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No. NPCIL/BOND/ SBICAP-Qtrly-Retums-Q3/31 122024/FY2024-25/ 2 Lf Dated: 05-02-2025

Quarterly Report for 31* December, 2025:

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee)
Regulations, 1993 as amended from time to time, the SEBI (Listing Obligations and Disclosure

j Requirements) 2015, and the Companies Act 2013, we furnish the required information for your
needful.

Sr. : Series Series Series
No. Partlculars XXVIII- XXXVII XXXVIIT
Tranche A
to E !
1 | Issue Size (Rs. in Crore) | 2000 || 2350 [ 2500 W
fﬁ 2 | Public/Rights/ Privately Placed Pll;llzzteiy [ Pll;ll‘;z‘;eéy ’ P;\;zzﬂy }
3 | Listed/Unlisted Listed |  Listed } Listed
4 | Secured/Unsecured Unsecured | Unsecured | Unsecured
Credit Rating as on date state, revision if any and :
> immediate previous ratings AAA ’ AAA AAA
6 | Date of Opening of Issue 22.01.2014 | 22.12.2022 20.03.2023
7 | Date of Closure of Issue 23.01.2014 22.12.2022 20.03.2023
8 | Date of Allotment 23.01.2014 | 23.12.2022 21.03.2023
Date of Dispatch of Bonds/Debentures/Credit of [ [
9 | Bonds/Debentures to Bond/Debenture  Holder’s | 23.01.2014 23.12.2022 21.03.2023
Demat Account )
10 | CDSL/NSDL Letters to be Provided J ANNEXURE-A
11 | Date of Execution of Debenture Trustee Agreement | 24.01.2014 | 16.12.2022 { 14.03.2023
12 | Date of Execution of Trust Deed.. | 24.01.2014 }' 23.12.2022 | 23.03.2023 .
13 | Date of Registration with ROC (ROC Certificate 1o 2%2;;21:' | 2312202 | 21032003
be provided) | to E
14 | Form GNL 2, PAS 3 along with Information

Memorandum (in PAS 4) and PAS 5 along with
challan filed with the Registrar of Companies.
Confirmation the said filing has been done within 30
days from the date of Information Memorandum.

15 | Form PAS 5 along with Information Memorandum
filed with SEBI along with acknowledgement receipt.
Confirmation the said filing has been done within 30
| days from the date of Information Memorandum. |

Yes Yes

Yes Yes
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16 | Form MGT14 in respect of the shareholder and board ‘
resolution for issue of debentures along with challan Yes Yes

filed with Registrar of Companies |
17 | Please attached an updated list of Debenture holders
registered in the Register of Debenture Holders

Yes

Yes
including: Issue size, Name(s) of Debenture Holder,
Address, Contact No. and email ID. In case no ANNEXURE-B
complaints have been received, a confirmation
thereof.
18 | Details of complaints/grievances B ]
Complaints/Grievances pending for the previous
quarter
Complaints/Grievances pending for the current NIL
_quarter
Resolved/Unresolved
Reason (if pending beyond 30days of receipt of '
| grievance) i ) J - N

19 | Security and Insurance(Refer Note -1)

The assets of the Company and of the guarantors, if
a |any, which are available by way of security/cash
flows/profits are sufficient to discharge the claims of
the debenture holders as and when they become due
and that such assets are free from any other | Yes
encumbrances except those which are specifically
agreed to by the debenture holders

(Furnished Yes/No) B
All the Insurance policies obtained are valid,
b | enforceable and cover the risks as required under the
Information Memorandum/Debenture Trust Deed
| and are endorsed in favour of Debenture Trustee as Yes
‘Loss Payee’. The Premium in respect of the
following insurance policies have been paid.

No0.0916001123P117745235

Policy No. - (ANNEXURE- C) )
Coverage (Rs.) For NCDs Srs.XXVIlI, Srs.XXXVIl and XXXVIII-
Standard
Period & expiry date For NCDs Srs. XXV, Srs.XXXVIl and Srs. XXXVII-
131/03/2024 to 30/03/2025
Status of Endorsement NO

20 | statutory confirmation by the Issuer- ANNEXURE- D

h Copies of the following information/documents (to be attached): -

21 | Asset cover Certificate along with the details —to be certified by the external ag;rency appointed by M/s.
SBICAP Trustee Company Limited — As per SEBI (LODR) (Third Amendment) Regulations, 2015
__| “Asset Cover™ has been replaced with the words “Security Cover”

i) | Asset Cover Ratio Required | As per SEBI (LODR) (Third Amendment)
Regulations, 2015, “Asset Cover” has been

ii) | Asset Cover Ratio maintained replaced with the words “Security Cover”.

| S— ANNEXURE-E -




22

A statement of value of pledged securities- -to be
certified by the external agency appointed by
SBICAP Trustee Company Limited (Note -3)

NO

23

A statement of value of Debt Service Reserve
Account or any other form of security --to be certified
by the external agency appointed by SBICAP Trustee
Company Limited (Note -4)

Debenture Redemption Reserve and Debenture
Redemption Fund are created by NPCIL as per
MCA Guidelines and Companies Act,2013.
ANNEXURE-F

24

Net worth certificate of personal guarantors [if any] -
-to be certified by the external agency appointed by
SBICAP Trustee Company Limited (Note -5)

NO

25

Financials/value of corporate guarantor [If any]
prepared on basis of audited financial statement etc,
of the guarantors-to be certified by the external
agency appointed by SBICAP Trustee Company
Limited (Note -6)

NO

26

Valuation report and title search report for
immovable and movable secured assets to be certified
by the external agency appointed by SBICAP Trustee
Company Limited (Note -7)

NO

27

A one-time certificate from the statutory auditor of
the Company with respect to the use of the proceeds
raised through the issue of Debentures as and when
such proceeds have been completely deployed toward
the proposed end-uses:

1) Periodical reports from lead bank regarding
progress of the Project

(D) In respect of utilization of funds during the
implementation period of the project.

One time Utilization Certificate from the
Statutory Auditor will be -initiated as per the
Regulations stated under the SEBI (LODR)
Regulations, 2015.

Note: There is no change in the credit ratings of NPCIL for the quarter ended on 31.12.2024.

quarter as pet the SEBI Circular, bearing reference

NOTES
Note -1 Applicable for Secured Debentures
To be submitted within 45 days from the end of cach quarter. To be submitted in the format as provided
Note -2 under Annexure A of the SEBI Circular, bearing reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/
P/2020/230 dated 12.11.2020. '
Note -3-4 To be submitted within 45 days from the end of each
number SEBl/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020230 dated 12.11.2020.
Note -5 To be submitted within 45 days from the end of second and fourth quarter as per the SEBI Circular,
bearing reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020
Note -6-7 To be submitted within 45 days from end of each financial year as per the SEBI Circular, bearing
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ANNEXVRE A
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National Securities uupository Limited WN1RIS
Technology, Trust & Reach
Rafl THCACOMIIR20014 . - Tanpary 27, 2014
H) ‘,.‘ R % PR -
Mr. Sriker R. Pai . ‘
Company Secretazy

Nuclear Power Corporation of India Limited
World Trade. Centre, Centre 1

Cuffes Parade

‘Mumbai - 400 005

Dear 8ir; §
Sab. : Allotment

As per the corporsts action(s) execufed by your R&T Agent/Registry Division viz; Beetal Financial
& Computer Services Pyt 1td., Bonds were credited/debited to the account(s) in the NSDL system,

‘details of which are given beloiy :
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You may contact your R&T Agent/ Registry Division for further details in this regard,

Yours faithfully,
Nitin Ambure
Vice President
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Nartional Securities Depositary Limited NS

Ref: [WCA/COM/T6653/2002 Devember 24, 2022

M. Srikar R, Pai

Co:up&my_ Searetary

Muclear Power Cotporation of Tndia Limited
World Trade Centrs, Centre |

Cuffz Parade

Mumbai - 400005

Sub ; Allotment

Depr Sin,

As per the corporate action{s) exccuted by your RAT Apent/Registry Division viz Alankit Assignmests
Limited . Bonds were crodited/debited fo thy sccount(s) in the NSDL system, detuils of which are given below
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You may contact your R&T Agent/ Registry Division for &ther details in this regard.

Yours faithfilly

Rakesh Mehta
Vice President

Signed By
B erma
Dot 42807 113517
Razsar '

Lovatior: NSOE Mirdal
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Natloral Stock Exciange Of India Limited

Ref.: NSE/LIST/6160 ) March 24, 2023

The Company Secretary

Nuclear Power Corporation of India Limited
16th Floor, Centre-1,

World Trade Centre,
.Colaba, Mumbai-400005

Kind Attn.: Ms. Varsha Bhagat

Dear Madam,

Sub: Listing of Non-convertible Bonds in ¢he nature of Debentures issued by Nuclear
Power Corporation of India Limited,

This has reference to your application for listing of Unsecured, Redeemable, No;x'-cumulaﬁve,
Tazable, Non-convertible Bonds in the nature of Debentures issued by Nuclear Power
Corporation of India Limited.

In this connection, we are pleased to inform you that the securities as specified in the application
are duly listed on the Debt segment with effect from March 24, 2023 and all members have been
suitably informed as per details given below:

. <+
S *ﬁiﬁiﬁa;;f "iSecurity, . iIssme; No.of | Face | Maturity | ;
No. __Security Type isf’“?"?i_; __jsecurities| Value | Date | N
! 1| NPCIL7.70% 2038 | PT [ NPC38" 7.70%; 250000 ;100000! 20-Mar-2038 | INE206D08501 f
; SrXXXvII i i I f f

If ym; require any furtber clarifications, we shall be glad to oblige.

Yours faithfully, S
For National Stock Exchange of India Limited

Jalpa Mehta
Manager

Ti Document is Digitely Signed

Haastomel Stock Fuiatn ge of T Linilted | Ecriunge
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Annexuve ~ C

POLICY KO.:0918007123P 117745235
UIN_NO. 1RDANSS5CPR0ARVI1200708
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UNITED INDJA INSURAN CE COMPANY LIMITED

DIVISIONAL.OFFICE, NO, 1/5, 2ND FLOOR, ATHISAMY ARCADE. P.W . ROAD. NAGERCOIL.
KANNI"(AKUMARI -~ 629001 TAMIL NADY .
PHONE: (4652] 226309 FAK: {4652) 232,307 EMAIL‘ DI1600@iuiic.co.in

ST. ANBARD FIRE AND SPECIAL PERI{S POLICY.
POLICY NO.: 091600112-’0117745235
UIN NO. 1RDAN545CP0043V01200708

. PERIQD OF INSURAHCE
“From 00:00 Hrs of 31/03/ 2024
To Midmght of 30/ 031 2025

<" Insured
s NUCLEAR POWER COR?ORA’"ON OF INDIA LIMITED,KUDANKULAM NUCLEAR POWER
PROJECT UNIT 1&2

RADHAPURAM TALUK, KUBANKULAM PO, 627106
TIRUNBLVEL! , TAMIL NADY-

.;tnﬂil Nxme
J\gem Cade” H
‘Siobite/kndline NumberEmait *

For sy nfoiwintion, Serviee R;qm.‘ﬂs, Claim- intimation aud Griévances: please write
- o 891600@utic.co.ln’

Dowouoad customer WW REGD & HEAD OFFICE 24, WHlTES leAB CHENNAI 500014

B.B. RAJASECHAR
SR. DIVISIONAL MANAGER.

