. Date on which to be created or date till Till the time of redemption of all the listed
i required to be maintained | unsecured bonds
i 4. Period for renewal, replenishment, invocation | At the time of issue/redemption of bonds i
5. Manner of maintenance _110% of the closing balance of bonds i
{ 6. Bank account number o : Not Apphcable i
[ 6  Debenture Reserve Fund - ! Not Applicable !
7 | Recovery Expense Fund | Complied i
% 1. Amount mamtamed/to be maintained Rs. 0.25 Crores already ‘paid as at 31st December i
! 2024
' 2. Manner of creation and/or funding of account | Fund has been created as per SEBI C|rcular
No.SEBI/HO/MIRSD/CRADT/CIR/P/2020/207
S dtd.22.10.2020 R
] 3. Date on which to be created or date till At the time of issue of bonds
| required to be maintained _
4. Period for renewal, replenishment, i mvocatlon | Not Apphcable o ’ ‘
5.- Manner of maintenance i 0.01% of the issue size subject to maximum of |
| B o 1 Rs. 0.25 Crores per issuer_
| 8. Bank account number | Not Applicable
.8 | Decommissioning Fund | Complied

T

1. Amount maintained/to be mamtamed

Rs. 3487.70 Crore as at 31st December 2024

2. Manner of creation and/or fi fundlng of account

The fund is created by way of amount collected |
from State Electricity Boards (customers) as per
the prevailing Tariff notifications.

Date on which to be created or date till
required to be maintained

Since commencement of energy billing at i
| _respective Atomic Power Plants :

. Period for renewal, replenishmertt, mvocatlon
Manner of maintenance

Not Applicable
| No specific manner specified

m_cn,h.

. Bank account number

T

+ 10037612664 (current account with State Bank of |
| India)
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=\ Nuclear Power Corporation of India Ltd.
" B HINT HIBIN BT IEH (A Govt. of India Enterprise)

8 a1 o, fasw IRy e, 8" Floor, Vikram Sarabhai Bhavan,
s - 400 094 Anushakti Nagar, Mumbai- 400094, ' o, @
Tel :022-25991892 (CIN) - U40104MH1987GOI149458 * -l
HEW INDIARTS
sy ot SR R
ONLINE SUBMISSION ONLY
No. NPCiL/Bonds/Utilisation-52(7)/31122024/2024-25/ = 2. 30" January, 2025

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East}, MUMBAI - 400 051.

Dear Sir/Madam,
Subject: Statement of Utilization Certificate for the Quarter ended Decermber 31, 2024 under

Regulation 52{7) and S2{7A}of SEBl{listing Oblization and Disclosure Reguirements)
Regulations, 2015

Pursuant fo Regulation 52(7} and 52(7A) of SEBI {Listing Obligation and Disclosure Requirements} Regulations
2015, the Company hereby confirms that there were no deviations in use of proceeds of issue of Non-
Convertible Debt Securities from the objects as stated in the respective offer documents during the quarter
ended December 31, 2024, and submits the statement indicating the utilization of issue proceeds of non-
convertible securities during the quarter ended December 31, 2024:

A, Statement of Utilization of Essue proceeds:

; T
Mode | Rmon | { F8is
of Fund ! ) Fund Yes , then
‘ Raisin o Utiliz | specify the fe
Name ofthe | '8 Date of Ralse deviati | PS¢ ma
& (Public Type of L ed (Rs purpose of
Issuer ISIN ! raising d (Rs . on . rks,
Issues/P | Instrument ! . in for which
i . funds in {yes/N if
rivate Crore the funds
j Crore o) any
placem 5 s) were
] ent) utilized
1 2 L3 4 5 " b 7 | 8 9 10
e C Dy }‘ I ST ] I |
Nuclear Pawer - i Private Non- 17
Corporationof = INE206D08519 . placem @ Convertible | December = 4600 ; 4500 ‘ No NA
India Limited . ent Debentures 2024 |
|I,r‘-I |
t 0 1
\ ELH ‘;‘
o Page 10f2
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Nuclear Power Corporation of India Ltd.

IR O

HIRT ATPIR B Seld (A Govt. of India Enterprise) SR s
8 a1 a4, fas I v, 8" Floor, Vikram Sarabhai Bhavan, :
HaS - 400 094 Anushakti Nagar, Mumbal ~ 400 094. o @
i St T A b Tel :022-25991892 (CIN) - U40104MH1937G 0149458

tevs. 0t Saprcitan o s L et FELHSULOGEE §Ov

REW INDIANTS

; St W g R
§
! B. Statement of deviation/variation in use of issue proceeds:
PARTICULARS REMARKS
i ?Name of Listed Entity B  Nuclear Power Corporation of India
l g Limited ‘
E Mode of Fund Ra|smg a " Private Placement . ﬂwj
| Type " Type of Instrument Non-Convertible Securities o }‘
| Date of Ralsmg Funds 17th December 2024
m?unt Raised ' Rs 4600 Crores )
Report filed for Quarter ended ' December 31 2024 )
;lsvthere a de;réflaﬁlvarlation in use of fund raised? “No T
hejcf;éwra\} approval is requnred to vary y the object of Not Applicable T t
the issue stated in the prospectus/offer document? | f
TIFY Yes, Details of tmﬁvp’rbval so required? _I ﬂ&ﬁbpﬁ&ggfé [
; Date of_l-\p;ﬁrovilum N ' Not AEE'_‘_‘:EE'& - _:
Explanatlon for the devuatlon/varlatuon " Not Apphcable
} ' Comments of the Audit Committee after review : None T
| Eammentsv;)fm;hvg.@dltors, if fany | None
Objects for which funds have been raised and where there has been a dEviétibn/(raﬁétion, in'the
followi ng table:
‘Original { Modified ~ Original | Modified = Funds Util- }"Amount ofDevia-  Remarks, if
Object : Object, Allocation l Allocation, ized tion/variation for the
i ifany if any i guarter according to
I ; applicable object

. {In Rs. Crores and in %) v i
Funds have : been utilized for the purpose for which it was raised and therefore there is no devia- -
i ‘ tion or variation in the use o_f func!s._ ]

For Nuclear Power Corporation of india Limited i

- ] = aiy: |

Name of the Signatory: NAGESH VENKATESH POKL!
Designation: Additional General Manager (F&A) >
Date: 30" January, 2025 =S l

o o o 2 m s s

Page 2 of 2
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nus Nextto Lodhe E_temis,

S. C. BAPNA & ASSOCIATES { %

Phone : 7738007589
Email:mumbai@scbapna.in

To,

The Board of Directors,

Nuclear Power Corporation of India Limited,
16" Floor, Centre - 1,

World Trade Centre,

Cuffe Parade,

Mumbai- 400005

Independent Auditors’ Certificate on compliance with covenants for the quarter ended December 31,
2024 as per Debenture Trust Deeds / Information Memorandum/ Debenture Trustee Agreements
pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the IDBI Trusteeship
Services Limited, SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and beacon
Trusteeship Limited (the "Debenture Trustees")

1. This Certificate is issued in accordance with the terms of engagement dated January 10, 2025.

2. We have been requested by the management of the Nuclear Power Corporation of India Limited (“the
Corporation”) to issue a certificate on the correctness of the particulars provided in annexed Statement
for the compliance of covenants for its Listed, Unsecured, Non-Cumulative, Redeemable, Non-
convertible Bonds (“listed unsecured non-convertible bonds™) for the quarter ended December 31, 2024
("the Statement”), in accordance with the requirement of Circular no. SEBWHO/MIRSD/
MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of India
in terms of Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), for submission to the Debenture Trustees.
The said Statement has been prepared by the Corporation’s management and certified by AGM (F&A),
PFG of the Corporation. We have stamped on the Statement for identification purposes only.

Management Responsibilities

3. The preparation of the Statement is the responsibility of the Management of the Carporation, inciuding
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the designing, implementing, and maintaining internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances. Further, the Management
of the Corporation is responsible for ensuring that it complies with all covenants including financial
covenants of the Debenture Trust Deeds / Information Memorandum / Debenture Trustee Agreements
in respect of listed unsecured non-convertible bonds for the quarter ended December 31, 2024. The
Management of the Corporation is also responsible for ensuring that it complies with all the relevant
requirements of the SEBI Circulars/Regulations, the Companies Act, 2013 and other applicable laws
and reguiations.

"o

Offices :

Jaipur ¢ "Arihant’ "C-44/45", Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan-302015
Phone: 0141- 4038223/ 2741824/ Fax : 0141-4034824 | Email : bapnasc@gmail.com

Vadodara : 74-76, Gayatri Chambers, RC Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat-380005
Phone : 0265-2331056, 2334365

New Delhi 1 Plot No. 3-Th-78 No. A4 ,Maiden Garhi, New Delhi-110068

Udaipur : Second Floor, 2 Hazareshwar Colony, Hospital Road, Udaipur - 313001



Auditor's Responsibilities:

Pursuant to. the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a
limited assurance in form of conclusion based on examination of the unaudited standalone financial
results for the quarter ended December 31, 2024 and other relevant records maintained by the
Corporation as to whether it has appropriately ascertained the covenants mentioned in the Statement in
respect of listed unsecured non-convertible bonds.

A limited assurance engagement includes performing procedures to obtain sufficient and appropriate
audit evidence on the reporting -criteria' mentioned in paragraph 2 above. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks associated with the reporting
criteria. Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deeds/Debenture
Trustee Agreements in respect of ‘listed unsecured non-convertible bonds issued by .the
Corporation; .

b) Obtained and verified the working and particulars of covenants as applicable, in accordarice
with the SEBI Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May
2022; -

¢) Verified whether the interest payment and principal repayment are made to the bond holders on
due dates, wherever applicable;

d) Obtained and verified the credit rating for the debentures issued;

&) Verified whether the Corporation has maintained Debenture Redemption Reserve at 10% of the
value of outstanding bonds as per the Companies (Share Capital and Debentures) Amendment
Rules, 2019;

f) Validated the applicable financial ratios and debenture redemption reserve mentioned in the
Statement from the unaudited standalone financial statements/results for the period ended
December 31, 2024 and }

g) Enquired from the management and obtained the representation letier in this regard.

The procedures performed in'a limited assurance engagement vary in nature and timing, and are less
in extent than, for a reasonable assurance. Consequently, the level of assurance obtained in a limited
assurance is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

The unaudited standalone financial information/results referred to in paragraphs 4 and 5 above have
been reviewed by us for the quarter ended December 31, 2024, on which we have issued an
unmodified review conclusion vide our review report dated January 31, 2025. We have conducted our
review in accordance with the Standard on Review Engagements (SRE) 2410 — “Review -of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of -the Corporation’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit.

We did ‘not review the financial statements of Seven Power Stations/Projécts/Units included in the
standalone financial statements of the Corporation whose financial statements/results reflect total
assets of Rs. 152607.47 Crores as at December 31, 2024, total revenues of Rs. 12656.24 Crores and
net profit before tax of Rs. 4564.51 Crores for the period ended December 31, 2024, as considered in
the Statement. The aforesaid financial statements/results of these power stations/projects/units have
been reviewed by the respective branch auditors whose reports have been furnished to us by the
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management, and our opinion on the standalone financial statements/results, in.so far as it relates to
the amounts and disclosures included in respect of these power stations/projects/units, and our reports
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid power
stations/projects/units is based solely on the report of such branch auditors.

We have -conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control {SQC)
1, Quality Control for Firms that Perform-Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion:

Based on-our examination and the procedures performed as mentioned in paragraph 5 above and
according to the information and explanations given to us and Management representations obtained,
nothing has come to our attention that causes us to believe that the Corporation has inappropriately
ascertained the covenants stated in the Statement in respect of listed unsecured non-convertible
bonds.

Restriction on Use:

This Certificate is issued at the request of the Management of the Company to comply with the
aforesaid Regulations, ‘as a result, this Certificate may not be suitable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our Certificate should not
be quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose hands
it may come without our prior consent in writing.

For S.C.BAPNA & ASSOCIATES
Chartered Accountants
Firm’'s Reg No: 115649W

.

i?db;omfw\

Priyanka Dineshkumar Jakhotia
Partner

Membership No.: 157426

UDIN No.:2615142bB HTMI

Piace: Mumbai
Date: January 31, 2025
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Statement with respect to Independent Auditors’ Certificate on covenants for the quarter
ended 31 December 2024 for submission to the IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and Beacon Trusteeship
Limited {the "Debenture Trustees") pursuant to Regulation 56(1)(d) of -Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended) .

Based on the books of account and other relevant records/ documents, we hereby confirm
that the below mentioned information is true and correct:

a) Nuclear Power Corporation of India (the Corporation) has vide its Board Resolution and

information memorandum and

under Debenture Trust Deeds/Debenture Trust

Agreements, has issued the following Listed, Unsecured, Non-Cumulative, Redeemable,
Non-convertible Bonds which have been secured by way of Trusteeship Agreement
coupled with covenants of negative lien and irrevocable power of Attorney in favour of
Trustees to create equitable mortgage over the property, plant and equipment of
Kudankulam Nuclear Power Project, Kakrapar Atomic Power Station, Rajasthan Atomic
Power Station and Gorakhpur Haryana Anu Vidyut Pariyojana:

=

Series | ISIN " Private Debenture Amount .
No. | Placement/ Public Trustee(s) &in Crorets)
f } Issue As at 31°
S e e | i | DSCOTPDSRANES
XXVHI | INE 206D08162 | Private Placement SBICAP 400.00
 XXVIII | INE 208D08170 { Private Placement |  SBICAP 40000
XXVill | INE 206D08188 | Private Placement |  SBICAP 40000 |
- OXXVIll i INE 206D08196 " Private Placement SBICAP 400.00. 43
XXV INE 206D08204 | "Pﬁva*teﬂﬁl'aé“émentTm'SBICKﬁ | 40000
l m)iXﬁ wi‘ I[\JE _2_06008?1?_ vPrivate Plafenjent i iDBITSL 440.00 |
- XXIX | INE 206D08220 | Private Placement IDBITSL 440.0
" XXIX | INE 206D08238 | Private Placement |  -IDBITSL 440.00
TTXXIX INE 206D08246 | Private Placement | IDBITSL | 440,00
XXX | INE206D08253 | Private Placement | IDBITSL | 44000
T XXX | INE 206D08261 | Private Placement | IDBITSL |
XXX | INE 206D08279 | Private Placement IDBITSL
| XXX | INE 206D08287 ' Private Placement | IDBITSL

i




XXX { INE 206008295 | Private Placement IDBITSL 440.00
| XXX | INE 2¢ 206D08303 " Private Placement | | "IDBITSL 440.00 4
XXX INE 206008311 Private Placement IDBITSL 700.00
XXX INE 206008329 | Private Placement | IDBITSL 'WTOO.OO_—T
XXX | INE 206D08337 | Private Placement |  IDBITSL | 700.00 m}
XXX | INE 206D08345 PrivaiefEEEmEht r WIDBIT%“ | 700.00 J
XXX o INE 206D08352 Private Placement tDBI_'_Ij_Sk L 199_(&
XXX INE 206D08360 | Private Placement g IDBITSL 400.00
XXX INE 206D08378 Private Placement | IDBITSL 400.00
XXX INE 2 206008386 " Private Placement \ TIDBITSL | 40000
XXX lNE 206008394 Private Placement DBITSL | 40000
XK | INE 206008402 Private Placement |  IDBITSL 400.00 —
XXX | INE 206D08410 { Private Placement | lDﬂ'l_’_SL— _500.00
L_XAXXIII“—? INE 206D08428 | Private Placement E IDBITSL 500.00 -
P XXX INE. 206D08436 | Private Placement IDBITSL 500.00
ﬂm INE 206D08444 Prlvatefgggnfrj__g_w{??!'TSL 500.00
M)_(XX!II | INE 20600_8451 | Private F:Iapement i IEE_I__'I:SL_ { 500.00
OV INE 206008469 | Prvate Placoment | _ Catalyst | 230000 |
XXXV | INE 206D08477 @ Private Placement IDBITSL . '1,785.10
XOOVE | ' INE 206D08485 L Private Placement |  Catalyst g‘“'é“é'%‘s’?)a"‘“
IOV INE 206D08493 Private Placement SBICAP : 2,350.00
XXXV | INE - >06D08501 | Private Placement SBICAP 250000 |
XXXIX | INE 206D08519 Private Placement |  Beacon % 4,600.00
A Total 31,610.10

b) In respect of the above Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible
Bonds and in terms of Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67
dated 19 May 2022 issued by Securities and Exchange Board of India in terms of
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), the Corporation has computed
and provided the particulars for the following covenants:

A Accounts/funds/reserves maintained.

sr [ "7 Particulars
' No. |

Debt Service Reserve Account

—

" Wanagement comments

. Not Apphcable

“Vlinterest Service Reserve Account

" Not Applicable

o.
1

1 2 11
3. Major. Mamtenance Reserve:

. a) Renovatlon and Modernlsatnon Fund

Com;;lled

1. Amount ‘maintained/to be maintained

2. Manner of creation and/or funding of account |

I the prevailing Tariff notifications.

% Rs.26. 61 Crore Crores as at 31st December 2024

The fund is created by way of amount collected |
i from State Electricity Boards (customers) as per |

3. Date on which to be created or date il
i required to be maintained

; Since commencemest&f energy billing at
respective Atomi Pmr Ptants




' 5 Mannerof malntenance
"'6. Bank account number

4 Period for renewal , replenishment, mvoca ion

Se!f—lnsurance e Fund
1. Amount maintained/to be mamtamed
2. Manner of creation and/or fundmg of account

""Date on which to be created or date till
required to be maintained

Period for renewal, replenishment, i mvocatlon
Manner of mamtenance

_ Bank account number

o .cni.h

Escrow Account/RERA Account

Debenture e Redemption Reserve

. Amount maintained/to be mamtamed

|

2 Manner of creation and/or funding of account

" 73. Date on which to be created or date till
reguired to be maintained
4. Period for | renewal replenlshment mvocat;on

[ram—

H

5. Manner of maintenance

-
§__6
i 7

|
%._.____

f

" Debenture F Reserve Fund

|

6. Bank account number

i IDBI bank

“| Till the time of redemption of all the listed

Not Applicable
~ | 'No manner specified

110037612427 (current account with State Bank of |
India)

T Rs 613.34 Crore as at 31st December 2024

i from State Electricity Boards (customers) as per
! the prevailing Tariff notifications.
Since commencement of energy billing at
| respective Atomic Power Plants _
Not Applicable
| No specific manner specmed
1737595516364 (current account with State Bank of
| . India)
Escrow Account as per SEBI circular opened in

_Complied
' Rs. 3,161.01 Crores as at t 31st December 2 2024

"Reserve has been created as per Section 71(4) of |
the Companies Act, 2013 read with Rule 18(7) of !
the Companies (Share Capital and Debentures)

Rules, 2014.