TR LA AT e e ¢
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STANDARD FIRE AND SPECIAL PERILS

POLICY NO.:0918001123P117746235 *
UIN NO. IRDANS45CP0043V01200708

POLICYSCHEDULE.
Palicy Flumber 0916001123P117745235 rev. Pol. No. [ ] 1
Insured Details Name M/s NUCLEAR POWER CORPORATION OF INDIA LIMITED, KUDANKULAM NUCLEAR POWER PROJECT UNIT |
182 [ 23305643563 - i —
'el (O) [Fax: | [Tel (R) [Mobile | :
IBusiness / Occupation  None Email I |
[Period of Insurance |From [00:00 Hrs of 31/03/2024 To Midnight of 30/03/2025 I
{oinsurance Details: UIIC (0916€0)-100% |
[ risis Covered [ Risk/Rate Code No. | Block Mo, | Sum Insures| ) | Premiumd ) _i]
Building: 70/10 1 0.00 0.00
<tocks(s)/ 677.00
b atenialsl: 372,325,700,000,00 o ) o _22_7.118._ 7.0 |
The risk(s) covered is / are as under
0 = 1 Electric Generation -Nuciear Fower Station(2220} & |
jAdd on Description: Sum Insur=d, ) Premiai( )
Earthquake 372,325,700,000.00 37,232,570.00
ISTFI Cover 372,325,700,000.00 137,760,509.00
Total Addon Premium: E4 174,993,079.00
Description Of Risk: Electric Generation -Niclear Power Station(2220)  finnual Basic Premium: 7227,118,677.00)
Brief Dascription Of Risk: Bullding (including incidental offshore civit Tota) Add on Premium: i 174,993,079.00
works), leasehold imp/ nts, plant and machinery, furniture, “olicy Premium © 467711864
fixtures and fittings in cold zone which is owned by the insured or for s Long Term Discount: { ... .0.00
which the insured is responsible or In which the insured has an ess Staff Discount: F ) o 0.001,
Insurable interest as per tender and contract no, GEMC- iet Premium: 467,711,864.00
511687753329148 dated 19.03.2024 Occupancy Name: NUCLEAR GST(9%): 42,094,068.00;
POWER PLANT : EGST(9%) . 42,094,068.00
Etamp Duty: . 1.00
The proverty js situated at: otal: 551,900,000.00
KUDANKULAM NUCLEAR POWER PROJECT UNIT i&2, RADHAPURAM eceipt Not 10109160023120042442
TALUK, KUDANKULAM P.O. TERUNELYELT STATE-TAMIL NADU PIN- ecelpt Date: 31/03/2024
627106 N -
/Broker Code: |
Stamp Duty Applicability : No e, Officer Code: I
Page 2 of 12
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POLICY NO.:03T6001123P 117745235
' UiN NO. IRDAN545CP0243V01200708

{the Sum(s) Insured is/are as under:-

' Make & Model Of scalation
Srl‘ Description Of Property Machinery [ sum WWEC'(?)I Insured(X)
TI’DLANT AND MACHINERY (COLD ZONE),ONSHORE CIVIL CONSTRUCTION (COLD ZONE),OFFSHORE 372 325,700, 00000. 0.00
{(INCIDENTAL) CIVIL WORKS: COLD ZONE ! il
|Deductibles: 5% of claitm amount subject to a minimum of INR 125 lakhs |
Veluntary Deductible Details :
AOG Perils Deductible Amount( ) Other Perils Deductible A () =
— 0.00 ' 0.00
Total Sum Insured(3):372,328,700,000.00
Total Sum Insured(In words): Thirty-seven thousand two hundred thirty-bwo crores fifty-seven lakhs rupees only
[tist of Add-On-Covers o
|1 STFI Cover
|2 Earthquake
Description Of Propértv Covered
1.} Location No. 1 Occupancy No. 1-
"Address: KUDANKULAM NUCLEAR POWER PROJECT UNIT 182, RADHAPURAM TALUK, KUDANKULAM P.C. TIRUNELVELT STATE-TAMIL NADU PIN-627106 i
Sl.No [ Constr. Type | Risk Code/ Rate Code Description of Risk | Total Sum Insured | _BaslchPrmu}ofn
1 {isnkutcha | 70/10 [Electric Generatlon -Nuclear Power Station(2220) . | 372,315, 700,000 00 23 LB
Break-up of Sum Insured, .
1, N0r Building | Plant & Machinery | ‘Furniture And Other Cont: | Stocks | Stocks In Pracess | Other Specific Items
T o 332,80,16,00,000.00 | - 000 0.0 0.5 39,524,100,000.0C
l_\dd-On Cover Details 5 -
St.No | Add-On Cover Sum Insured Premi
1 ISTA Cover 372,325,700,000.00) 137,760,505.00
2 {Earhquake ¥ 372,325, 700,000.001 37,232,570.00)

The Insurance under this Policy is subject to clauses ( as-listed ): 1.DESIGNATION OF PROPERTY CLAUSE
2.REINSTATEMENT VALUE POLICIES

3, LOCAL AUTHORITIES CLAUSE

SUM INSURED SPLIT UP:- Plant & Machinery (COLD ZONE) - RS. R§.33280.16 Crores, Onshore Civil Construction
| Cold Zone) : Rs. 2155.80 Crores, Offshore (incidental) Civit works - Rs. £796.62 Crores. Scope of ::rﬁ:/erage“:'As per

§ Ftandard Fire & Special Perils majorly including Fire, Explasion/ Implesion, Damage from failing aircraft, Riot, strike, malicious
Fpec:al Condition famage, Bursting and/ or overflowing of water tank’s, Leakage from autor:natic sprinkler installations, Act-of God Perils (quuding
BTFI, earthquake, etc.) as per tender and contract no. GEMC-511687753329148 dated 19,03,2024 Deductible:- 5% of claim
smount subifect to minimum-of Rs.1.25 Crores.

Subject to the list of warranties as applicable :

| Customer GST/UIN No.: {33AMACN3154F22W _|offite GST No.: 33AAACUS552C12Q B
| SAC Code: 997137 | 1nvoice No. & Date: 1123117745235 & 31/03/2024

| Amount Subject to Reverse Charges-NIL

We hereby declare that though our aggregate turnover in any preceding financial year from 2017-18 onwards is more than the aggregata turnover
notified under sub-tule {4) of rule 48, we are not required to prepare an invoice in terms of the provisions of the said sub-rule.

Antl Money Laundering Clause:-In the event of a daim under the policy exceeding T11akn or a daim for yefund of premium exceeding 1 Jakh, the insured wilt comply
with the provisions of AML policy of the company. The AML. policy is available iy all our operating offices as well as Company's web site.

LET US JOIN THE FIGHT AGAINST CORRUPYION. PLEASE TAKE THE PLEDGE AT hitps://pledge.cve nigin.

Date of Proposal and Declaration: 31/03/2024
IN WITNESS WHEREQF,the undersngned belng duly authorised has hereunto set his/her hand at DO NAGERCOIL 091600 on this 31st day of March 2024 .

For and On behalf of [CONSOLIDATED STAMPS
. y DUTY PAID AS PER
United India Insurance Co. Lt TAMILNADY
) il GOVERNMENT G.C.
Wmﬁ% (RTNO.146 DATED 26-
’ 032023 FORTHE
- PERJOD FROM 01-04-
S 202370 31-03-2024,
Duty-Eorliluted Ammeyj)
e e —— Page 3 of 12
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POLICY NO.:0816001123P117745235
UIN NO. IRDANS45CP0043V01200708

STANDARD FIRE AND SPECIAL PERILS
POLICY (MATERIAL DAMAGE)

IN CONSIDERATION OF the Insured named in the Schedule hereto having paid to the United India Insurance Company Limited (hereinafter callef:t the
Company) the full premium mentioned in the said schedule, THE COMPANY AGREES, (Subject to the Conditions and Exclusions contqined herein or
endorsed or otherwise expressedhereon) that'if after payment of the premium the Property insured described in the said Schedule or any part of
such Property be déstroyed or damaged by any of the perils specified hereunder during the period of insurance named in the said schedule or of any
subsequent periad in respect of which the Insured shall have paid and the Company shall have accepted the premium required for the renewal of the
policy, the Company stiall pay to the Insured the value of the Property at the time of the happening of its destruction or the amount of such damage
or at its option reinstate or replace such property or any part thereof

1 Fire : Excluding destruction or damage caused tq the property insured by
a) i) its own fermentation ,natural heating ‘or spontaneous combustion.
ii} its undergoing any heating or 'drying process.
b) burning of property insured by order of any Public Authority.

II.  lighthing

1. Explosion/Implosion : Exduding loss, destruction:of or damage
a) to boilers (other than domestic boilers), economizers or other vessels, machinery or apparatus( in which steam is genel
resulting from their own explosion/implosion, '
b) caused by centrifugal forces.

rated) or their contents

Iv. Aircraft Damage :Loss, Destruction or damage caused by Aircraft, other aerial or space devices and artides dropped there from excluding.
those caused by pressiure waves. -

v.  Riot, Strike and Malicious Damagé: Loss of or visible physical damage or destruction by external violent means directly caused to the

propesty insured but excluding those caused by ‘

2) total or partial cessation of work of the retardation or interruption or cessation of any process or operations or omissions of any kind.

b) Permanent or temporary dispossession resulting from confiscation, commandeeririg; requisition or destruction by order of the
Government or any lawfully constituted Authority. ‘ ,

'e} Permanent or temporary dispossession of any buiiding or plant o unit or machinery resulting from the unlawful occupation by any person
of such buiilding or plant or unit or machinery or prevention of access to the same.

d) - Burglary, housebreaking, theft, farceny or any such attempt or any omission of any kind of any person {whether or not such actis
committed in the course of adisturbance of public peace) in any malicious act.

If the Company allegés that the loss / damage is not caused by any malicious act, the burden of proving the cantrary shall be upon the insured,

Vi Storm, Cyclone, Typhoon, Tempest, Hurricane, Tornado, Flood and Inundation :Loss, destruction or damage directly caused by Storm,
Cyclone, Typhoon, Tempest, Hurricane, Tornado, Flood or Inundation excluding those resulting from earthquake, Volcanic eruption or other
convulsions of naturé, { Wherever earthquake cover is given'as an "add on cover" the words "excluding those resultipé from earthquake volcanic
eruption or other convulsions of nature™ shall stand deleted.

vir. Impact Damage: Loss of or visible physical damage or destruction caused to the property insured due to impact by any Rail/ Road vehicle
or animal by direct contact not belonging to or owned by
aythe Insured or any occupier of the premises or -

bytheir employees while acting in the course of their employment.
VIIL. Subsidence and Landslide including Rock slide: Loss, destruction or damage directly caused by Subsidence of part of the site on which

the property stands orLand slide/Rock slide excluding:
a)the normal cracking, settlement or bedding down of new structures

bythe settlement or movement of made up ground
cycoastal or river erosion

d)defective design or workmanship or use of defective materials

e)demolition, construction, structural alteratidps or répair of any property/org_mgnd works or excavations.
WATED
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IX.

X.
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POLICY NO.:0918001123P117745235
' UIN NO. IRDAN5S45CPD043V01200708
Bursting and/or overflowing of Water Tanks, Apparatus and Pipes

Missiie Testing operations

Leékage from Automatic Sprinkler Instailations : Excluding loss, destruction or damage caused by
a) Repairs oralterations to the buildings or premises '

b) Repairs, Removal or Extension of the Sprinkier Installation
) Defects In construction known to the Insured.

Bush Five: Exduding: loss, destruction or damage caused by Forest Fire, PROVIDED that the fiability of the Company shall‘vin'no case exceed in
respect of each itemthe sum expressed in the said Schedule to be insured thereon or in the whole the total Sum Insured' hereby or such
other sum or sums as may be substituted therefor by memcrandum hereon or attached hereto signed by or on behalf of the Company.

A) GENERAL EXCLUSTONS

L

10.

2

13.

14

Standard Fire and Spécial Perils -Policy(except dwellings with individuat owners)
5% af claim amount subject to a minimum of INR.135 lakhs

Loss, destruction or damage caused by war, invasion, act of foreign enemy hostilities or war like operations (whether war be declared or not), civil
war, mutiny, civit commotion assuming the proportions of or amounting to a popular rising, military rising, rebellion, revolution, insurrection or
military or usurped power,

toss, destruction or damage directly or indirectly caused to the propeniy insured by
@) ionizing radiations or contamination by radioactivity from any nuclear fuel or from any nudlear waste from the combustion of nuclear fuel

b)  the radio active toxic, explosives or other 'hazardous properties of any explosive nuclear assembly or nuclear component thereof

Loss, destruction or damage-caused to the insured property by poliution or contamination excluding
a) peilution or contamination which itself results from a peril hereby insured against. -

b} any peril hereby insured against which itself results from pollution or contamination

Loss, destruction or damage to bullion or unset precious stones, any curios or works of art for an amount exceeding Rs. 10000/, goods:
held in trust or oncommission, manuscripts, plans, drawings, securities, obligations or documents.of any kind, stamps, 1 coins or paper money,
cheques, books of accounts or other business books, computer systems records, explosives unless otherwise expressly stated in the policy.

Loss, destruction or damage to the stocks in Cold Storage premises caused by change of temperature.

Loss, destruction or damage to any electrical machine,. apparatus, fixture, or ﬂtting arising from or occasioned by over-running, excessive pressure,
short circulting, arcing, self heating or leakage of electricity from whatever cause (lightning included) provided that this exclusion shall apply only to
the particular electrical machine, apparatus, fixture or fitting so affected and not to other machines, apparatus, fixtures or fittings which may be
destroyed or damaged by fire so set up.

Expenses necessarily incurred on (i) Architects, ‘Surveyoi's and Consulting Engineet's Fees and (i) Debris Removal by the Insured foligwing a
loss, destruction or damage to the Property insured by an insured peril in excess of 3% and 1% of the claim amount respectively.

L0ss of earnings, loss by delay, loss of market or other’consequential or indirect loss or damage of ény ‘kind or description whatsoever,

‘Loss, or damage by spoilage resulting from the retardation or intefruption or cessation of any process or operation caused by operation
of any of the perilscovered.