§
]
f

unsecured bonds =
At the time of |ssue/redempt|on of bonds _
10% of the closing balance of bonds o _

g Not Apphcable
| Not Aggucable i

1 Recovery Expense Fund
1. Amount maintained/to be maintained

E ‘Rs. 0.25 Crores already - paid as at at 31st December |
02024

2. Manner of creation and/or funding of account

Date on which to be created or dats till
required to be maintained

Manner of maintenance

6. Bank account number
Decommlssnonmg Fund
1. Amount maintained/to be malntamed

f 1

2. Manner of creation and/or funding of account |

i

7773, Date on which to be created or date till

g

H

reeuu’ed to be mamtamed

Period for renewal, replenlshment mvocatlon |

T No specific manner specified |

Fund has been created as per SEBI Circular
No.SEBIHO/MIRSD/CRADT/CIR/P/2020/207

i dtd.22.10.2020

{"At the time of issue of bonds

Not A Apphcable o
0.01% of the issue size subject to maximum of
| Rs. 0.25 Crores per issuer_
| Not Applicable
Comphed
Rs 3487.70 Crore as at 31st December 2024
"The fund is created by way of amount collected |
from State Electricity Boards (customers) as per ;
| the prevailing Tariff notifications.
Since commencement of ¢ energy billing at
| respective Atomic Power Plants
Not Applicable

N

6 Bank account number

. India}

1 10937612664 (current account with State Bank of |




B. Financial Covenants

Sr. | " Particulars

No.

1 "Debt Service Coverage Ratio (DSCR)
2" | Interest Cover
i”ﬁ‘ - Net Debt to EBITDA
N
"4 T Gross Debt to EBITDA

5  Debtcap - o
| 6 | Debt Equity ratio

7 | DebtT angible ‘Net Worth
8 | Gross Non-Performing Assets
9 PAR 90 and write off

40 | Net Non- Performmg 'Assets/ Tangible

Net Worth

11 | Debt to Value Ratio
£12 | CAR (Capltal Adequacy Ratio) (Tier |
' lcaR) o

13 | Current Ratio _ ~

14 Dividend ratio

15 . Liguidity

16 _ Asset liability mismatch
17 | Operating Margin

18 | Net Profit Margin

19 | Long Term Debt to Warking Capital

__  Ratio.

20 | Total Debts to Total Assets ts Ratio’
' 21 Current Liabilities Ratio

22 Payment of Interest on due dates

23 Payment of principal on due dates

!

}

For the quarter
ended

315t December
2024

Formula used

T 079

2068

Net Profit after taxes+ Depreciation mi
and amortization+ Interest + Loss on
sale of fixed assets / Interest & Lease
| payments +Principal repayments
Interest cost | Net Profit after taxes + |
Depreciation and amortization+ !
Interest
Total Debt — Cash and cash
equivalents / Earnings before interest,
, tax and depreciation and amortization _
Gross Debt/ Earnmgs before in mterest

Not relevant
1.47

|

1.45

Not relevant

Notrelevant

Not relevant

0.65

Not relevant

18

Not"rtz,:i«eﬁ"z?ft~

NA.

Total Debt [ Total Equlty |
| Total Debt/ Total assets — “Total ;
| Liabilities — Intangible Assets _
N A :
N A i
[NAS

Total Debt / I":’ropertﬁlant and !
Equipment, Right of Use Assets and

. Capital work in progress
N.A.

| Current Assets / Current Liabilities
Total Dividend { Total Comprehensive

| Income for the year o

| NA, j

_Not relevant
40.04%

" 733.88%

Profit before tax excludmg other

| income / Revenue from operations _;
Profit after tax / Revenue from
operations

1367

053

0.07
{Refer B1 below)

‘{Refer B2 below)

Long term debt/ Workmg capital

Total Debt / Total Assets
| Current Liability / Total L|ab|hty
N.A.

CNA. ' |




B1: Payment of Interest durin

g the quarter ended 31* December 2024

. ST, Series No. " DueDateof | Actual Dateof i Remarks 1
(Mo | | Pament & Pamenmt !
[ 1 | Series XXIX-Tranche A |  28.11.2024 128112024 | Complied
| tE-840% _ e -
2 | Series XXXlll-Tranche A 16.12.2024 16.12.2024 5 Complied

| tWE-7.25% - ‘ (Effective) | T -
| 37| Series XXXVII-7.56% | 2312.2024 | 23.122024 | Complied

B2: Payment of Principal during the quarter ended 31 December 2024 R
[ Sr. Series No. T Due Date of Payment | Actual Date of | " Remarks

No. ‘ __Payment |

“There is no redemption of the principal amount of any NCD Series

C. Affirmative or Restrictive Covenants

Reasons from the management.

Not - Applicable, as the bonds issued by the
Corporation are unsecured. and secured by way
of Trusteeship Agreement coupled with
covenants of negative lien and irrevocable
power of Attorney in favour of Trustees to create
equitable mortgage over the property, plant and
equipment of certain plants/projects of the
_| Corporation, |
Not Applicable, as the bonds issued by the
Corporation are unsecured and secured by way
of Trusteeship Agreement coupled with1
covenants of negative lien and irrevocable
power of Attorney in favour of Trustees to create 2
equitable mortgage over the property, plant and
equipment of certain plants/projects of the
Corporation. 2

Sr. | Particulars
No. . .y .
i1 | Security Cover as per terms of Issue
%
i
E,
2" | Title of Security/asset o
:
f

3 | Credit Rating
E
4 | Credit downgrade

No minimum credit rating has been prescribed as |
per Debenture Trust Deeds/Information
Memorandum/Debenture Trust  Agreements.
However, if there is a change in the credit rating,
that needs to be reported to NSE/Debenture
Trustees. All the bonds are issued with AAA ratings
of respective credit rating agencies and no change
has been observed during the quarter ended 30
September, 2024. %

D. Negative Covenants

["sr. Particulars

%No;

"I Purposefend use

e e e SRS

Reasons from the management.

‘Complied. End use cerfificate has been submitted by |
the Corporation to stock exchange and debenture

| trustees on quarterly basis.

| Change in the nature and conduct of
business

ne:
2

12015 (as amended),/«

No change is observed in the nature and conduct of
business during the quarter in terms of Circular no. |
SEBI/HO/MIRSD/ MIRSD_CRADT/  CIR/P/2022/67 |
dated 19 May 2022 issued by Securities and Exchange ‘

!

Board of India in terms of Regulation 56(1)(d) of
Securites and Exchange-—-Board of India (Listing
Obligations and Disclgsure Requirements) Regulations, |

S SRR
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"I Change in management

B s R

4 Fund.raising/borrowing/encumbrancé

"5 | Creation/Modification of charge

E. Default

“The tenure of Smt. Um?§h§nkmarfindé§eﬁaé?\”t Director
(DIN: -07165728) ended on 14.10.2024 and hence
ceased to be Director with effect from that date.

Shri Narendra Kumar Mitharwal (DIN:10805168) has
taken over as Director (Projects) w.e.f. 11.10.2024. |

Shri Vineet Kumar Sharma, Director (Operations) (DIN: !
09618042) retired from the services of NPCIL w.e.f. 31st
December 2024 and consequently ceased to be Director
w.e.f. that date. .
During the quarter ended 315t December 2024, the |
Corporation has issued NCD Series 39 of Rs 4600
crares. During December 2024, Term Loans with HDFC
Bank totalling to Rs. 2,200 crore has been swapped with
 Bank of India. o o

. Not Applicable, as the bonds issued by the Corporation |
are unsecured and secured by way of Trusteeship
Agreement coupled with covenants of negative lien
and irrevocable power of Attorney in favour of ‘
Trustees to create equitable mortgage over the
property, plant and equipment of certain ;
| plants/projects of the Corporation. N

No.

|
.

Particulars

Sr.
} 1 J{ Default of principal or interest or both

2 | Security creation default

3 Extra interest payable/cure period
allowed/investment allowed/additional infusion

| required efc.

Reasons from the management.
There is no default made by the Corporation in
payment of interest and repayment of principal
amount due during the quarter ended 31t December

_Not APpIicabl_e
| Not Applicable

For Nuclear Power Corporation of India Limited

N. V. Pokie

AGM (F&A), PFG
Place : Mumbai
Date
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UNITED INDIA INSURANCE COMPANY LIMITED

DIVISIONAL. OFFICE, No, 1(5, RND FLOOR, ATHISAMY ARCADE, P.W.D, ROAD, NAGERCOLL.

HIYARKUMART ~ 620001 TAMIL NADY |
PHONE: [4652) 225309 FAX: (4652} 232307 EMAIL! 091600@uiic,c0.in

STANDARD FIRE Mﬂ SPECIAL PERILS POLICY.
BOLIEY na..os;senumiuuszas ’
UIN NO. TRDANSS5CP0043V0i200708

= " PERIOD OF xusummze :
Frans 00:00.Hrs. of m;oa;zoz-t
Yo Miduight af ao/ea/zazs :

< Insured
M NUCLEAR POWER CORWRAT]ON OF INDHA L(‘M"'ED.KUDANKULAM NUCLEAR PGWER
.- PRQJECT UNIT (&2
RADHRPU‘QAM TALUK KUDANKUEM Lt §27105
TIRUNELVELT , TAMIL NADU-

sein -Namn
Azsat Catle’ H
Slobike/Latidiive NumtrerEmail *

For da) Inﬁuummm. Kervies kequms, Clides Intimation ad Grievances. ploase write
- fo’ B?lﬁﬂ-ir"lﬂk.ﬂ.in

mmmmwmwm EHEADQFFXEE,Z# WmTESRGAa CHENM wao14.
Website: httn:Hwww.tic.co.in
Printed By 3 mzov =) 31/03/1024 7:47:48 M
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POLICY NO.:0318001122P 117745235 *
UIN NO. iIRDANS4ECPI043VE1200708

STANDARD FIRE AND SPECIAL PERILS

POLICYSCHEDULE,
iPolicy NurfiBar THGG0TI I TINTE T ~Trew, ol Mo, B ] — e 7
Insured Details N i MJs NUCLEAR. POWER CORFORATION OF INDIA AIMITED, KUDANKULAM NUCLEAR POWER PROJECT UNIT
MName i . . .
e 182 } 23305642563 e o - R —
) {0 Tk Tel(A) , iie [
} ol . | N
@.sinass / Occupation  None | Email i DR |
Bariod of Dhiorancs _jFrom __Fe0 s of 3083038 S e | _ Midnight of 300372035 i B
| Sigirance D, UAC (036007 100% L = ]
- . . P e - — — —
[ &G Covered | RiskjRate Code fo: | Block Ro. ! Sum Dnsured, ) . Premium(ly )
Eaiiiding: o108 - T .00 0.00
f: ity f)f T 372,325,700,000.00 227,118,67708
The riskis covered is / ara as under
R T Eladiric Generation -Nudear POWer Stbon (2220) i
‘Add oy Descdution: - T sum s 3 “prembe () i
Fatthguake ' T 372,325,760,000.00 37,232,570.00)
(I TFI Cover Em——T ) 1 7,325, 700,000.50 . 137,760,508.00
o AR AR . e, -
Total Addon Premium: < 174,993,079.00
Description OF Risk: Electric G | sear Power Station{2220) nnupt Basic Premium: X Y - 527,118,677.00,
Brief Dascription Of fisks Building (Including incidental oftshore civil otal Add on Premium: ‘ 174,993,079.00!
woiks), leasshoki improveents, plant and machinety, fymituse, Policy Prermium & . N 46771186
fixturas and fitings in cold zone which is owned by the Insured or Tor, Long Term Discount: B Lo, A0e
which the insured is nesponsible or In which the Insured has an < Staff Discount: "3 C 000
fasurabla Intersst as per tender and cantract no, GEMC- at Premium: 467,711,864.00
511687753329148 dated 29.03.2024 Occupancy Name: RUCLEAR GST{9%% i 42,094,068.00
POWER PLANT : GSTE%Y  42,094,068.00!
tamp Duty: . 1.08;
Xhe.groRerty s stuatad at: ol 551,900,000.00
KUDANKULAM NUCLEAE POWER PROJECT UNIT 182, RADHAPURAM eceipt Not N 101081600231 20042442
TALUK, KUDANSULAM P.O. TIRUNELYELT STATE-TAMIL NADY PIN- egeipt Dater 31/03/2024
§27106 = : -
T -
Stamp Duty Applicabitity : No ?;}. Officer Code: B
4 / F.
/ ‘\u_/
B.B. RATASEKHAR Fooe e

SR, DIVISIONAL MANAGER



POLICY NO.:0916001123P117745235
' UIN NO. IRDANS45CPO043V01200708

sviy Description OF Property ""‘,‘,’,:;,',‘,,‘;";’ o mu;if)ef:;.ﬂ(z)
o Oy g L eI CO R, | fnasmes, o
Deductibless " [5%0f daim amount subjectto & miimam of I6R 125 lakhs T T

Voluntary Beductible Detalls : . B

?r_ AOG Parils Deductible Amount( ™) - Other Perils Daductible Amound( |-

o

Totat Sum msured(3):372,325,760,000.00
Tota! Sum Insired{in words): Thirty-seven thousand two hundred thirty-two croras fifty-seven lakhs rupees only

e S S — s ———————
Getot RddOnCovers ~ I
T ST71 Cover e T -

2 Earthquake

Description Of Progerty Coverad

1. tocation Mo, 1 Occupaney No 3= ] . T A=
Addreds: KUOANKULAM NUCLEA JER PROTECT UNET 182, HADRAGURAM TALUK, KOUANRUTAW PO, TIRUNELVELT STATETAMIL NADU PNELWE
"8iNo | Coneti. Typs 1. Risk Code/ RateCode | " peseription of Rigk T Votel Sisim Tnsured | Basic Pramium
T Gnkitcha i _Electric Generation -Nixlear Powet Station(2220) .~ B R Y TG
Hreak-up of Sum Insuged, S - _ s e}
“SiNo] Buiding | Plant & Mschipery | “Firuibite Aind Obier Contents T Stocks [ Siodis In Frocesd | "Gilér Specific wems
i I TR T T T T ey o B " 38,524,100,000,00
Add-Bh Covar Datails S - » o L T
T T5iMa | S & = i insured - T Framium
. R e g 556 HOG, 0068 T A7 7E08.00
7 T e R T 372,325,700,000.50 32,332,500
e ——— = — - et AR s e e
The Insurance iumder this Potlcy is subject to clauses { as Jisted )i 1.DESIGNATION OF PROPERTY CQLAUSE
2.REINSTATEMENT VALUE POLICIES
3LOCAL AUTHORITIES CLAUSE
{"" T TREURED SPUIT Ul Pisnt & Machinery TCOLD ZONE) - RS, 'RS.33280.16 Crores, Gnshore Clvil Construction |

Cald Zone) : Rs, 2155.80 Crores, Offshore {Incidentat] Civil wotks - Rs. 1796.62 Croves. Scope of Coverage 7 As per i
ecial Condition tandard Fira & Spedial Perils majory Including Fire, Explosion/ Implosion, Demage from falling alrcraft, Riat, strike, malicious
Fp amage, Bursting and/ or overflowing of water tanks, Leakage from automatic sprinkier Installations, Act'of God Perils {In¢luding
i TFL, earthquake, ett.) as per tender and contract no. GEMC-511687753329148 dated 19.03,2024 .Deductible:- 5% of clalm

L mount sutict to mintmum-of Rs.1.25 Crores.

P

Subifect o the list of warranties as applicable :

{ Customer GST/UIN No.: | 3BAAACN3ISAFZIW 77T ofmee 65T Mot ) 33RAACUSES2CIZQ ]
SAC Coder e _ {tnvolce No. & Date: 1123117745235 & 31/03/2024
! Amount Subifect to Reverse Charges-NIL

e — e e

We hereby declare that though our aggregate turnover in any preceding financial year from 2017-18 enwards is more than the aggregate turnover
aotified under sub-rule (4) of rule 48, we are not required to prepara an invoice in torms of the provisions of the sald sub-rufe, .

Anti Money Laundaring iClause:-In the event of a daim under the policy exceeding ¥ 1 takh or & daim for sefund of premium e;tc.eedtns;zl 1 fakh, the insured witl comply
with the pravisions of AML pollcy of the company. The AML policy is available in all our operating offices as well as Company's web site.

LET US JOIN THE FIGHT AGAINSY CORRYUPTION. PLEASE TAKE THE PLEDGE AT Mips//pledpecvanicdn.

Date of Proposal and Declaration: 31/03/2024
1N WITNESS WHEREQF the undersigned being duly authorised has hereunto sel. histher hand at DO NAGERCOIL 091600 on this 318t day of March 2024

For and On behalf of l . NBOLIDATED STAMPS
. - DUTY PAID ASPER |
United India Insurance Co. "'. TAMILNADY
I GOVERNMENT 6.0,
L A o o
Y 03-2023 FOR THE
) e e %aﬁw
Dul T HTHGESS Attorney(") el |
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STANDARD FIRE AND SPECIAL PERILS
POLICY (MATERIAL DAMAGE)

N CONSIDERATION OF the Insured named in the Schedule hereto having pald 1o the United india Insurance Company Limited {hereinafter calied the
Company) the Rull premium mentioned in the said schedule, THE COMPANY AGREES, (Subject to the Conditions and Exclusions contained herein or
endorsed or otherwise expressédhereon) that if after payment of the premium the Property insured described in the said Schedule or any part of
such Property be deémyed of darmaged by any of the perils sperified hereunder during the petiod of insurance namned in the said schedule or of any
subsequent perlad in respact of which the nsurad shall have paid and the Company shall have accepted the premium required for the renewal of the
policy, the Company shiall pay to the Insured the value of the Property at the time of the happening of its destruction of the amount of such damage
o at its option reinstate or replace such proparty or any part thereof

1 , Fire: Beluding destruction or damage caused ta the property insured by
gz 1) its own fermentation natural heating ‘of spontaneous combustion,
i} its undergoing any heating or drying process,
b) burning of property insured by order of any Public Authority,

. Lighthing

. Explosion/implasion : Exduding loss, destruction=of or damage
2} to bollers (ather than domestic boflers), economizers of ciher vessels, machinery or apparatus( in which steam is generated) or their contents
resulting from thelr own explasion/implosion,
b) caused by cenbifugal forces.

1v.  Alrcraft Damage :Loss, Destruction or daméage caused by Bircraft, other aerfal or space devices and articles dropped there from excluding
those coaused by prassure waves.

V.  Riot, Strike and Maliclous Damage: Loss of or visitle physical damage or destruction by extemngl violent means directly caused to the

property insured but excluding those catised by

a) total or partial cessation of work oF the retardation or interruption or cessation of any process or opgratians of omissions of any kind.

b) Pevmanent or tempaorary dispossession resulting from confiscation, commandeering, requisition or destruction by order of the
Government or any lawfully constituted Authority. .