Loss by theft during or after the occurrence of any insured peril except as provided under Riot, Strike, Malicious and Terrorism Damage cover,

Any Loss or damage occasioned by or through-or'in consequence directly or indirectly due to earthquake, Volcanic eruption or other convulsions
of nature,

Loss or damage to property inisured if removed to any building or place other than In which it is herein stated to be insured, exc?pt‘
machinery and equipment temporarily removed for repalrs, cleaning, renovation or other similar purposes for a period not exceeding 60
days. . :

Loss, damage, cost or expense of whatsoever nature directly’ or indirectly causad by, - resulting from or in connection with any act of terrorism
regardless of any other cause or event contributing concurrently or in any other sequence to the loss are excluded.

For the purpose of this warranty an act of terrorism means an' act, Including but not limited to the use of force or violence and/ or the threat

thereof, of any person or group(s) of persons whether acting alone or on behaif of o in connecticn with any organisation(s) or{fovernment’s) committed
for political, religious, ideclogical or similar purpdse including the intention
public in fear.
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The Warranty also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in connection with any
action taken in controfling, praventing suppressing or in any way relating to action taken in respect of an act of terrorism. ) B

If the Company alleges that by reason of this exclusion, any loss, damage, cost or expenses is not covered by this insurance the burden of proving
the contrary shall be upon the Insured.

In the event any portion of this exclusion is found to be invalid or unenforceable, the reminder shall remain In full force and effect.

B) GENERAL CONDITIONS

L

a)

b)

The powers conferred by this condition shall be exercisable by the Compal

THIS POLICY shall be voidable in the event of mis-representation, mis-description or non-disclosure of any material particular.

Al insurances under this policy shall cease on expiry of seven days from the date of fall or displacement of any building or part thereof or of the
whole or any past of any range of buildings or of any structure of which such buildirg forms part. )

PROVIDED such a fall or displacement Is not caused by insured perils, loss or damage which-ls covered by this policy or would be covered if such
building, range of buildings or structure were insured under this policy. .
Notwithstanding the above, the Company subject to an express notice being given as soon as possible but not later than seven days of any such
fall or displacement may agree to continue the insurance subject to revised rates, terms and conditions as may be decided by it and confirmed in
writing to this effect. :

Under any of the following circumstances the insurance ceases to atfach as regards the property affected unless the Insured, before the

occurrence of any loss or damage, cbtains the sanction of the Company signified by endorsement upen the policy by or on behalf of the

Company:- A

a) If the trade or- manufacture carried an be altered, or if the nature of the occupation of or other circumstances affecting the building
‘insured or containing theinsured property be changed In-such a way as to increase the risk of loss or damage by Insured Perils.

b) If the building insured or containing the insured property becomes unoccupied and so remains for a period of more than 30 days.
(this condition is notapplicable to dwellings)-

¢ If the interest in the property passes from the insured otherwise than by will or operation of law.

This irisurance does not-cover any loss or damage to property which, at the time of the happening of such loss or damage, Is insured by or
would, but for the existence of this golicy, be insured by any marine policy or policies except in respect of any excess beyond the amount
which would have been payable under themarine poficy or policies had this insurance not been effected.

This Insurance may be terminated at any time at the request of the Insured, in which case the Company will retain the premium at customary
short perlod rate for the time the policy has been in force.This insurance may also at any time be terminated at the option of the Company, on 15
days' notice to that effect being given to the Insured, on grounds of mis-representation, fraud, non-disclosure of material facts or non-
cooperation of the insured, in which case the Company shall be fiable to repay on demand a rateable proportion of the premium for the
unexpired term from the date of the canceilation.

i) On the happening of any loss or damage the Insured shall forthwith give notice thereof to the Company and shall within 15 days: after the
loss or damage, or such further time as the Company may in writing aliow in that behalf, deliver o' the Company

clalm in writing for the loss or damage containing as particular an account as may be reasonably practicable of all the several articles or items
or property damaged or destroyed, and of the amount of the loss or damage thereto respectively, having regard to their value at the time of the
loss or damage not including profit of any Kind,

Particulars of all other insurances, if any. )

The Insured shall also at all times at his own expense produce, procure and give to the Company all such further particulars, plans, spedification
books, vouchers, invoices, duplicates or copies thereof, documents, investigation reports (internal/external), proofs and information with respect
to the claim and the origin and cause of the loss and the circumstances under which the loss or damage occurred, and' any matter touching the
liability or the amount of the liabifity of the Company asmay be reasonably required by or on behalf of the Company together with a declaration
on path or in other legal form of the truth of the claim and of any matters connected therewith,

No claim under this policy shall be payable unless the terms of. this condition have been complied with.

(iiy In no case whatsoever shalt the Company be liable for any loss or damage after the expiry of 12 months from the happening of the loss or
damage unless theclaim Is the subject of pending action or arbitration; it being expressly agreed and declared that if the Company shall disclaim
liability for any.daim hereunder and such claim shall not within 12 calendar manths from the date of the disclaimer have been made the subject
matter of a suitin a court of law then the claim shall for ait purposes be deemed to have been abandaned and shall not thereafter be recoverable
hereunder.

On the happening of loss or damage to any of the property insured by this policy, the Company may )
a) enter and take and keep possession of the building or premises where the loss or damage has happened. -

b) take possession of or require to be delivered to it-any property of the Insured in the building or on the premises at the time of the loss or
damage.

) keep possession of any such property and examine, sort, arrange, remove or otherwise deal with the same.
d)  sell any such property or dispose of the same for. account of whom i may Concern,

r ny at apy time untif notice in writing is given by the insured that he
makes no claim under the policy, or if any dalm is.#ide, until such claim A7y o

act done in the exercise or purported exercise of ts powers hereunde - an
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POLICY NO.:0916001123P117745235
K UIN NO. IRDAN545CP0043V01200708
the conditions of this policy in answer to any claim.
If the insured or any person on his behalf shall not comply with the requirements of the Company or shall hinder or obstruct the Company, in
the exercise of its powers hereunder, all benefits under this policy shall be forfeited.
The Tnsured shall not in any case be entitled to abanden any. property to the Company whether taken possession of by the Company or not.

8  If the claim be in ‘any respect fraudulent, or if any faise declaration be made or used in support thereof or If any fraudulent means or devices are
used by the Insured or any one acting on his behalf to obtain any benefit under the policy or if the loss or damage be occasioned by the willful
act, or with the connivance of the Insured,all benefits under this policy shatl be forfeited.

9 If the Company at its option, reinstate or replace the property damaged or destroyed, or any part thereof, instead of paying the amount of the
loss or damage, ‘or join with any other Company or Insurer(s} in so doing, the Company shall not be bound to reinstate exactly or completely but
only as circumstances permit and in reasonably sufficient manner, and In no case shall the Company be baund to experd more in reinstatement
than it would have cost to reinstate such property as it was at the time of the occurrence of such loss or damage nor more than the sum
insured by the Company thereon, If the Company so elect to reinstate or replace any property the insured shall at his own expense furnish the
Company with such.plans, specifications, measurements, quantities and such other particulars as the Company may require,.and no acts done, or
caused to be dane, by the Company with a view to reinstatement or replacemént shall be deemed an election by the.Company to reinstate or
replace,
1f in any case the Company shall be unable to reinstate or-repair the property hereby insured, because of any municipal or other regulations in
force affecting the alignment of streets or the construction of-buildings or otherwise, the Company shall, in every such case, only be fiable to pay
such sum as would be requisite to reinstate or repair such propefty if the same could lawfully be reinstated to its former condition,

0. If the property hereby insured shall- at the breaking out of any fire or at the commencement of any destriction of or damage to the property
by any other perif hereby Insured against be collectively of greater value than the sum- insured thereon, then the Insured shall be corisidered as
being his own insurer for the difference and shall bear a rateable proportion.of the loss accordmgly Every item, if more than one, of the policy
shail be separately subject to this condition.

4L If at the time of any loss or damage happening to any property hereby insured there be any other sub5|st|ng Insurdnce of insurances,
whether effected by the Insured or by any other person or persons covering the same property, this Company shall not be liable to pay or
contribute more than its rateable proportion of such foss or damage.

2. The Insured shall at the expense of the Company do and concur in doing, and peérmit to be done, all such acts and things as may be
necessary or reasonabtyrequlred by the Company for the purpose of enforcing any rights and remedies or of obtaining relief or indemnity from
other parties to which the Company shall be or would become entitfed or subrogated, upon s paying for or making good any loss or
damage under this policy, whether such acts and things shall be or become necessary or required befere or after his indemnification by the
Company. .

13. I any dispute or difference shall arise as to the quantum to be paid under this policy (Hability being ctherwise admitted) such difference shall
independently of alt other questions be referred to the decision of a sole arbitrator to be appointed in writing by the parties to or if they cannot
agree upon a single arbitrator within 30 days of any party invoking arbitration, the same shall be referred to a panel of three arbitrators,
comprising of two arbitrators, one to be appointed by each of the parties tg the dispute/difference-and the third arbitrator to be appomted by
such two arbitrators and arbitration shalt be conducted under and in accordance withthe provisions of the Arbitration and Conciliation Act, -

1996,

Itis clearly agreed and understood that no difference or dispute shall be referable to arbitration as'hereinbefore provided, If the Company has
disputed or not accepted liability under or in respect of this policy.

It is hereby expressly stipulated and declared that it shall be & condition precedent to any right of action or-suit upon this policy that the award by
such arbitrator/ arbitrators of the amount of the loss or damage shall be first cbtained. :

14, Every notice and other communication to the Company required by these conditions must bf; written or printed.

15 At all times during the period of insurance of this policy the insurance cover will be maintalned to the full extént of the respective sum Insured
in consideration. of which upon the settlement of any loss under this policy, pro-rata premium for the unexpired period from the date of such
loss to the expiry of period of insurance for the amount of such loss shall be payable by the insured to the Company. The additional premium
referred above shall be deducted from the net claim amount payable under the policy. This continuous cover to the full ‘extent will be
available notwithstanding any previous loss for which the company may have . paid heréunder and irrespective of the fact whether mg
additional premium as mentioned above has been actuatly paid or not following such loss. The intention of this condition is to ensure continuity of
the cover to the insured subject only to the right of the company for deduction from the claim amount, when settled, of pro-rata premium to be
cakulated from the date of loss tilt expiry of the policy.

Notwithstanding what is stated above, the Sum Insured shalf stand reduced by the amount of loss in case the insured immedlately on occurrence
of the loss exercises his dption not to reinstate the sum insurad as above.

Stock Warranty

At alt-times during the currency of this policy the insured should have a good Internal audit and accounting ‘procedure under which the amount at
risk (pertaining to stock) stored ‘at each location can be established at any particular time, The liabllity for stocks will only be admitted, if the Insured
is regularly maintaining and is able to produce, at the time of loss a3 : "'toék reglster (manual and/or Computeriztd records, m the form of

any SAP or ERP platform) No claim for stocks shalfl be admissibk
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Bonded warehouse then it is warranted that no claim will be payable under the policy, if any non-dutiable item other than those admissible undel
Customs Act, 1962 are stored.

Testing and Commissioning Clause }
it i5 hereby noted and agreed that this insurance does not cover destruction or damage to property in course of construction or erection,
dismantling, revamp or undergoing testing or commissining including mechanical, performance testing and any business Interruption resulting
therefrom. Acceptance of property hereon issubject to satisfactory compietion of the following procedures:

a. Mechanical completion including testing.

b. Testing and commissioning. -

¢. Official acceptance by the insured following formal hand over certificate pracedure. (It being understood that no equipment faults or. punch’list items
affecting operation integrity of the plant are outstanding, unless otherwise agresd by insurers). Testing to 100% of design capacity maintained by each
separate unit in a stable and controlled manaer. for a continuous ongoing periad of minimum 72 hours.

d. Fire Suppression and detection system are operational. - ' ' .
In the event that compliance with b,c,d will be differed upon mechanical completion or testing, such alternative procedures which will be adopted
prior to the attachmerit under the policy shall be agreed upon between the Insurer and the Insured on a case o case basis and the attachment of
risk under the policy shall be subject to the approval of the Insurer. Proviso: This exclusion does not apply to on-going nxaintenar}ce/scheduie
turnaround. This exclusion also does not apply to revamp work subject, however, to the maximum contract value as declared within the Property in the
course of construction Extension of the individual policies,

Communicable Disease Exclusion Clauses- -

1. Notwithstanding any provision, clause or term of the Policy, to the contrary, it is dedared andfor darified that nothing in the Policy shall be
construed as covering loss, cost, damage, l'vabi!ib)’, claim, fines, penalty or expense or any other amount of whatsoever nature, whether directly or
indirectly and/or in whole or in part, related to, caused by, contributed to by, resulting from, as a consequence of, attributable_ to, arising under,
out of or in connection with, or in ahy way invalving (this includes all other terms commonly used and/or understood to reflect or describe nexus
and/or connection from one thing to another whether direct or indirect):