< Permanent or tamporary dispossession of any buliding or plant or unit or machinery resulting from the unfawhal occupation by any person
of such biilding or plant or unit or machinery or prevention of access to the same.

@ Burglary, housebreaing, theft, farceny or any such attempt or any omiission of any kind of any person {whether or niot such act is
comymitted In the course of adisturbance of. public peace) in any malldous act. .

TF the Company allegés thet the loss / damage is fat caused by any malicious act, the burden of proving the cantrary shat be upon the insured,

vi. Storm, Cycone, Typhoon, Tempest, Hurricane, Tornado, Fleod and Inundation :Loss, destruction or damage directly caused by Storm,
Cydene, Typhoon, Tempest, Humicane, Tornado, Flood or Inundation excduding those resulting from earthquake, Volcanic eruption or other
convulsions of naturd. ( Wherever garthquake cover s given as an nadd on cover® the words “exciuding those resulting from earthquake volcanic
eruption or other convuisions of pature” shall stand deleted.

vir. Impact Damage: Loss of or visible_physical damage or destruction caused 1o the property insured dug to impact by any Railf Road vehide
or animil by direct contact not belonging to or ownied by
a)the Insured or any occupier of the premises oF - .

bythelr employces while acting in the course of their employment.
Vit Subsidence and Landgiide including Rock slide: Loss,. destruction oF demage directly caused by Subsidence of part of the site on which

the property stands orland slidefRock stide excluding:
a)the normal cracking, settlement or bedding down of new structures

bjthe setfement or movement of made up ground
cjcoastat or river erosion
dydefective design or workmanship or use of defective materials
e)demolition, construction, structusal altera or répalr of any pmper}r,mynd works or excavations,
N i - WWIED
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POLICY NO..6816007123F117745235
UiN NO. IRDANS45CPO043V01200708

‘Bursting and/or overflowing of Water Tanks, Apparatus and Pipes

Missiie Testing aperations

Leakage from Automatic Sprinkier Instatlations : Excluging loss, destruction or damage caused by
a) Repalrs oralterations to the bultdings or premises

b} Repairs, Remaval or Extension of the Sprinkler Installation
o) Defects in construction known to the Insured,

Bush Fire: Excluding loss, destruction or damage caused by Forest Fire, PROVIDED that the fiability of the Company shall in'no case exceed in
respect of each itemthe sum expressed In the said Schedule tp be insured therean or in the whole the total Sum Insured hereby or such
other sum or surms as may be substiuted therefor by memorandum hereon or attached hereto signed by or on behalf of the Company.

A} GENERAL EXCLUSIONS

L

10,

1.

2

i4.

Standard Fire and Special Perfis Policy(except dwellings with Individual owners)
5% of claim anmount subject to a minimur of INR 125 lakhs

Lass, destruction or darmage caused by war, invesion, act of foreign enemy hostilities or war like operations (whether war be declarad or not), tivil
war, mutiny, civil commotion assuming the proportions of or amounting to a popular tising, military rising, rebelion, revolution, Insurrection or
military or usurped power,

Lass, destruction or damage directly or indirectly caused to the property insured by

a) lonlzing radiations or contamination by radioactivity from any nudesr fuel or from any nudlear waste from the combustion of nuclear fuel

) the radio active foxic, explosives or other hazardous propesiies of any explosive nudlear asseimbly or nuclear component thereof

Loss, destruttion or damage-caused to the insured property by poliution or contamination exciuding

) pollution or contamination which Itself results from a peril hereby Insured against, -

b)  any peril hereby insured against which itself results from pollution or contamination

Loss, destruction. or damage to bullion or unset precious stones, any curice or works of art for an amount exceeding Rs. 10000/- gocds

held in trust or oncommission, manuscripts, plans, drawings, securities, obligations or decuments.of any kind, ‘stamps,coins oF paper rnoney,
cheques, books of acoounts or other business books, computer systems records, explosives unless otherwise expressly stated in the policy.

Loss, destruction or damage to the stocks in Cold Storage premises caused by change of temperature.

toss, destruction or damage to any electrical machine, apparatus, fixture, or fitting arising from or occasloned by over-running, excessive pressure,
short dreulting, ardng, self heating o leakage of electricity from whatever cause (lightning included) provided that this exclusion shalf apply only to
ihe particular electrical machine, apparatus, fixture or fitting so affected and not o other machines, apparatus, fixtures or fittings which may be
destroyed or damaged by fire so set up.

Expenses necessarily incurred on () Architects, Surveyors and Consuiting Engineer's Fees and (I} Debris Removal by the Insured following a
loss, destruction or damage ta the Property nsured by an insured perlt in excess of 3% and 1% of the dalm amount respectively,

Loss of earnings, loss by defay, loss of market or otherlconsequentiai or indirect foss or damage of any kind or description whatsoever.

‘Loss, or damage by spoilage resulting from the retardation or intefnuption or cessation of any process or operatbn caused by operation
of any of the parilscovered. -

Loss by theft during or after the occurrence of any insured peril except as provided under Riot, Strike, Malidous and Terrorism Damage coves.

Any Loss or damage qocasionad by or through-or'in vonsequence directly or indirectly due to earthquake, Volcanic etuption or other convulsions
of nature,

Loss o damage to property Insured if resmoved to any building or place other than in which 1t I5 herein stated to be insured, except’
machinery and equipment temporarily remaved for repairs, cleaning, renovation or other simitar purposes for a period not exceeding 60
days. .

Loss, damage, cost or expense of whatsoever nature directly’ or indirectly caused by, - resulting from or in connection with any act of terrorism
regardiess of any other tause or event contributing concun’enuy ot Ip any other sequence to the loss are excluded,

For the purpose of this warranty an act of terrorism means an’ act, including but not timited to the use of fosce or viglence and/ or the theat
thareof, of any person or group(s) of gersons whether acting alone o on behalf cf orl in connection with any organisation(s) grliovernment’s) compvitted
for politicat, religlous, idenlogical or similar purpdse including the mtenboc)\)y"ig m‘“ a\ Govemment anidf or to put the putdic, or any section of the

public ih fear.
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POLILY ND.:0918007128P117745233
UIN MO. IRDANBASCPQ043V01200708

The Warranty also excludes loss, damage, cost or expense of whatscever nature directly or indirectly caused by, resulting from or In connection with any
action kaken in controlling, preventing suppressing or i any way relating to action taken in respect of an act of terrotism. .

If the Company alleges that by reason of this exclusion, any loss, damage, Cost or expenses is not covered by this insurance the burden of proving
the contrary shall be upon the Insured.

1n the event any portion of this exclusion Is found to be invalid or unenforceable, the remifder shall remain In full force and effect.

B) GENERAL CONDITIONS
1. THIS POLICY shall be voldable in the event of mmis-representation, mis-description or non-disdusure of any matertal particular.

2 All insurances under this policy shall cease on expiry of seven days from the date of fali or displacement of any bullding or part thereof or of the
whole or any part of any range of bulldings or of any structure of which such bullding forms part.
PROVIDED such a fall or displacement is not caused by Insured perils, loss or damage whichIs covered by this policy or would be coverad if such
buitding, range of buRdings or structure were Insured undar this policy,
Notwithstanding the above, the Company subject to an express notice belng given as soon as possible but not later than seven days of any such
$at or displacement may agree to continue the insurance subject & revised rates, terms and conditions as may be decided by it and confirmed in
writing to this effact.

3 Linder any of the foflowing drcumstances the insurance ceases & attach as regards the property affected unless the Insured, before the
occurrance of any loss or damage, oblains the sanction of the Company signified by endorsemert upen the policy by or on behalf of the
Company:-

&) If the trade or manufachue carried on be aitered, or if the nature of the occupation of or other circumstances affecting the building
insured or contalning theinsured property be changed In-such @ way as to Increase the risk of loss or damage ty Insured Perlis.

by If the bulding Insured or containing the Insured property becomes unoccupied and so remains for a period of more than 30 days.
(this condition Is notapplicable to dweliings)

o If the inberest in the property passes from the insured otherwise than by will or operation of law.

4 This inswance does not cover any loss or damage to property which, at the time of the hapgening of such loss or damage, is insured by or
would, but for the sxistence of this policy, be insured by any marine policy or polices except In vespect of any excess peyond the amount
which would have been payable under themarine palicy or policies had this insurance not been effected.

5 This insurance may be terminated at any time at the request of the Insured, In which case the Company wilk retain the premium at customary
short period rate for the time the poficy has been in forceThis insurance may also at any ime be terminaled at the option of the Company, on 15
days notice to that effect being given to the Insured, on grounds of mis-representation, fraud, non-disclosure of material facts or non-
cooperation of the Insured, in which case the Company shali be Eable to repay on demand & rateable _proportion of the premium for the
unexpired term from the date of the canceliation.

6 1 On the happening of any foss or damage the Tnsured shall forthwith give notice therecf to the Company and shall within 15 days: after the
loss or damage, or such further time as the Company may in writing allow in that behalf, deliver to' the Company

a)  dalm in writlng for the loss or damage containing as particular an account as may be reasonably practicable of all the saveral articies or items
or property damaged or destroyed, and of the amount of the loss or damage thereto respectively, having regard to their value at the time of the
fo5¢ or damage not Including profit of any kind.

t)  Particulars of all other insurances, if any.
The Ineured shall alsa at all times at his own expense produce, procure and give to the Company all such further particulars, plans, specification
books, vouchers, invoices, duplicates ar coples thereaf, documents, investigation reports {internal/external), proofs and information with respect
to the claim and the origin and cause of the loss and the dreuinstances under which the loss or darmage occumed, and’ any matter toudhing the
liabitty ot the amount of the llabliity of the Company asmay be reasonably required by or on behalf of the Company togather with 2 dedaration
on cath br In otier legal form of the fruth of the dalm and of any matters connacted therewith.
No daim under this policy shall be payable uniess the terms of. this conditior: have been conplied with.

(i} In ro case whatsoever shafl the Company be liable for any loss q damage after the expiry of 12 months from the happening of the loss or
damape unless theclaim 1s the subject of pending action or arbitration; it being expressly agreed and dedared that if the Company shall disclaim
Halbitity for any. claim hereunder and such claim shall not within 12 calendar monthg from the date of the disclaimer have been made the subject
mafter of a sult In 2 court of law then the dlaim shall for all purposes be deemed to have been abandoned and shall not thereafter be recoverable
hereundar.

7. On the happening of loss or damage 10 any of the property insured by this policy, the Company may .
s} enter'and take and keep passession of the buikding or premises where the loss or damage has happened.-

b) take possession of or require to be delivered to #-any property of the Tnsured in the building or on the pramises at the time of the loss or
darnage.

) keep possession of any such proparty and exarring, SOrt, arrange, remove of otherwise deal with the same.
dy seff any such property or dispose of the same for accourt of whom it may Concern,

The powers conferred by this conditon shall be exergisable by the Company at amy time nt notice i witing is given by the insurad that he

makes no daim under the policy, o If any dalm is4hde, untd such dakn 87 et~ "~ ined or withdrawn, and the Cornpany shall not by any

act done in the exérdise of purported exercise of ltsfpowers hereundey t \Ehe Insured or diminish fts rights to rely upon any of
! >
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POLICY ND.:0918001123P117745235
“ UIN NO. IRDANS4SCP0043¥01200708
the conditions of this policy i answer to any claim. .
I tha insured or any person on his behalf shall not comply with the requirements of the Company o shall hinder or obstruct the Company, in
the exerdse of its powers hereunder, all henefits inder this policy shall be forfeited.
The Insured shall not In any case be entitfed to abandon any. proparty 1o the Company whether taken possessiop of by the Company o not.

8 If the claim be in any raspect fraudulent, or if any faise declaration be made or used in support thereof orif any fraudulent means or devices ane
used by the Insured or any one acting on his behalf to obtain any benefit under the policy or If the loss or damage be occasmned by the wilful
act, or with the connlvance of the Insured,alt benefits under this policy shall ba forfalted,

9. If the Company at its option, reinstate or replace the property damaged or destroved, or any part thereof, instead of paying the amount of the
foss or damage, or join with any other Company or Insurex(s) In so doing, the Comipany shall not be bound to reinstate exactly or completely but
cnly a5 drcumstances permit and In reasonably sufficdent manner, and in no case shafl the Company be bound to expend more in reinstatement
than it would have cost to relnstate such property as it was at the time of the occurrence of such loss or damage nor more than the sum
insured by the Company thereon, If the Company so elect to reinstate or replace any property the Insured shalf at his own expense furnish the
Company with such.plans, specifications, measurements, quantities and such other patticulars as the Company may require, and no acts done, or
caused to be done, by the Company with a view to reinstatement or replacemént shalt be deemed an election by the.Company to reinstate or
replace.
1fIn any case the Company shall be unable to reinstate or-repalr the property hereby Insured, because of any municipal or other regulations in
force affecting the alignment 'of streets or the construction of bulldings or otherwise, the Campany shall, In every such case, only be liable to pay
such sum as would be requisite to relnstate or fepalr such property If the same could lawfully be reinstated to its former conditin,

0. ¥ the proparty hereby Insured shall-at the breaking out of-any fire or at the commencement of any destriiction of or damage to the property
by any other peril hereby Insured against be collectively of greater vaiue than the suminsured thereow, then the Insured shall be corisidertd as
being his own insurer for the difference and shaft bear a rateable proportion. of the lass amdlngiv. £very item, If more than ane, of the policy
shail be separately subject to this condition.

it IF at the time of any loss or damage happening to any property hereby nsured there be any other subsistmg Insurance or Insurances,
whether effected by the Insured or by any other person or persons covering thé same property, this Company shalt pot be Hable to pay or
contribute more than its rateable propartion of such foss or damage.

12 The Insured shall at the expense of the Company do and concur in doing, and pértit to be done, all such acts and thlngs as may be
necassary or reasonablyrequired by the Company for the purpose of enfording any rights and remedies or of obtaining refief or indemnity from
other perties to which the Company shall be or would become entitfed or subrogated, upon its paying for or making good any loss or
damage under tis policy, whether such acts and things shall be or become necessary or required before or after his indemnification by the
Company.

13, If any dispute or difference shall arise as to the quantim to be paid under this policy (iability being otherwise admitted) such difference shall
ifdepandently of al! other questions be referred to the decision of a sole arbitrator 1o be appainted in writing by the partles to or If they cannot
agree upon a single arbitrator within 30 days of any party invoking arbitration, the same shall be referred to a panel of three artitrators,
comprising of two arbitrators, one to be appointed by each of the parties to the dispute/difference and the third arbitrator to be appointed by
such two arbitrators and arbitration shalf be conducted under and in accordance with-the provisions of the Arbitration and Conciliation Act, -
1996, .
Lt is clearly agreed and understood that no difference or dispute shall be referable to-arbitration as herelnbefore provided, if the Company has
dispited or not accepbed liability under or in respect of this policy. .

.It is hereby expressly Stipulated and dedared that it shall be & condition precedent to any right of action or syt upon this policy that the award by
such arbltrator/ arbitrators of the arount of the loss or damager shati be first obtained,

1 Every notice and other communication to the Company required by these conditions must be written or printed.

15, At alt times during the period of insurance of this policy the insurance cover will be maintained to the full extent of the respective sum insured
in consideration. of which upon the settfement of any loss under this policy, provata premium for the unexplred perlod from the date of such
ioss to the explry of period of insurance for the amount of such loss shall be payable by the insured to the Company. The addiﬁonal premium
referred above shal be deducted from the net claim amount payable under the policy. This continuous cover to the full ‘extent will be
available notwithstanding any previous foss for which the company may have. paid heveunder and imeshective of the fact whether the
additional premium as mentioned above has been actuslly palt or not following such foss. The intention of this condition is to ensure continulty of
the cover to the insured subject only to the right of the company for deduction from the claim amount, when settled, of pro-rata premium to be
calculated from the date of loss 4il expiry of the paticy. N

Notwithstanding what is stated above, the Sum Insured shall stand reduced-by the amount of Joss in case the insured immediately on occurrence
of the foss exercises his Sption fiof to reinstate the sum insured as above,

Stock Warranty

At all-times during the clirrency of -this policy the Insured should have a good hiternal audit and accounting procedure under which the: amount at
risk (pertaining to stock) stored at each location can be established at any particular time, The fiability for stocks will only be admitted, if the Insured
is regularly maintaining and is able to prodice, at the time of loss g stock register (manual andfor, Computerid records, in the form of
: Pmiig ot complied with. In case the pro rty insured & 2 Customs
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Bonded warehouse then # is warranted that no claim will be payable under the policy, if ary non-dutiable item other ther those admissible undes
Custorris Act, 1962 are.stored.

Testing and Commilgsioning Clause

it is hereby noted and agreed that this insurance does not _cover destruction or damage to properly in Gourse of constructich or erectifm.
dismantling, tevamp of undergoing testing or commissloning including mechanical, perfarmance testing and any business interruption  resulting
therefrom. Acceptance of property hereon issubject to satisfactory completion of the following procedures;

a, Mechanical completion including testing.

b. Testing and commissioning. - )

<. Offictal accaptance by the insured following format hand over certificate procedure. {1t being understood that no equiprnent faults or punch list iterns
affecting operation integrity of the plant are outstanding, unless otherwise agreed by insurers). Testing to 100% of design capacity maintained by each
separate unit in 3 stable and controtied manner. for a continuous ongoing pertod of minimum 72.hours,

d. Fire Suppression and detection system are operational. v .
In the event that compllance with 5,4 will be differed upon mechanical completion or testing, such alternative procediires which will be adopted
prior 1o the attachmenit under the policy shall be agreed upon batwéen the Insurer and the Insured on a case %o case basis and the attachment of
risk under the policy shall be subject to the approval of the insurer, Proviso: This exciusion does not apply to on-going maiptenar_mce[schedule
turnaround. This exclusion also does not apply to revamp work subject, hawever, to the maximurn contract value as declared within the Property in the
cotrse of construction Extension of the individual polices,

Communiwbié ﬁisén Exclusion Clause- -

1. Notwithstanding any provision, clause or term of the Policy, to the contrary, it is dedlared andfor clarified that nothing in the Policy shalt be
construed as covering loss, cost, damage, llah'i!it,{(, ciaimn, fines, penalty or expense or any othar amount of whatsoever riature, whether directly or
indirectly andjor in whole or in part, related fo, caused by, contributed to by, resulting from, as 3 consequence of, attributabie to, arising under,
out of or In connection with, of in aiw way Involving (this includes alt other ferms commonly used andfor understood to reflect or describe nexus
andyor connection from ong thing to another whather direct or Indirect):

1.t & Commiunicable Disease indluding fear and/or threat thereof (whether actual or percelved), the achual o alleged transtissian thereof, regardiess of
any other cause or event having occurred or contributed thereto etther concurrently or In ainy sequence -

1.2 a pandemic or epidemic, whether declared by the. World Health Organisation or any govermmental authority. . -

2 As used hereln, Communicable Disease means: any infectious, contagious.or communicable substancé or agent andfor any Infectious,
caitagious or communicable disease which can be caused and/or ransmitied by means of substance or agent wheve: )

2.1 the disease includes, but Is not imited to an liness; sickness,, condition or an interruption or disorder of body functions, systems ar organs, and

2.2 the substance or agent includes, but is not limited to, a virus, bacterium, parasite, sther organism or other micro-arganism (whether asymptomatic
oF noty; including any variation or mutation thereof, whether deemed living or not, and !