1.1-a Communicable Disease ‘d‘td‘uding fear and/or threat thereof (whether actual or perceived), the actual or alleged transmission thereof, regardless of
any other cause or event haying occurred or contributed thereto either concuprently or in any sequence

1.2 a pandemic or epidemic, whether dectared by the. World Health Organisation or any govermnmental authority. . -

2. As used herein, Communicable Disease means: any infectious, contagious. or communicable substancé or agent andfor any infectious,
contagious or comwmunicable disease which can be caused and/or transmitted by means of substance or agent where: ‘

2.1 the disease includes, but is not fimited to an iliness; sickness,, condition or an interruption or disorder of body functions, systems or organs, and

2.2 the substance or -agent includes, but is not fimited to, a virus, bacterium, parasite, cther organism or other micro-organism {whether asymptomatic
or not); including any variation or mutation thereof, whether deemed living or not, and ' -

2.3 the method of transmission, whether direct or indirect, -includes but not limited to, airborne transmission, bodily fluid transmission, transmission
through contact with human fluids, waste or the like, transmission from or to any surface or Object, selid, iquid or gas or between organisms
including between humans, animals, or from any animal to any human or from any human to any animal, and

2.4 the disease, substance or agent is such:

2.4.1 that causes or threatens damage or can cause of threaten damage to human health or human welfare, or

2.4.2 that causes or threatens damage to or can cause or threaten damage to, deterioration to, contamination of; loss of value of, l0ss ‘of marketability

of or loss of use or usefulness of, tangible or intangible property. For avoidance of doubt, Communicable Disease inclisdes but is not limited to
‘Coronavirus Disease 2019 {Covid -19) and any variation or mutation thereof. y

3. For further avoidance of doubt, any contirigent or other business interruption loss, cost, damage, loss of Income, loss of use,.increased cost of
working andfor extraexpense arising out of or attributable to: )

3.1 any partial or complete closure of and/or slowdown in, including but not limited to any closure by or under the advisories of public, military,
government or civil authorities, or any prevention/denial of access to insured premises, or.customer and or supplier premises (induding service /

utllity providers), or .

3.2 change in consumer behaviour, or .

3.3°an absence of infected employees or employeds suspected of being infected shall not be covered by this Insurance Contract, .

4.For still further avoidance of doubt, foss, cost, damage, liability, claim, fines, penalty or expense Or any other amountexciuded hereby, includes but

is not limited to any cost to identify, clean-up, detoxify, disinfect, decontaminate, mitigate, remove, evacuate, repair, replace, monitor, sanitize or test:

(1) for a Communicable Disease or

(2) any tangible or intanglble property covered by this linsurance Contract that is affected by such Communjcable Disease.

5. ltis clarified that

(1) na other prior, cancurrent or subsequent provision, clause, term or excepticn of this Insurance Contract {Including (but not limited to) any

prior, concurrent or subsequent endorsement and/or any provision, clause, term, buy back or exception that operates, or is intended to operate,

to extend the coverage of, or protectionsprovided by, this Insurance Contract by whatever name called like any-coverage extension, additional
coverage, global extensioh, éxception to any ‘excluslon); KRR

(2) any change in the law, clause or similar provision;

(3 any follow the fortunes clause or similar provision; and/or

(4) no change in the faw or any regulation (to the extent permitted by applicable law), shall operate to provide any Insurance, coverage of protection
under this InsuranceContract that would otherwise be excluded through the exclusion set forth in this Endorsement Clause.

8.1f the Insurer alleges that by reason of this Endorsement, any amount is not covered by this Insurance Contract,the burden of proving to the
contrary shali be upon the Insured. \
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& No additional premium shall be charged for inclusion of this clause in thi$ policy.

ADD ON CO
EARTHOUAKE(Fire and Shock)

Policy may be extended to cover the above subject to folfowing endorsement wordings:

If option to delete STFI peril is exercised

“In consideration of the payment by the Insured to the Company of the sum of ¥ 37,232,570.00 as additionat premium, it is hereby agreed aqd
declared that notwithstanding anything stated in the printed exclusions of this policy to'the contrary, this Insurance is extended to cover loss og’
damage (including loss or damage by fire) to any of the property Insured by this policy occasioned by earthquake including Landslide / Rockslide
resulting therefrom but excluding flood ¢t overflow of the sea, fakes, reservoirs and rivers caused by Earthquake.

Provided always that all the conditions of this policy shall apply (except in so far as they may be herel')y expressly varied) and 'th?t any refefenCé
thereln to loss or damage by fire shall be deemed to apply also to loss or damiage directly caused by any of the perils which this insurarice extends to
include by virtue of this endorsement.”

If option to delete STFI peril is not exercised

In consideration of the payment by the Insured to the Company of the sum of ¥ 137,760,509.00 additional premium, it is hereby agreed and declared
that-notwithstanding anything stated in the printed exclusions of this policy to the contrary, this Insurance is extended to-cover loss or damage - .
(including loss or damage by fire) to any of the property Insured by this policy occasioned by or through or in consequence of earthquake including
flood or overflow of the sea, lakes, reservoirs and rivers and/or Landslide / Rockslide resulting therefrom, .

Architects, Surveyors and Consulting Engineers Fees ( in excess of 3% of the claim amount) N

1t is hereby declared and understood that the expenses incurred towards Architects, Surveyors and Consulting Engineers fees for plans, specification tenders:,
quantities and services in connection with the superintendence of the reinstatement for the Building,Machinery, Accessories and equipment insured under thl‘S
policy upto 3% of the adjusted foss is covered, but it is understood that this does not indude any cost in connection with the preparation of the Insured's ciaim
or estimate of oss in the event of damage by insured perils”.

Removal of Debris (in excess of 1% of the claim amount) )
Itis hereby declared and understood that the éxpenses incurred upto.1% of claim amount is included in the sum insured on :

3) In the removatl of debris from the premises of the Insured;
b) dismantling or demolishing;
€) shoring up or.propping;

Impact Damage due to Insured's own Rail] Road Vehicles, Fork lifts,Cranes, Stackers and the like and articles dropped therefrom.
It is hereby agreed and declared that the policy is extended to cover loss and/or damage caused due to impact by direct contact to Insured’s property caused
by Insured's own Rail/Road Vehicles, Fork lifts, cranes, stackers and the like and. articles dropped therefrom.

DESIGNATION OF PROPERTY CLAUSE: . .
For the purpase of determining, where necessary, the item under which any property is insured, the insurers agree to accept the dasignation under which the
property has been entered in the.insured's books.

REINSTATEMENT VALUE POLICIES .

1t is heréby declared and dgreed that in the event of the property insured within the policy being destroyed or damaged, the basis upon which the amount
payabie under (each of the said items ofjthe policy is to be calculated shall be cost of replacing or reinstating on the same site or any other site with property
of the same kind or type but not supericr to or more extensive than the insured property when new as on date of the loss, subject to the fallowing Special
Pravisions and subject also to the terms and conditions of the policy except in so far as the same may, be varied hereby. -

Special Provisions .

1. The work of replacement or reinstatement (which may be carried outupon another site and in any manner.suitable o the requirements of the insured
subject to the fiability of the Company not being thereby incredsed) must be commenced and carried out with reasonable dispatch and in any case
must be completed within 12 months after the destruction or damage ot within such further time as the Company may in writing allow, otherwise no
payment beyond the amount which would have been payable under the policy if this memorandum had not been incorporated therein ‘shall be made.

1, Until expenditure has been incurred by the Insured in replacing or reinstating the property destroyed or damaged the Company Sha‘" notbe
liable for any payment in excess of the amount which would have been payable under the policy if this memorandum had not been incorporated
therein.

2. If atthe time of replacement or reinstatemenifthe sum representing the cost which would have been incurred in replacement or reinstatement .
if the whole of the property covered had been flestroyed, .exceeds the Sum Insured thereon or at the commencement of any destruction or
damage to such property by any of the perils i ured,égaipst by the policy; then the insured shall be considered as being his own insurer for the

il
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Clauses:-

DESIGNATION OF PROPERTY CLAUSE: .
For the purpose of determining, where necessary, the item under which any property is insured, the insurers agree to accept the designation under
which the property hasbeen entered in the insured's books.

REINSTATEMENT VALUE POLICIES
Reinstatement value insurance may be granted on Buildings, Machinery Furniture, Fixture and Fittings only subject to the incorporation of the
followmg memaorandum inthe policy:

“It Is hereby declared and agreed that in the event of the property insured under (Item Nos of) within the policy being destroyed or damaged, the basis
upon which the amount payable under (each of the said items of) the policy is to be calculated shiall be cost of replacing or reinstating on the same site or
ary other site with property of the same kind or type but nat superior to or more extensive than the insured property when new as on date of the loss,
subject to the following Special Provisions and subject also to the terms.and conditions_ of the policy except in so far as the same may be varied hereby.”

SPECIAL PROVISIONS

1. The work of replacement or reinstatement (which may be carried out upon another site and in any manner suitable to the requirements of the
ihsured subject to the liability of the Company not belng thereby increased) must be commenced and carried out with reasonable dispatch and in
any case must be completed within 12 months after the destruction or damage or within such further time as the Company may in writing allow,
otherwise no payment beyond the amount which would have been payable under the pohcy if this memorandum had not been incorporated therein
shall be mada.

1. Until expenditure has been Incurred by the Insured in replacing or reunstatmg the property. destroyed or damaged the-Company shall not be
liable for any payment in excess of the amount which would have been payable under the policy if this memorandum had not been incorporated
therein,

2. If at the time of replacement or reinstatement the sum representing the cost which would have been incurred in replacement or teinstaterrient if
the whole of the property cavered had been destroyed, exceeds the Sum Insured thereon or at the commencement of any destruction or
damage to such property by any of the perils insured against by the policy, then the insured shall be considered as being his own insurer for
the excess and shall bear a rateable proportion of the loss accordingly. Each item of the policy (if more than one) to which this memorandum
applies shalt be separately subject to the foregoing provision,

3. This Memorandum shali.be without force or effect if
a) the Insured fails to.irtimate to the Company within 6 months from the date of destruction or damage or such further time as the Company

may in writing allow his intention to replace or reinstate the property destroyed or damaged.
b) the Insured is unable or unwilling 1o replace or reinstate the property destroyed or damaged on the same or another site.

LOCAL AUTHORITIES CLAUSE

Reinstatement Vaiue Policy: may be extended to cover additional cost of reinstatement solely by reason of the necessity to comply with the regulatlons of
tocal authority by incorporating the following clause in the policy.

“The insurance by this policy extends to include such additional cost of reinstatement of the destroyed or damaged property hereby insured as may be
incurred solely by reason of the necessity to comply with the Building or other Regulations under or framed-in pursuance of any act of Parliament or with
Bye-laws of any Municipal or Local authority provided that

1. The armount recaverable under this extension shall not include :

a) the cost.incurred In complying with any of the aforesaid Regulations or Bye-laws,
i) In respect of destruction or damage occurring prior to the granting of this extension,
ii) in respect of destruction or damage not insured by the policy, - . '
iiiyunder which notice has been served upon the insured prior to the happening of 'the destruction of damage, )
iv)in respect of undamaged property or undamaged portions of property other than foundations (unless foundations are spacifically excluded

from the insurance by this policy) of that portion of the property destroyed or damaged,

b) the additional cost that would have been required to make good the property damaged or destroyed to a condition equal to its condition
when new had the necessity to camply with any.of the aforesaid Regulations of Bye-laws not arisen,

<} the amount of any rate, tax, duty; devélopment or other charge or assessment arising out of capital apipreciation which may be payeble in
respect of the property or by the owner thereof by reason of compliance with any. of the afGresaid Reguiations or Bye-laws.

2 The work of reinstatement must be commenced and carried out with  reasonable dispatch and In any case must be completed within twelve
months after the destruction or damage ot within such further time as the Insurers may (during the said twelve months) in writing “allow.and may.
be carried out wholly or partially upon ancther site (if the aforesaid Regulations or Bye-laws so necessitate) subject to the Hability of the Insurer
under: this extension not being thereby increased.

. If the liability of the Insurer under (any item of) the policy apart from this extension s_hall be reduced by the application of any of the teujms and
conditions of the policy then the liability of the Insurers under this extension (in respect.of any such item) shall be reduced in ike proportion,
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excess and shall bear-a rateable proportion of the loss accordingly. Each item of the policy (if more than one) to which this memorandum .
applies shall be separately subject to the foregoing provisian.