2.3 the method of transmission, whether direct or indiredt, -includes but not fimited to, alrborne transmission, bodily fluid trangimission, {ransrission
through contact with human fluids, waste or the like, transmission from or to any surface or object, solid, liquid or gas or between organisms
including between hmans, anirmals, or from any animal to any human or from any human to any animal, and

2.4 the disease, substance or agent is such!

2.4.1 that causes or threatens damage or can cause of veaten domage to human health o human welfare, or

2.4.2 that cadses or threatens damage te or can cause or threaten damage to, deteriotation o, contamination of, kss of vaiue of, loss of marketability

of or foss of use or usefulness of, tangible or Intangible property. For avoidance of déubt, -Communicable Disease Includes but is not imited to
Coronavirus Disease 2019 (Covid ~19} and any variation or mutation thereof. '

3. For further avoidance of doubt, any contiigent or other business intervuplion loss, cost, damage, loss of income, loss of use, .increased cast of
working and/or extraexpense arising out of or attributable tor .

3.1 any partlal or comiplete closure of andfor siowdown in, including but not limited to any closure by of under the advisories of public, military,
govemment or cvil authorities, or any pvevention/deniat of access to insured premises, or.customer and or supplier premises (induding service /

utility prowviders), or .

3:2 change i consumer behaviour, or .

3.3'an ahsénce of infected employess or employeds suspacted of belng infected shall not be covered by this Insurence Contract: .

a.For stifl Rurther avoldance of doub, loss, cost, damage, Bablity, diaim, fines, penalty or expense Or any other amountexcluded hereby, includes but

is oot fimibed o any codt to identify, dlean-up, detoxify, disinfect, decontaminate, mitigate, remove, evacuate, repaly, replace, moritor, sanitize or bast:

(1) for a Communicable Disease or

{2) any tangible or intanglble property covered by this Tinsurance Contract that 1 affected by such Communicable Disesse.

5. ltisclarified that

11} no other prior, concurrent or subsequent provision, clause, term ar exception of this Insurance Contract (induding (but not limited 4o} any

prior, concurrent or subsaquent endorsement andfor any provislon, clause, term, buy back or exception that operates, or Is Intanded to operate,

to extend the coverage of, or protectionsprovided by, this Insurance Contract by whatever name cafled like any-coverage extension, additional
coverage, global extension, éxception to any excusion); R

{2) any change In the faw, dause or simitar provision;

(3) any follow the fortunes clause or simitar provision; andfor .

(4) no change in the law or any regulation (to the extent.permitted by applicable law), shak operate to provide any Insurance, coverage or protection
under fhis InsuranceContract that would stherwise be excluded through the exclusion set forth in this Endorsement Clause,

6.If the Insurer alleges'that by reason of this Endorsement, any amount is not covered by this Insurance Contract,the burden of proving o the
condrary shall be upon the Insured.

I?li:- 0
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POLICY NO,:0916001123P117745236
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Clauses:-

DESIGNATION OF PROPERTY CLAUSE:
For the purpose of detenmining, where necessary, the ltam under which any property Is insured, the insurers agres to accept the designation under
which the property hasbeen entered in the insured's books,

REINSTATEMENT VALUE POLICIES
Reinstatemant value Insurance may be granted'on Bulldings, Machinery Furniture, Fixture and Fittings only subject to the incorporation of the
following memorandum inthe policy:

"It Is herehy declared and agreed that In the event of the property insived under {item Nos of) within the policy belng destroyed or damaged, the basis
upon which the amount payable under (each of the said items of) the policy is to be calculated shall be cost of replacing or reinstating on the same site or
any other site with progerty of the safe kind or type buk not superior to or mare extensive than the insured property when fiew 3s on date of the loss,
subject to the following Spedal Provisions and subject also to the terms.and conditions, of the policy except in 5o far as the same may be varied hereby.”

SPECIAL PROVISIONS

1. The work of replacement or reinstatement (which may be camvied out upon another site and In any manner sultable to the requirements of the
ihsured subject to the llabiiity of the Company not being thereby increased) must be commenced and carried out with reasonable dispatch and in
any case must be completed within 12 months after the destruction or damage or within such further time as the Company may in writing aliow,
otherwise no payment beyond the amount which would have bezn payable under the policy if this memorandum had not been Incorporated therein
shall be made, '

1. Untll expenditure has been incurred by the Insured in replacing or reinstating the property destroyed or damaged the-Company shall not be
liable for any payment in axcess of the amount which would have been payable under the ‘policy if this memorandum had not been incarporated
therein, -

2. If at the time of replacement or reinstatement the sum representing the cost which would have bieen incurred i replacement or refnstaterrient if
the whole of the property covered had been destroyed, axcesds the Sum Insured thereon or at the commencement of any destruction or
damage to such property by any of the perils insured against by the policy, then the insured shall be considerad as baing hi§ ovn insurer for
the excess and shall bear a rateable proportion of the loss accordingly. Each item of the pollcy (if more than ane) to which this memorandum
applies shall be separately subjart to the foregoing provision.

3. This Memorandum shall.be without force or effect if :

2} the Insured fails to.intimate to the Company within 6 months from the date of destruction 6r damage or such fusther ime as the Company
may in writing aliow his intention to replace or reinstate the property destroyed or damaged.
by the Insured Is unable or unwilling to replace or reinstate the property destroyed or damaged on the same or another site.

LOCAL AUTHORITIES CLAUSE

R_élnstatement Value Policy may be extended to cover additional cost of relnstatement solely by reascn of the necessity to comgly with the regu!aﬁons_ of.
loca) autherity by incorporating the following clause in the policy.

“The insurance by this policy extends to indude such additional cost of reinstatament of the destroyed or damaged propertyherebymsured as may be
Incurred solely by reason of the necessity to comply with the Building or other Regulations under or framed In purauance of any act of Pardiament or with
Bye-laws of any Municipal or Local authority provided that .

1. The amount recaverable under this extension shafl not include :

a} the cost.incurred in complying with any of the aforesald Regulations or Bye-laws,
1) in respadt. of destruction or damage occursing prior to the granting of this extension,
i) in respect of destruction or damage not insured by the policy, - o
#)under which notice has been served upon the Insured priorto the happening of the destruction of damage, .
w)in redpect of undamaged property or undamaged portions of property other than foundations {unless foundations are specifically excluded

from the nsurance by this policy) of that portion of the property destroyed or demaged,

b) the additfonal cost that would have been required to make good the property damaged or destroyed to 3 condition equal to its condition
when new frad the necessity to comply with any.of the aforesaid Regulations of Bye-laws not arisern, ]

<) the amount of any rate, tax, duty; devélopment or other charge or assessment arlsing 6ut of capital appreciation which may be payable in
respect of the property or.by the owner thereof by reason of compliance with any: of the aforesald Regulations or Bye-faws.

2 The work of reinstatement must be commenced and Carriad out with  reasonable dispatch and In any case must be completed within twelve
months after the destruction or damage or within such further Hime as the Insurers may (during the sald twelve months) in writing allow.and may.
be carrled out whofly or partially upon another site (if the aforesald Regulations or Bye-laws so necessitate) subject to the liability of the Insures
under this extenslon not being thereby increased.

3. If the liabilty of the lnsurer under (any item of) the policy apart from this extension shall be reduced by the appication of any of the terms and
conditions of the policy then the lability of the Insurers under this extension (In respect of any such item) shail be reduced in like proportion,

4. The total dmount recoverable under any item of the policy shall not e ?"f} ﬁw"f:i_g;fgs—@ thereby,
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POLICY NO.;0916001123P117745236
UIN NO. IRDANS4SCRDE43YVA1200708

& No additional premium shall be charged for inclusion of this dause in this policy.

ADD ON COVERS
EARTROUAKE(Fire and Shock}

Policy may be extended to cover the above subject to foliowing endorsement wordings:

If option to delete STFI perl is exercised

"In consideration of the payment by the Insured (o the Company of the sum of T 37,232,570.00 as additional premium, It Is hereby agreed and
declared that notwithstanding anything stated in the printed exclusions of this policy tothe contrary, this Insurance is extended to coves loss o
damage (including loss or damage by fire} to any of the propesty Insured by this poficy occasioned by earthquake induding Landslide / Rockstide
resulting therefrom but excluding fiood or overflow of the sea, lakes, reservolrs and rivers caused by Eadthquake.

Provided aiways that all the conditions of this policy shall apply (except in so far as they may be hereby expressly varted) and ‘that any reference
therein to Joss or damage by fire shall be deemed to apply also to loss or damage directly caused by any of the perits which this insurance extends to
include by virtus of this endorsement.”

If option to deleta STFI peril Is not exercised

In consideration of the payment by the Insured to the Company of the surn of T 137,760,509.00 additionsil prermiumm, it is hereby agreed and declared
that.notwithstanding anything stated in the printed exclusions of this policy to the contrary, this Insurance is extended to-cover loss or damage -
(induding loss or damage by fire} to any of the property Insured by this policy occastoned by or through or in consequence of earthquake Including
flood or overflow of the sea, lakes, reservoirs and rivers andfor tandslide / Rockslide resuiting therefram,

Architects, Surveyors and Consulting Engineers Faes { in axcess of 3% of the cJalm amount)

It is hereby dedared and understood that the expenses incurred towards Architects, Surveyors and Constiting Engneers fees for plans, specification tenders,
quantifies and services in connection with the superintendence of the reinstatement for the Bullding,Machinery, Accessories and equipinent insured under this
poficy upto 3% ofthe adjusted loss is covered, but it is understood that this does not inchude arty cost in connection with the preparation of the Insured's daim
or estimate of i0ss.in the event of damage by insured perils”,

Removal of Debris (in excess of 1% of the dalm amount)
Itis hereby dedared and understood that the éxpenses incurred upto 1% of cldim amount is included-in the sum insured on :

2) In the remowval of debris from the premises of the Insured;
b) dismantling or demolishing;
€) sharing up or. propping;

Impact Damage due to Insured's own Rail/Road Vehicies, Fork [ifts, Oranes, Stackers and the like and articles dropped therefrom.
Itis hereby agreed and declared that the policy Is extended to cover loss and/ordamage caused due to impact by direct contact to Insurad's property caused
by Insured's own Rail/Road Vehicles, Fork lifts, cranes, stackers and the fike and artices dropped therefrom.

DESIGNATION OF PROPERTY CLAUSE: .
For the purpose of determining, where necessary, the item under which any property is insured, the insurers agree to accept the dagignation under which the
property has been enteved in the insuved's books.

REINSTATEMENT VALUE POLICIES .

1t is heréby declared and agreed that in the event of the property insufed within the policy being destroyed or damaged, the basis upon which the amount
payable under (each of the sald flems of)the policy i to be calculated shall be cost of replacing or reinstating on the same site or any other site with property
of the same kind or type but not superior to or more extensive than the Insured property when new as on date of the loss, subject to the following Special
Provisions and subject also to the terms and conditions of the poficy except in 50 far as the same may, be varied héreby. -

Special Provisions
1. The wark of replacement or reinstatement (which may be carried outupon anather site and in any manner.suitable. 1 the requirements of the insurad
subject to the liabliity of thé Company not being thereby increased) must be commenced and carried out with reasonable dispatch and in any case
fmust be completed within 12 months after the destruction or damage ot within such further time as the Company may in writing aflow, otherwise no
paymrent beyond the amount which would have been payable under the policy if this memorandum had not been incorporated therein shall be made.

1. Until expenditure has been incurred by the Insured in replacing or relnstating the property destroyed or damaged the Company shall not be
Hiable for any payment in excess of the amount which would have been payable under the policy if this memorandum had.fot been incomporated
therein,

2. If at the time of replacement or reinstatemen?;the sum representing the cost which would have been incurred In replacement or reinstatement -
if the whole of the property coverad had been Jestroyed, .exceeds the Sum Insured thereon or at the commencement of any destruction or
damage to such property by any of the penls n]sured.a'gainst by the policy; then the insured shall be considered as being his own insurer for the
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POLICY NO.:0818001123P11 7745225

UIN NO. IRDANS45CPUO43V01200708
excess and shall bear a ratzable proportion of the foss accordingty. Each item of the poficy (If more than one) to which this memorandum .
applles shall be saparately subject to the foregaing provision. .

3. 'This Memorandum shall be without force or effect if - .
a.  the Insured falis to intimate to the Company within & months from the date of destruction or damage or such further tima as the Company
may in writing allow his Intention to replace or refnstate the property destrayed or damaged, )
b, the Insured is unable or unwillidg to replace of reinstate the property destroyed or damaged on the same or ancther site

LOCAL AUTHORITIES CLAUSE . .

The Insurance by this policy extends to Indude suth additional cost of reinstatement of the destroyed or damaged property hersby instred as may be Incurred
sclely by reasen of the necessity to comply with the Building or other Regulations under or framed In pursuance of any act of Pafiament or with Bye-laws of
any Municipal or Local authority provided that

1} The amaunt recoverable under this extension shall not indude :

a)-the cost Incurred In complying with any of the aforesaid Regulations or Bye-faws,

1) In respect of destruction or damage ocauving prior to the granting of this extension,

1} in respecy of destruction or damage not Insured by the policy,

) under which notice has been served upon the Insured prior to the happening of the destruction of damage,

iv) in respect of undamaged property or undamaged portions of property other than foundations (unless foundations arg spedifically exduded from the
insurance by this policy) of that portion.of the property destroyed of damaged,

b) the additional cost that would have been required to make good the property damaged or destroved to a condition equal to its condition when new had the
necessity to comply with any of the aforesaid Regulations of Bye-laws not arisen,

©) the amount of any rate; tax, duly, development or other charge or assessmant arising out of capital appreciation which may be payable in respect of the
property or by the owner thereof by reason of compliance with any of the aforesald Regulations or Bye-laws. :

2) The waork of reinstatement rnust be commenced and <arried out with reasonable dispatch and In any case rmust be completed within tvelve months after the
destruction or damage or within such further time as the Insurers riiay (during the said tweive months) i writing allow and may be carried out whofly or
partially upan another site (if the aforesald Regulations or Bye-laws so necessitate] subject to thé lizbllity of the Insurer under.this extension not being thereby
Increased.

3) Ii-the liability of the'insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and conditions of
the policy then the Hability of the Insurers under this extenston (in respect of any such tem) shall be reduced In bie proportion,

4) The total amount recoverable under any em of the policy shall not exceed the sum insured thereby,
5) All the conditions of the policy except In so far as they may be hereby expressly varied shab apply as If they had béen‘incorporated herein.”

ESCALATION CLAUSE

“In consideration of the payment of an additionat premium amounting to 50% of the premium produced by applying the specified percentage to the first or the
annual premiurn as appropriate on the under noted itams(s) the Sum(s) Inswed thereby shall, during the period of insurance, be increased each day by an
#mount representing 1/365th of the specified percentage Increase per annunm.

Escalation: 5% per annum

Unless specificalty agreed to the contrary the provisions of this clause shait only apply to the sums Ingured in force at thie commencement of each period of*
Insurance. At each renewal date the insured shall natify the Insurers

(i) the sixms to be insured under each item above, but in the absence of such instructions the Stms Insured by the above kems shall bé those )
stated on the policy (as amended by any endorsarment effeciive prior to the aforesald renewal date} to which shall be added the Increases which have accrued
under this Clause during the period of insurance upto that renewal date, and

(#) the specified parcantage Increase(s} required for the forthcoming period of instirance, but in the absence of Instructions to the contrary prior to rengvial
date the existing percentage increase shall apply for the perlod of nsurance from renewal,

All the conditions of the policy In so far as they may be hereby expressly varied shall apply as If they had been incorporated herein.”

Event
In the event of daim under this policy ,
1. Al ocourrences related fo same cause shall be'treated as one and the same evet.
2. The time'of any event shall be gt which such evant commenced
3. Where the event comprises more than one occurrence ,time of event shall be taken as the time of commencement of first such ocagmences
4, 1f the policy should expire or be cancelled while insuredt event is in progress At and agreed that Insurer,subject to allterms and
‘condditions of this palicy ,are respansible as if the entife loss occurred prior X '\;; ¥ this insurance B L‘
& N [r«‘%p«; )
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POLICY NQ.:0916001 123P117745235
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72 Hours clause
For the purpose of operation of this dause, the word “loss occurrence” shall mean all Individual fosses arising out of and directly occasioned by a catastrophe as listed
befow:

Flood

€ach loss by flood and all losses from this peril within a 72-hour period shall be deemed to be one loss in so far as the Total sum Insured and deductible
provisions of this policy are concamed. The Insurer shalt not be liable for any loss caused by any flood ocourTing before the effective date and time of this
policy; howaver, the Insurer will be liable for any fosses occurting for a period of up o severty-two (72) hours after the expiration of this policy, provided that
the first flood damage accurs prior to the date and time of the explration of this policy.

Storm./ Cyclone / Hurricane / Typhoon / Tornado / Hailstorm: )

Each loss by Storm / Cyclone / Hurricane f Typhoon / Tomado / Halistorm shall constitute a single claim hereunder provided, if more than.ene Storm /
Cyclone / Hurricane / Typhoon / Tornado / Hallstorm caused by the same atmospheric disturbance shall occur within any period of seventy-two (72).hours
during the term of this Policy, such Storm / Cydione /Hurricane / Typhoon / Tornado / Hallstorm shall be deemed to be 3 single Storm / Cycione / Huricane /
Typhoon / Tomado / Hallstorm within the meaning thereof.

Earthquake:
Each loss ¢aused by earthquake shall constitute 2 single claim hereunder provided that more than one earthquake shock occurring within any seventy-two
(72) hours during the term of this policy shall be: deemed a single earthiquake within the mearning hereof.

Properties under Consignment, Care, Custody and control .

Policy shall cover all real & personal property of every kind and description belonging to the Insured or to others (inciuding but not fimited to goods under
consignment, held In trist or on lease or paid for awaiting delivery) for which the Insured may be held llable for loss or damage while In their care, custody oF
conirol.
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