3. This Memorandum shall be without force or effect if '
a.  the Insured fails to intimate to the Company within 6 months from the date of destruction or damage or such further time as the Company
may in writing allow his intention to replace or reinstate the praperty destroyed or damaged. .
b.  the Insured is unable or unwilling to replace or reinstate the property destroyed or damaged on the same or another site

LOCAL AUTHORITIES CLAUSE . R

The insurance by this policy extends to include such additional cost of reinstatement of the destroyed of damaged property hereby insured as may be incurred
solely by reason of the necessity to comply with the Building or other Regulations under or framed in pursuance of any act of Parliament or with Bye-laws of
any Municipal or Locat authority provided that

1) The amount recoverable under this extension shall not indude :

a) the cost incurred in complying with any of the aforesaid Regulations or Bye-laws,

) in respect of destruction or damage accurring prior to the granting of this extension,

ii) in respect of destruction or damage not insured by the poticy,

it} under which notice has been served upon the insured prior to the happemhg of the destruction of damage,

iv) in respect of undamaged property or undamaged portions of pmperty other than foundations (unless foundations are spedifically excluded from the
insurance by this policy) of that portion.of the property destroyed or damaged,

b) the additional cost that would have been required to make good the property damaged or destroyed to a condition equal to its condition when new had the
necessity to comply with any of the aforesaid Regulations of Bye-laws not arisen,

©) the amount of any rate, tax; duty, development or other charge or assessment arising out of capital appreciation which may be payable in respect of the
praperty or by the owner thereof by reason of compliance with any of the aforesaid Regulations or Bye-laws. ’

2) The work of reinstatement must be commenced and carvied out with reasonable dispatch and in any case must be completed within twelve months after the
destruction or damage o within such further time as the Insurers may (during the said tweive months) in writing allow and may be carried out wholly or
partially upon another site (if the aforesaid Regulations or Bye-laws so necessitate) subject to thé liability of the Insurer under.this extension not being thereby
increased.

3) If-the liability of the insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and conditions of
the policy then the liability of the Insurers under this extension {in respect of any such item) shall be reduced in like proportion.

4) The total amount recoverable under any item of the policy shall not exceed the sum insured thereby,
5) All the conditions of the policy except in so far as they may be hereby expressly varied shall apply as if they had been'incorporated herein,”

ESCALATION CLAUSE

In consideration of the payment of an additional premium amounting to 50% of the premium produced by applying the specified percentage to the first or the
annual premium as appropriate on the under noted iterns(s) the Sum(s) Insured thereby shall, during the period of insurance, be increased each day by an
amount representing 1/365th of the specified percentage increase per annum,

Escalation: 5% per annum

Unless specifically agreed to the contrary the provisions of this clause shall only apply to the sums Insured in force at the commencement of each period of -
insurance. At each renewal date the insured shall notify the Insurers:~

{i) the sums to be insured under each item above, but in the absence of such instructions thé Sums Insured by the above items shall be those
stated on the policy (as amended by any endorsement effective prior to the aforesaid renewal date) to which shall be added the increases which have acarued
under this Clause during the period of insurance upto that renewal date, and

(i) the specified percentage Increase(s) required for the forthcoming period of instirance, but in the absence of instiuctions to the contrary prior to renewal
date the existing percentage increase shall apply for the period of insurance from renewal.

All the conditions of the policy in so far as they may be héreby expressly varled shall apply as if they had been, incorporated hereln."

Event

In the event of daim under this policy ,

All occurrences related to same cause shall be treated as one and the same evet.

.The time’of any event shall be at which such event commenced )

Where the event comprises more than one occurrence ,time of event shall be taken as the time of commencement of first such oc?rrences

B

If the policy should expire or be cancelled while msured event is in progress it Is:ueierstood and agreed that insurer,subject to afiterms and
this insurance .

o
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POLICY NQ.:091600‘I 123P117745235
UIN NO. IRDANS45CP0043V01200708

s

72 Hours clause
For the purpase of aperation of this ciause, the word “oss occurence” shalt mean all individual losses arising out of and directly accasioned by a catastrophe as listed
below:

Flood .
Each loss by flood and all losses from this peril within a 72-hour period shall be deemed to, be one loss in 5o far as the Total sum Insured and deductible
provisions of this policy are concerned. The Tnsurer shall not be Hiable for any loss caused by any flood occusting before the effective date and time of this
policy; however, the insurer will be liable for any losses occurring for a period of up to seventy-two (72) hours after the expiration of this policy, provided that
the first flood damage occurs prior to the date and time of the expiration of this policy.

Storm./ Cyclene / Hurricane / Typhoon / Tornade / Hailstorm:

Each loss by Storm / Cyclone / Hurricane / Typhoon / Tornado / Hailstorm shall constitute a single claim hereunder provided, if more than.one Storm /
Cyclone / Hurricane / Typhoon / Tornado / Haiistorm taused by the same atmospheric disturbance shall occur within any period of seventy-two (72) hours
during the term of this Policy, such Storm / Cyclone / Hurricane / Typhoon / Tornado / Hailstorm shall be deemed to be a single Storm / Cyclone / Hurricahe /
Typhaon / Tomado / Hailstorm within the meaning thereof.

Earthquake:
Each loss caused by earthquake shall constitute a single claim hereunder provided that more than one earthquake shock occurring within any seventy-two
(72) hours during the term of this policy shall be deemed a single earthquake within the mearting hereof.

Properties under Consignment, Care, Custody and control . .
Policy shall cover all real & personal property of every kind and description belonging to the Insured or to others (inciuding byt not linited 1 goods uhder
consignment, held in trust or on lease or paid for awaiting delfivery) for which the Insured may be held liable for loss or damage while in their care, custody or
control.

Page 12 of 12
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independent Auditors’ Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of Nuclear Power Corporation of India Limited,
pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nuclear Power Gorporation of India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Nuclear Power Corporation of India Limited (“the Corporation™) for the quarter and nine
manths ended December 31, 2024 (“the Statement”) attached herewith, being submitted by
the Corporation pursuant to the requirements of Regulations 52 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Corporation's Management and approved
by the Corporation’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34} 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act,
2013 ("the Act”) as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 -~ “Review of interim Financial iInformation Performed by the Independent Auditor of
the Entity” issued by The Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review fo obtain moderate assurance as to whether
the financial résults are free of material misstatement. A review is limited primarily fo
inquiries of the Corporation’s personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above read with para 5 and 6
above, nothing has come to our attention that causes us fo believe that the accompanying
Statement prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Act, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatament.

Dffices : e e

Jaipur : "Arihant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tork Road, Jaipur, Rajasthan-302015
Phone: 0141- 4038223/ 2741824/ Fax : 0141-4034824 | Email : bapnasc@gmait.oom’

Vadodara  74-76, Gayatii Chambers, RC Dult Road, Near Railway Station, Alkapuri, Vedodara, Gularat-3900605
Phone ; $265-2331056, 2334365

New Deihi: Plot No. 3-Th-78, No. A4, Maiden Garhi, New Dethi-110088

Udaipur Second Floor, 2 Hazareshwar Colony, Hospital Road, Udaipur - 313001



5. Emphasis of the matters

We draw attention to the followings:

a)

b)

d)

Slow/nen-moving inventory of Capital goods and stores {Capital work in progress) and
Stores and spares-0O&M aggregating to Rs 1004.59 crores as at quarter ended
December 31, 2024, { Rs 925.40 crores as at quarter ended December 31, 2023} are
valued based on technical appraisal made by the management on serviceability and
good condition of the said inventories, on which we have placed reliance.

Capital work-in-progress ~ pending acceptance amounting to Rs. 17,190.81 Crores as
at quarter ended December 31, 2024 (Rs 15,785.81 crores as at quarter ended
December 31, 2023) which states that the materials received by sites/units are under
inspection or delivered to fabricators for further processing, and the same are in the
process of adjustment/reconciliation.

Note No 5 to Revenue from Operation for the quarter ended December 31, 2024 by

Kudankulam Atomic Power Station 182 of Rs 4793.28 crores { Rs 4069.70 crores for

the Quarter ended December 31, 2023) to State Electricity Beneficiaries are billed on

provisional basis adopting provisional tariff due to pending finalization of Tariff since
commercial operation of the KKNPP.

At Madras Atomic Power Station (MAPS) Unit, Rawatbhata Rajasthan Site, Tarapur
Maharastra Site, Narora Atomic Power Station, Kakrapara Atomic Power Station 1&2
and Kaiga Generating Station, Revenue from Operations for the quarler ended
December 31, 2024 for Rs 7676.36 crores { Rs 8940.88 crore including additional
financial implication of Kakrapara Atomic Power Station for new tariff from April 2017
to March 2022 of Rs 1872.63 crores for the quarter ended December 31, 2023) has
been billed and accounted on provisional basis by adopting existing notified tariff/
stipulations of old tariff notifications beginning from 01 April 2022 to till date.

Non - disclosure of quantitative details inventory of Fuel and Heavy Water by the
Corporation, as per directives of Department of Atomic Energy (DAE) as applicable
from time to time. These charges are in the nature of payment made on account of
usage of material for generation of electricity. Being confidential in nature, the above
have not been made available to us for verification and accordingly, we were unable to
verify the same.

Note 4 to the standalone financial results regarding Revenue from Operations includes
an additional financial implication due to new tariff notifications issued during the
current reporting period by DAE for the period from April 2017 to March 2022 for KAPS
Unit and also includes the financial implication on account of the latest notified tariff
applied for the period from 1st April 2022 and onwards in respect of KAPS. Ths total
additional financial implication due to above new tariff notification accounted in “Year {0
date figures for previous period ended 31/12/2023 for arrear billing is Rs. 1,872.63
Crora.

Note 9 to the standalone financial results which describe that Government of India has
recently conveyed its approval through DAE & has authorized Anushakti Vidhyut
Nigam Limited (ASHVINI) - JV between NPCIL & NTPC with 51% & 49% equity share

-of NPCIL and NTPC respectively to Build, Own & Operate Nuclear Power Plants in

India and transfer Mahi Banswara Project (4x700MWe) from NPCIL to ASHVINI.
Further activities to functionalize the JV are being initiated. = -
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h) Note 10 to the standalone financial results which describe the uncertainties and the
management's assessment of the financial impact due to the certain restrictions and
conditions related to Russia and Ukraine war situation, for which a definitive
assessment of the impact in subsequent period is highly dependent upon
circumstances as they evoive.

Our conclusion is not modified in respect of the above matters.

. Other matter

We did not review the interim financial statements of 7 branches included in the Statement,
whose financial information/results reflect total assets of Rs.152607.47 Crores as at 31st
December 2024, total revenues of Rs. 12656.24 Crores. and net profit before tax of Rs.
4564.51 Crores for the quarter ended 31st December 2024, as considered in the
Statement. The aforesaid financial information has been reviewed by the branch auditors,
whose review reports have been furnished to us by the management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these branches, is
based solely on the reports of such branch auditors.

Our conclusion is not modified in respect of the above matter.

For S.C.BAPNA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.115649W

)

K

Privanka Dinesh Kumar Jakhotia

Partner
Membership No.: 157426

UDIN: 26187426 BMMIELS 218

Place: Mumbai
Date: January 31, 2025
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NUCLEAR POWER CORPORAT!ON OF INDIA LIMITED

Registerad Office

{A Government of India Enterprise)
:16th Floor, World Trade Centre, Cuffe Parade. Colaba, Mumbai- 400 005.

CIN-U40104MH1987GOI149458

Tel. No. - 022-22182171/ 77, Fax No. ~ 22180109, Wakbsite - wavw.npeil.nic.in, Emait - richasinha@npcil.ca.in

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°” DECEMBER 2024

iRugiees i Crore;

Particulars [ Imonths ended ;  Precesding | Corresponding [ Yearto Date Yeartodate | Previous year
t 322024 | 3months ended ; Smonths ended | figures for figures for z ended 31032024}
| s 30/09/2024 . for previous year curront previous ‘ |
i 3M/M22023 periodended | period ended ! '
_ ] | 3171213004 2023 | |
R : {8) iy [ [N > D . | I |
- i Un-audited Un-audited Un-audited Un-audited Un-audited 5 Audited |
1. (3) Reverwe from Operations T T "5197.911 - 5400.36 . 4,509.64 15,052.80 14,668.18 | 18,484.17 |
(b) Other Trcome T 258,69 195391 170.76 87217 505.25 | 711,68 |
“Total Income 5,456.60 5895751  4,780.80 | 15,724.97 1517343 |  19,195.76 |
2, Expersss |
(@) Corsumpbon of Raw Materials (Fuel & Heavy Water Cherges) ' 1,153.46 1,246.30 933.15 3,489.00 2588.14 342347 |
() Operation ard Maintenance Expenses i 4mBOD} 47652 | 317 1,401.63 127057 1781
(c) Employees Benefits Expense : 661.21 : TTedsdd| 56348 194350 174448 257786 ;
(d) Finanice Costs 389.16 ¢ 484.14 311,95 1,293.34 784.79 1,080.30
() Depreciation and Amortisation Expenses 448231 4093, 36749 1,321.08 1011281 140598
(f) Administration and Other Expenses i {23355 95218 24836 31467 1 543 63 491.22
i Total Expenses i 2,896.51 | 4,245.51 T 288861, 9,763.13 789037 10,768.18 |
3. Profit before Rate Regulstory Income / (Expenses), { 2,560.09 | 1,350.24 489398 99 ; 5,961.78 i 7,283.06 8,421.58
Excectlonaltemsand Tax 120 L | SN A i S -
4. Rato Regulatory income / i (116.23); 6.05 49955 , 669.59 | 1,199.33 | 1,894.08
5. Profit before Exceptional ltems ard Tax (3+4) . 2,443.86 2,436.29 239354 | §,631.37 | 8,482.3% 10,322.16
6. Exceptional ltems_ | < 1 I - . ——
7. Profit bafore Tax (5+6) ; 244386, 243629 239354 . 6631371 8,462.30 ,f 10,322.16
|8. Tax Expenses - 1 I | i W m— e ] o .
(@) Current Tax i 429.07 | 425587 433391 1,161.04 | 149745 1,819.05 |
~ (b) Deferred Tax - ! 753.85 24231 § 33999 | 7B | 05052 | 1,980.45
- : Total TaxExpenses i 682.93 §67.85¢ - 773481 1,876.95 | 2,456.97 3,799.50 |
9. Profit after Tax (7-8) ] 1,760.93 1,768.44 1,620.36 4,754.42; 602542 | 6,52286 |
10. (a) Other Comprehensive Income N (X 7 (26.00). {11.50). (63.21); T (35.88) (#4.99)|
{b) Tax on Other Comprehersive Income 4 (2.07): {4.54): {2.01) {11 04) {6.27): {7.86)|
"~ Gther Comprehansive income (net of Tax) {a-b) T (9.30); (21.45) (9.49) {5247y, (20.69} (a7.13)|
{11 Total Comprehensive Incoms {net of tax) (3+10) ] 1,751.13F  1,746.98 1 1,610.87 470225, 599581 648553
112, Earnings Per Share (EPS) (Face Value Rs. 1,000/} (in Rs) { i f ' i
' ) Befora Rato Regulatory Activities i : . i .
| @)Basic ) () 97.87 ; ) 47.42 1 (Y 7487 () 226481  {*) 309.78 | 79537 |
b)Diuted - 7 9881 () 435 () 78] () 2zrez ) 308.29 ¢ 29932 |
if) After Rate Regulatory Activities . i — | (. e ]
a) Basic = - i () _9281: () 9815 () 10085 () 25852 () 37087 39369
b) Diluted — ) 8187} {5 9582 () 9.11F (%) 257567 (') 368.89; 393.69
13, Operating Margin I 42.04%. W% 48.22%, T38.55% 54.38% 51.99%|
14. Net Profit Margin - 33.88% 32.75%" 35.15% 31.68% HA08% . 35.20%|
16. Interest Servie Coverage Ratio (ISGR)_ Y] 1.50 § R 184 159
12a Paid up Equity Share Capital (Face Value Rs. 1,000/ per 19,12053 . 1874110, 17.208.86 4612553 1 17,208.66 % 1767548 |
share) i A ]
[17. Paid up Debt Capial (Bands) = 31.610.10; 2701010 ; 27,010.10 31,610.10 | 27.010.10 27.010.164
18, Reserves excluding Revaluation Reserve, Capital Reserve and 48,981.50 | 45,230.37 . 43,720.53 48,881.50 43,720.53 ¢ 43,145.26 |
amourt received for equity panding allotment i H i J -
118. Net Worth (18+18) 1 86,111.03 6397147 ¢ §0,929.19 ; 6611105,  60939.19 60,820.74
|20. Debenture {Bond) Redsmptron Reserve 346101 270101 2,701.01 | 346101 2,701.01 | 2,701.01
'21_ Debt Equity Ratio i 147 | 145 ¢ 1371 147 § 1.37 )
22, Debt Service Coverage Ratio (DSCR) ] 0.79 i 184;  pae2 1.12 1.33 120
{23, Current Ratio 1.81 1407 133! 181 1330 1n]
24. Lorg Term Debt to Warking Captial Ratio 1367 | 2451 ¢ 2721 13671 _arzt 1647
25. Bad Debs 1o Account Receivable Ratio B 0.00 0.00; 000 000; 0.0 0.00
126. Current Liabilty Ratio 0.07 008; 009 0.07 0.08 | 0.07
\27. Toil Debts to Total Assets Ratio 0.53 0,63 3 0.51 053 0.5 | 054
128, Bettor Tumover Ratic ) 1.08 ¢y 101 ¢y 082 &) 2.8 ) 207 288 |
128, invertory Tumover Ratio T ) 8471 () 333, ) 38.36 T) 835 () 1089’ 1285 |

(*} Not Annualised.
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Notes to Standalone Financial Results:

1) The above results have been reviewed by the Audit Committee in its meeting held on 30/61/2025 and approved by the Board of
Directors of the Corporation in the Board Meeting held on 31/01/2025. These results have been subject fo Limited Review by the
Statutory Auditors of the Corporation in line with the Reguiation 52 of SEBI (Listing Obligations and Disclosure Requirsments)
Regulations, 2015.

[
|

| 2) During the previous period, Kakrapar Atomic Power Project Unit -3 (700 MW) and Unit 4 {700 MW) had been commercialised on k
30/06/2023 and 31/03/2024 respectively. The total instalied capacity of nuclear power plants had been increased from 6680 MW
o 8080 MW,

3)(i) Madras Atomic Power Station {(MAPS) Unit-1 (220 MW) is under shutdown and has been taken in project mode from
01/04/2018 for end shield related works, hence, there is no generation from MAPS Unit-1 during the current reporting period as well
as in previous periodsiyear. in the opinion of the management, after complating the aforesaid work, the Plant will again generate
the power and accordingly, no provision for impairment is required at the current reporting period.

3(ii) Tarapur Atomic Power Station (TAPS) Unit-1 and Unit-2 (160 MW gach) are under shutdown and have been taken in project
mode since 01/04/2020 and 01/08/2020 respectively, for extensive inspection and repair of reactor recirculation line piping welds,
hence, there is no generation from TAPS Unit-1 and Unit2 from above mentioned shutdown dates. in the opinion of the
management, after completing the repair work, both the Plants will again generate power above 80% capacity and accordingly no
provision for impairment is required at the current reporting period.

3(ii)) Rajasthan Atomic Power Station (RAPS) Unit-3 (220 MW) was under shutdown and had been taken in project mode since
281012022 to 24/07/2024, for En-masse Coolant Channei Replacment (EMCCR) and En-masse Feedsr Replacement (EMFR) and
other upgrades. Hence, there was no generation from RAPS Unit-3 for the above mentionad period.

4) Revenue from Operations of "Year to date figures for previous period ended 31 [12/2023 includes an additional financial
implication due to new tariff notifications issued during the previous reporting period by DAE for the period from April 2017 o March
2022 for KAPS Unit 182 and also includes the financlal implication on account of the latest nolified tanff appliad for the period from
18t April 2022 and onwards in respect of KAPS Unit 1&82. The total additional financial implication due to above new tariff
notification accounted in "Year to date figures for previous period ended 31/12/2023' for arrear billing was Rs. 1,872.63 Crore.

5) Revenue from Operations by Kudankulam Atomic Power Station 182 to State Electricity Beneficiaries are billed on provisional
basis adopting provisional tariff since commercial operation, due to pending nofification of Tariff. At Madras Atomic Power Stafion
1&2 , Tarapur Maharasira Site 1-4, Rawatbhata Rajasthan Site 2-8, Narora Atomic Power Station 182 , Kakrapara Atornic Power
Station 182 and Kaiga Generating Station 1-4, the Revenue from Operations has been billed and accounted on provisionsl basis by
adopting existing notified tarifi/ stipulations of oid tariff notifications beginning from 01 April 2022 to till date due to pending new
notification of Tariff.

6} The listed bonds aggregating to Rs. 31,610.10 crore as on 31/12/2024 are secured by way of Trusteeship Agresment coupled
with covenants of negative lien and irrevocable power of attornay in favour of Trustees o create equitable morigage (i.e. negative
lien) on the Corporation's certain Property, Plant and Equipment. For negative lien, no charge is created with Registrar of
Companies. The asset cover in respect of these bonds as on 31/12/2024 exceeds hundred percent of the principal amount of the
said fisted bonds.

7) During the current reporting period, Bond Redemption Reserve of Rs. 460 crore {previous period ended 30/09/2023 Rs. Nif) has
been created out of General Reserves 1o make up the debenture redemption reserve upto 10% of outstanding dabentures as on
31/12/2024. Total Bond Redemption Reserve upto 31st December 2024 is of Rs. 3,161.01 crore (previous period ended 31st
December 2023 is Rs. 2,701.01 crore)

8} During the reporting period, the Corporation had allotted / Issued 2420000 equity shares on 18/05/2024, 8236200 equity shares
on 09/08/2024 and 3884300 shares on 07/11/2024 of Rs.1,000 each, amounting to Rs. 1,454.05 crore to Government of india.

9} Government of India has recently conveyad its approval through DAE & has authorized Anushektl Vidhyut Nigam Limited
{ASHVINI) - JV betwaen NPCIL & NTPC with 51% & 49% equity share of NPCIL and NTPC respectively to Build, Own & Operale
Nuclear Power Plants in India and transfer Mahi Banswara Project (4x700MWe} from NPCIL to ASHVINI. Further activities to
functionalize the JV are being initiated.

.
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"10) The current continuing Instability in situation due to the conflict in the Russia-Ukraine region, pursuant sanctions on the Russian |

{
1

"11) Formula used for computation of coverage ratios (i) Operating Margin (%) = Operating Profit / Tumnover x 100 (ii) Net Profit

banks and restrictions on logistics & insurance areas by different countries / agencies worldwide on Russian supplies, have
potential to have adverse impact on the project progress for KKNPP Units 3 to 6. The potential issues are on the supply of
equipment from Russia, Ukraine & other European countries by JSC “Atomstroyexport” (JSC ASE) - who is the nodal Russian
agency with whom NPCIL has signed contracts for supplies and services, logistics and insurance for transportation for KKNPP 3-6
items.

As on current reporting date, difficulties faced for logistics/ transportation of items/ equipment from Russia / Europe are being
resolved by NPCIL & ASE to certain extent and some shipments of equipment / materials {i.e. Break Bulk vessels) could be carried
out through JSC ASE. For further ocean transportation of items! equipment in break bulk shipment from Russian ports for the year
2024-25, NPCIL has entrusted ASE with due approval of competent ‘authority. NPCHL has separately arranged for shipment of
cargo through container/air shipments from Third countries. For some of the equipment which are already manufactured and ready
for shipment at factories in Ukraine/ Third Countries, but could not be shipped by ASE due sanctions, NPCIL. is planning to directly
enter into contract with the manufacturers for shipment to site, as proposed by ASE. ASE has also entered into contracts with some
of the Indian manufacturers to take up manufacturing of some of the equipment like pumps, pipelines and valves in India in view of
present geo-political situation.

Margin (%) = Profit After Tax (PAT) / Tumover x 108 {iif) ISCR = (Profit after Tax + Depreciation & Amortisation + Interest + Other
adjustments) / (Interest before transferring to Expenditure during Construction) {iv) Debt Equity Ratio = Total Debt / Net worth (v)
DSCR = (Profit after Tax + Depreciation & Amortisation + Interest + Other adjustments) / {Inferest before transferring to EDC +
Lease payments + Principal repayment), {vi) Current Ratio = Current Assets / Current Liabllities (vil) Long Term Debt to Working
Capital Ratio = Long Term Debt / Working Capital {vii}) Bad Debts to Account Receivable Ratio = Bad Debts / Trade Receivable(ix)
Current Lisbility Ratio = Current Liabilities / Total Liabilities (x) Total Debts to Total Assets Ratio = Total Debt / Total Assets {x))
Debtor Turnover Ratio= Turnover / Average Trade.Receivables (xii) Inventory Turnover Ratio = Turnover / Average inventory.

12) The previous period figures have been re-grouped / re-arranged, wherever considered necessary, to conform with current
period's / year's presentation.

For and on behalf of the Board of Directors
NUCLEAR POWER CORPORATION OF INDIA LIMITED

P.A. S RE“S-§QQ!’i B. C.'gi ?l‘zlz

Director (HR) Chairman & Managing Director
DIN: 08495707 DIN: 07770198

Date: 31/01/2025
Place : Mumbai
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER 2024
[Rupees inCrore) |

~ Standalone
"I months andad Preceads Comesponding | YeartoDate | Yeartodats . Proviousyear
Particulars 31242024 3 months anded 3months ended ;  figures for figures for - ended 31/03/2024
: 30/09/2024 | for previous year | current previous |
| . MM212023 period snded | pericd ended
| ‘ MHAW024 | 3112023
| Un-audited Un-auditad Un-audited Un-audited | Un-auduad ___Audited
1. Yotat incoma from Uperations 818761 5.400.36 460984 15,082.80 | 1456848 | 1848417
2. Profit for 8 périod {beiors Tax, Exceptional and/or EXtraordinary itams) 344386 | 343629 239354 683137 ; 848239
3. Proiif for the period before 12x (afier Exceptional and Extracrdiary iems) " T3443.88 243629 739554 EE3IAT L §,482.59
4. Profil for 16 period after Tax (afier Exceplional and Exracrdinary fems) 1,766.93 ; 1768441 162036 . 475442 602542
|8 Tolal Comprehensive income for the period [Comprising Net Profitfor the 1784437 1,748,981 1670487, T 402 588581 ¢
ive Income {afler tax;| T i ko i i U
Face Value Rs.1,0007 per share) 19,12053 | 18,741.10 | 17,208,866 1912953 17.208.66 i787548
x TT48,98150 ; 4520037, 4372053 46,381.50 4314526
|resaived for equity pending alolment _ _ : 3 — 4
{B. Net Worth 66,111.03 83,571.47 86,111.08 80,929, 50,820.74
[8. Paid up Debt Capital (Bonds) D 361040 1 27.010.10 3181030 27.010105 27,616.10 |
|10 utstanding Redeemable Freference Shares _ - 3 - Sy - -k , - - |
17, Debst Equity Ratio 147 T s K '"""“1"’47”'”'" 137 149 |
12. Earnings Per Share aﬁer Raie Ragulatory Aciivities (Face Valua Rs, 1,000/ ;
eath:-{inRs.: I ) N | SR
a)Basic N - ) 4281 ¢) ©6.15 ) 6055 " () 28882 ) 87087 ; 393,60
 oyDited " - - ) 9181 ¢y S8EET () @944 () 5B () 36889 393.69 ]
3. Capital Redemption Reserve N '_____-_’___ ] - - Bl
74, Gibenturg (Bond) Redemption Resarva - 3,161.01 ¢ 2,70101 | 3,701.01 EX T I LY 276107 |
15. Debt Service Coverage Ratio o 078 . 734 0.82 12 133 1 zo
16. Inierest Service Coverage Ratio T 142 150 188" st el % |

{*] Noi Annuslised,

Notes:

1) The above Is an extract of the detaiied format of Sinancial results filad with the Stock Exchange under Regulation 52 of the SEB (Listing Obligations and Disclosure Requirements) Reguiations,

12018, The full format of financial results of the Corporation are available under *About us - Company Profile’ section of the Corporation website waw.npcil.nic.in and algo in the website of NSE. |

I2) For the cther line items referred in regulation 52 (4) of the SEBI {Listing Otligations and Disclosure Requirements) Regulations 2015, partinent disclosures have been made lo the NSE and aiso |
|made available on the Corporation website under "About us - Company Profile’ section.
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Nuclear Power Corporation of India Ltd.
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NEW INDILARTS
Sy ot Stpe R
ONLINE SUBMISSION ONLY
No. NPCIL/Bonds/Utilisation-52(7)/31122024/2024-25/2 2. 30" January, 2025

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East}, MUMBAI - 400 051.

Dear Sir/Madam,

Subject: Statement of Utilization Certificate for the Quarter ended December 31, 2024 under
Regulation 52(7) and 52(7A)of SEBI(Listing Obligation and Disclosure Reguirements
Regulations, 2015

Fursuant to Regulation 52(7} and 52{7A) of SEBI {Listing Obligation and Disclosure Reguirements} Regulations
2015, the Company hereby confirms that there were no deviations in use of proceeds of issue of Non-
Convertible Debt Securities from the objects as stated in the respective offer documents during the quarter
ended December 31, 2024, and submits the statement indicating the utilization of issue proceeds of non-
convertible securities during the quarter ended December 31, 2024:

A, Statement of Utilization of issue proceeds:

| R A N | .
Mode i Amou _ 8is
i of Fund ’ _ fund Yes,then o
' Raising nt Utiliz 7Y specify the €
Name of the | ) Date of Raise deviati i ma
| {Public Type of L . { ed {Rs purpose of
issuer | ISIN raising d{Rs . n . rks,
! Issues/P | Instrument ; . in for which .
] ) funds in (yes/N if
rivate Crore the funds
Crore o) any
placem 5) s) were .
ent} | utilized f
1 2 13 4 5 6 1 7 [ 8 I 3 110
Nuclear Power | Private |  Non- 17" i |
Corporation of i INE206D08519 | placem | Convertible | December = 4600 4600 % No NA
India Limited ° ©oent Debentures 2024 i -
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[ HE (SN
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: {In Rs. Crores and in %)

Nuclear Power Corporation of India Ltd. :;;‘
HIRA TP T 3EH {A Govt. of India Enterprise) e —
8 &1 a¢, Ty ARTHIE Wae, 8" Floor, Vikram Sarabhai Bhavan,
ey TS - 400 094 Anushakti Nagar, Mumba - 400 094,
peoawmoosiy - Tel :022-25991892 (CIN) - U40104MH1987GOI149458 T, =N
HEWINDIASTS
sl o o i
B. Statement of deviation/variation in use of issue proceeds: N
L PARTICULARS REMARKS |
; Name of Listed Entity Nuclear Power Corporation of India
Limited
Mode of Fund Raising A Private Placement . B
Type of Instrument 7 777777 Non-Convertible Securities
i Date of Ralsmg Funds 17th December 2024 i
Amount Raised ' i Rs 4600 Crores -
' Report filed for Quarter ended " December 31, 2024
Is there a deviation/variation in use of fund raised? No
Whether any approval is re&uired tovary the object of | Not Applicable o ;
the issue stated in the prospectus/offer document? L _z
I Yes, Details of the approval so reqmred? 1 Not Applicable |
Date of Approval | Not Applicable
Explanation for the deviation/variation a Not Applicable -
| Comments of the Audit Committee after review None ' i
Comments of the Audxtors, if an;f' T T T None o f
Objects for which funds have been raised and where there has been a dev:atnon/varlat;on, in the ]
followi ng table i
i' Origina! Modlﬁed t Ongmal " “Modified ; Funds Util- | Amount of Devia- ; Remarks, if § i
Object Object Altocation = Allocation, ; ized ; tion/variation forthe ! any o
Cifany if any ! ' quarter according to i }
’ f applicable object i
: 1
i

Funds have been utilized for the purpose for which it was ralsed and therefore there is no devia-
_ tion or variation in the use of funds.

. For Nuclear Power Corporation of India Limited

/oY) L { e
| } \ g aE 2¢
Name of the Signatory: NAGESH VENKATESH POKLE (&, S0

Desng_natlon Additional General Manager (F&A) \ ‘
Date: 30" January, 2025 S

;‘,,..«--

Page 20f2
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Nuclear Power Corporation of India Ltd, e sl
YR NER BT I (A Govt. of India Enterprise) =~ ~wmomrom=e
sarad, fawn m g+, 8% Floor, Vikram Sarabhai Bhavan, )
gy fPP m {95 — 400 094 Anashakti Nagar, Mumbai — 400 094. *® 7 @
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NEW INDIASTS
sl e Sy ey
ONLINE SUBMISSION ONLY
No. NPCIL/BOND/1G/Q3/13(3) SEBILODR/2024-25/08 Date: 14.01.2025

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), MUMBAI-400 051.

Dear Sir/Madam,

Subject: Statement of Investor Complaints pursuant to Regulation 13(3) of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the guarter {Q3]
ended 31 December, 2024 {FY2024-25)

Pursuant to Regulation 13(3) of SEBI {Listing Obligations and Disclosure Requirements), Regulations,
2015, please find below the statement of Investor Complaints for the {Q3) quarter ended 317
December, 2024 {Financial Year 2024-25) with respect to NCD Series {Series —XXVII, XXIX, XXX, XXXi,
KX, XXXHL, XXXIV, XXXV, XXXV, XXXV, X040V and XXXIX)

| STATEMENT OF INVESTOR COMPLAINTS RECEIVED THROUGH SCORES PORTAL FOR THE QUARTER
| ENDED 31" December, 2024
INVESTOR COMPLAiNTS/GR!EVANCES wxm RESPECT TO NPCIL BONDS FOR
THE PERIOD FROM 01.10.2024 TO 31.12.2024 {FY2024-25}

. 1. Number of investor Complaints Pending as on 01.10.2024 | NIL
2. Received during the period from 01.10.2024 T0 31.12.2024 i NiL

' 3. Disposed off during the period from 01.10.2024 TO 31.12.2024 - L NiL -

| 4. Number of Investor Complaints remaining unresolved as on 31.12.2024 % NiL

STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE REGISTRARS {MCS Share Transfer
Agent itd.,, Beetal Financial & Computer Services{P)Ltd. and Alankit Assignments Ltd.) FOR THE
QUARTER ENDED 317 December, 2024 . )
| INVESTOR COMPLAINTS/GRIEVANCES WiITH RESPECT TO NPCIL BONDS FOR !

- THE PERIOD FROM 01.10.2024 TO 31.12.2024 (FY2024-25)
Number of Investor Complaints Pending as on 01.10.2024 ‘
Received during the period from 01.10.2024 TO 31. 12.2024 o
Disposed off during the peried from 01.10.2024 7O 31.12.2024 _ , NIL
Number of Investor Compiamts remaining ing unresolved as on 31.12. 2024 L NiL |

£
™

el bl bl




i STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE DEBENTURE TRUSTEES [SBICAP ‘
Trustee Company Ltd., IDB! Trusteeship Services Ltd., Catalyst Trusteeship Limited and Beacon i
_Trusteeship Limited) FOR THE QUARTER ENDED 31% December, 2024 ;

INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR j
THE PERIOD FROM 01.10.2024 TO 31.12.2024 (FY2024—25)

et 34 et

e s s ntstasiesosaitiaie —

' 1. Number of tnvestor € Complamts Pendmg ason01.102024 _ | NIL
2. Received during the period from 01.10.2024 1031122024 i NIL
i 3. Disposed off during the period from 01.10. 2024 TO31 31.12. 2024 | NiL ]
| 4.__Number of investor Complaints remaining unresolved as on 31.12.2024 | NI

Please acknowiedge the receipt of the above. ¢

Note: 1. it may be noted that there is no investor Grievances/Complaints under ODR for the
Quarter ended 31% December, 2024.
2. NPCIL has not received any Investor Grievances/Complaints through email or letter
or any other form of complaint. '

Thanking You,

For NUCLEAR POWER CORPORATION OF INDIA LIMITED

(Srinivasan R)
Dy. Manager (F&A)

Encl.: 1. Scores Portal Report
2. Complaints/Grievances Report from R& T Agents and Debenture Trustees
3. ODR Portal Report
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Securities and Exchange Board of Indla

@ Dashboard

@ Peanding Auto
Assigned Complaints

Pending First Level

.

L3
i Pending SEBI Review
Complaints

@ CPGRAMS
Complaints
g CPGRAMS Appeals

My Profile

Eo-_/ Reports

Number of complaints received

Number of complalnts pending with complalnant
awaiting first level review

Number of complaints pending with complainant
awaiting second level review {evel review

01/01/202509:53:41

Entity Dashboard

(=
[

= @ o

Number of complaints auto assigned to entity

X 0 Ez o

Numiber of comnplaints escalated to Designated Bedy
for first level review

& 0 B o

Number of caomplaints escalated to SEBI for second

2 o

Number of complaints disposed

Complaint Lists

Search by Registration Number/Category/PAN Number/Email 1d/Mobile Nu’m q.“ . I ]

No Complaint Received!



BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES P LTD,
{SEBI approvea category I Registrar & Share Transfer Agents SEBI Reg. No.: INR 000000262)
CIN No: U67120DL1993 PTC 052486

Regd & Admn. Office: BEETAL HOUSE, 3 Floor, 99 Madangir, Behind LSC
Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-29961281-83
Fax: 011-29961284 Email: beetal wibeetalfinancial.com ,Web Site: www.beetalfinancial.com

Ref: -BTL/Q-3/2024-25/16
Dated: 07/01/2025
Nuclear Power Corporation of India
Vikram Sarabhai Bhawar, 7% Floor
South Wing, Anushakti Bhawan
Mumbai:-400 094

Dear Sir,

Re: Status of Complaint for Bond Serfes XXVIH {9.18%) Tranche AB.C,D &E for the period 01-10-2024
1o 31-12-2024

We append below the break up of Investor's complaint received and radressed at our and during the period
from 01/10/2024 to 31/12/2024.

; Nature of . Opening Reaceived [ Attended - ;f_"P_ending 7
Complaint_ Balance 4

TToERl T T T T NIL N
BSE/NSE § NiL NIL . NIL i ONIL

" Bond Holders/ [ HNIL NIL NIL NIL

: lnvestors

Please no Complaint is pending with us for redressal for the above period,

Thanking you,

Yours sincerely,
For BEETAL
Financial & Computer services Pvt. Ltd

-

{Punit Mittal)
General Man ager



a0 1/.  MCS Share Transfer Agent Limited
3B3 31 FLOOR GUNDECHA ONCLAVE KHERANI ROAD

SAKINAKA ANDHERI EAST MUMBAI 400072 L
PhoneNo: 022 -28516021-22,022-46049717, Emaik: helpdeskmum@mesregistrars.com %

A 5Bt tohvedve

IR

T O N

January 01, 2025
Nuclear Power Corporation of India Ltd
8" Floor, Vikram Sarabhal Bhavan
Anushakti Nagar
Mumbai- 400 094.
Dear Sir,
Kind Attn : Shri Nazesh V Pokle. Additional General Manazer(F & A).

Sub : Investor’s Grievances/Complaint Report for the period from 01,10.2024 to 31.12.2024 .

This has reference to the above, regarding investor’s grievance status for the period from 01.10.2024 to0 31.12.2024
for the Series XXIX, XXX, XXXI, XXXIl AND XXXHi- for Tranche A to E of NPCIL Bonds.

fn this regard, we would like to state as there was no complaints/grievance as on 31.12.2024 for the aforesaid
series.

Please take a note of the same.

Thanking you,
Yours faithfully,
For MCS Share Transfer Agent Ltd

1o ¢ i g gl

Chandrakanth Prabhu
Manager
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11" January, 2025

Shri Nagesh V Pokle,

Additional General Manager (F&A),
Bond Section,

NPCIL HQs,

Mumbai,

SUB : Complaint Status of NPCIL Bonds durin the period 01.10.2024 to 31.12.2024

Dear Sir,

This is in reference to compliance report for the period 01.10.2024 f0 31.12.2024. In this regard we would like
to inform you that we have not received any complaint for the following Bonds/ Debenture.

["Sr. No. ISIN SECURITY NAME [ AMOUNT (Rs. Tn
] Crores)

1 | INE206D08469 7.34% SRS XXXIVNCDBONDS | 2300.00 B
2 INE206D08477 __ "T5680% SRS XXXV NCD BONDS (178510 iy
3 . INE206D08485 " 76.89% SRS XXXVINCD BONDS 13675.00 o
4 | INE206D08493 1 7.55% SRSXXXVIINCD BONDS | 2350.00 _
5 INE206D08501 © 7.70% SRS XXXVIII NCD BONDS 12500.00 e
(6. [INE206D0S5IS | 7.14% SRS XXXIX NCD BONDS | 4600.00

Hope you will find it in order

Thanks and Regards

For: Alankit Assignments Limited

Dighalt g by IAGDEEP KLIAD SNCLA.

JAGDEEP S s

Anartments ipk Ha? i 'va Eactave 5,

KUMAR SINGLA G=ensscs,

Dt T 31 3430 89 508

Jagdeep Kumar Singla
Head-Client Servicing- RTA

SEBI Regigtration, Nos.

INB230881235, INF230881235, INE230881235, INBG10881234, INFO108B1234, INEQ10881234, INE260881235, INB050881235, INPOOCCO1363, IN-DP-NSDL-14-88,IN-DP-CDSL-43-59

CIN : U74210DL1991PLC042569
Registered Office : 205-208, Anarkalj Complex, Jhandewalan Extension, New Defhi — 110055, india
Corporate Office : Alankit House, 4E/2 Jhandewatan Extenstion, New Defhi — 1 10055, India
Phone : +91-11-4264 1234/ 2354 1234 | Fax ; +91-11-2355 2001 1| Wehsite : www alankit.corn | e-mail : infoialankit.com
Regional Office : R. R. House, Ideal Industrial Estats, Opp. New Empire Mills, Senapat Bapat Marg, Lower Parel {West), Mumbai — 400 013, India
Phone ; +81-22-4348 1200/ 400 ! Fax ; +91-22-4058 1208 | e-mail ; alankitmumbai@alarikit.com




Ref No:6639/STCL/D1/2024-25 Date: January 01, 2025

To,

Nuclear Power Corporation of India Limited
8-5-15, 8™ Floor,

Vikram Sarabhai Bhavan,

Anushakti Nagar, Mumbai- 4000 94

Ref: Unsecured Redeemable, Non-convertible Debentures {“NCDs"} aggregating ta Rs.2000
Crores (Serles XXVIli Tranche A. B, C. 0 and £, Rs.2350 crores (Series XXXVl and Rs. 2500
Crores (Series XXXViH)

Dear Sir/Madam,

This has reference to your email dated December 31, 2024, We SBICAP Trustee Company
Limited{“STCL") are acting as Debenture Trustee of Series XXVIIl (Tranche A, B, C, D and E),
Series XXXVII and Series XXXV issued by Nuclear Power Corporation of india Limited
(“Company”).

We confirm that we have not received any debenture holder’s complaints for the Quarter {Q3)
ended as on December 31, 2024,

Yours Faithfully,
For SBICAP Trustee Company l.imited

) : A cg-‘_

C T 5

Authorized Signatory "“""_Ba.&-“&
SBICAP Trustee Company Ltd.

Reqistered & Corporate Office : 4th Floor, Mistry Bhavan, 122, Dinshaw Vachha Roed, Chwchgate, Mumbai, Pin - 400 020,
3+91 22 4302 5566 / +91 22 4302 5585 Heorporate@sbicaptrustes.com CIN : US5891MHR005PLC 158388

UDYAM REGISTRATION NUMBER (SMALL ENTERPRISE Under MSME Act, 2008 } - UDYAM-MH-19-0111411
8 www.sbicaptrustes.com

A Group Company of SBI



IDBI Trusteeship Services Ltd.
CIN : U65991MH2001GO1131154

No. 8830/ITSL 7 OPR / 2024-25
Date: 10% January, 2025

Nuclear Power Corporation of India Limited
8ih floor, South Wing, Vikram Sarabhai Bhawan,
Anushakti Nagar, Mumbal 400084
Kind Attn ;- Shri Nagesh V Po kle . Addl. General Manager ( F&4A)

Re: - Your e-mail dated 6% January, 2025

Subject: - Request for investor Grievance / Complaints for the quarter ended as on 31*
December, 2024

Dear Sir,

We are in receipt of your above referred e-mail asking for confirmation on receipt of any
investor Grievance / Complaints for the quarter ended as ont 31% December, 2024, periaining
to the Bond Series XXIX to XXXTII and Series XXXV,

In the said context, we confirm that we have not received any Grievance / Complaints for the
quarter ended as on 315 December, 2024, pertaianing to the Bond Series XXIX tv XXXHI and
Series XXXV.

Kindly take the same on your records,

Thanking you

Yours faithfully

For IDBI TRUSTEESH{P SERVICES LTD
.

Vit

3 ——"‘”ﬂ “ «
Authorized Signatory




CATALYST

Believe in yourselt. Trust us!

CTL/24-25/12595

01% January, 2025

Nuclear Power Corporation of India Limited
Vikram Sarabhai Bhavan,

Anushakti Nagar,

Mumbai - 400094

Kind Attn: Shri. Nagesh Pokie
Additional General Manager {(F&A), Bond Section

Sub: Investor Grievances/Complaints Report' for the period 01.10.2024 to 31.12.2024 for 7.34%
Series XXXIV (ISIN -INE206D08469) and 6.89% Series XXXVI (ISIN -INE206D08485)

Dear Sir,

This has reference to your e-mail dated 31* December 2024, we, Catalyst Trusteeship Limited, in our
capacity as bond trustee hereby confirm that we have not received any grievances directly from Bond
Holders for the period 01.10.2024 to 31.12.2024,

Kindly take the same on records.

For Catalyst Trusteeship Limited

‘ TR
;;O’ )
T’ii’ o f
??"011 S

Authorised Signatory
Name: Soham Vaidya
Designation: Assistant Manager

vy
Qo;s“\'

CATALYST TRUSTEESHIP LIMITED ___ — " S X
Registerad Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 41 038 Ted ; +91{20) 6620 7200
Dethi Office : 910-91, 8 Floor, Kaitash Bullding, 26 Kasturka Candhi Marg. New Deihi - 10 001 Tl , +a1{11) 4302 2101/02
Corparate Office : 901, 9" Floor, Tower-B, Peninsuta Business Park, Senapati Bapat Marg, Lower Paral (W), Mumbai - 400073
Tel: +91{22) 4822 0555 Fax . +01 (22) 4922 05085 .

CIN No. U74999PN1937PLC 110262 Emait : dtpictitrustes.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengalury | Delhi } Chennai ) CIFYCity | Kalkats } Hyderabad



Ref No: BTL/OPR/24-26/68055 Date: 01* January 2025

Nueclear Power Corporation of India Limited
16th Floor, Centre - I, World Trade Centre,
Cuffe Parade, Colaba,

Mumbai-2G0005, Maharaghtrs India

Kind Attn: Shri Nagesh ¥V Pokle, Additional General Manager (F&A)
Subjest: Qonfirmation of No Grievances or Complaints for NGD Series 39 of NPFOIL
Dear Sir/Madam,

We act as the debanture trustee for the Non-Convertible Debentures {NCDs} of Series 38 issuad by
Nuclsar Power Corpotation of India Limited {NPCIL},

With reference to your emsit dated 31st Decernber 2024, we confirm that, as per our records, no
grievances or complaints hawe besn received or redressed during the quarter snding Decernber 31, -
2024, in relation to the sforementioned NCDs.

Pratibha Tripathi
Company Secretary

BEACON TRUSTEESHIP LIMITED S e

Ragistarad Office & Carpotate Ofce ; SW, 5th Floor, The Metropolitan, E-Block, Bandra Kurla Complex, Bandrs {E), Mumbai -~ 400051
Phone @ +91 95554 49955 Email : contactB®heacontrustae co.in

Website : www beacontrustes.coun G : L74999MHIDISPLC2T1288

Mumbai [Sengatury | Ahmadahad | Bune | Kalkats } Chandigarh | Shimla (M} | Patna } Delni | fadpur § Chennat | GIFT IESE { Bhopat |
indore | Kochi | Nagpur | Shubaneswar | Thinaananthapuram ] tucknow | Hyderabadt

Bresem,
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QO NSE

National Stock Exchange Of India Limited

Date of 14-Jan-2025
NSE Acknowledgement
| Symbol:- Debt —‘
Name of the Company: - Nuclear Power Corporation of India Limited, Nuclear
Submission Type:- Announcement
Short Description:- Disclosure under Regulation 13(3)
Date of Submission:- 14-Jan-2025 14:50:40
NEAPS App. No:- 2025/Jan/638/638

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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NUCLEAR POWER CORPORATION OF INDIA LIMITED |
(AR W™ 31 SaH A Government of India Enterprise)
Registerad Office : 16% floor, Cantred, World Trade Centre,
Cuffe Parade, Colaba, Murnbai - 400 005,

3k v CIN: U40104MHI1987G01149458  Website : www npcilnic in 1'
Tel (022} 63996000, 22176000 email id: cswic@npeil.co.in

N — —

No.NPCIL:CS:61:2025: 43 January 31, 2025

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, §" Floor, Plot No.C/1, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),

Mumbai- 400 051.

Sub: Submission of Financial Results for the
quarter and nine month ended December 31 2024.

This is with reference to the Regulation 52 and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 as amended from time
to time; following information is submitied to the exchange.

a) Standalone Unaudited Financial Resuits of the Company for quarter and nine month
ended December 31 2024 approved by the Board of Directors and signed by Chairman
and Managing Director and Director (HR) with the Limited Review Report provided by
the Statutory auditor. (Regulation 52).

The Board Meeting started at 10.30 A.M. and concluded at 02.10 PM.
Kindly take the above on record.
Yours faithfully,

(Varsha A. Bhagat)
Company Secretary
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The Board of Directors,

Nuclear Power Corporation of India Limited,
16" Floor, Centre - 1,

World Trade Centre,

Cuffe Parade,

Mumbai- 400005

Independent Auditors’ Certificate on compliance with covenants for the quarter ended December 31,
2024. as per Debenture Trust Deeds / Information Memorandum/ Debenture Trustee Agreements
pursuant to Regulation 56(1)(d) of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the IDBI Trusteeship
Services Limited, SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and beacon
Trusteeship Limited (the "Debenture Trustees")

Offices :
Jaipur

Vadodara

New Delhi:

Udaipur

This Certificate is issued in accordance with the terms of engagement dated January 10, 2025.

We have been requested by the management of the Nuclear Power Corporation of India Limited (“the
Corporation”) to issue a certificate on the correctness of the particulars provided in ahnexed Statement
for the compliance of covenants for its Listed, Unsecured, Non-Cumulative, Redeemable, Non-
convertible Bonds (“listed unsecured non-convertible bonds”) for the quarter ended December 31, 2024
(‘the Statement’), in accordance with the requirement of Circular no. SEBIHO/MIRSD/
MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of India
in terms of Regulation 56(1)(d) of Securities and Exchange Board. of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), for submission to the Debenture Trustees.
The said Statement has been prepared by the Corporation’s management and certified by AGM (F&A),
PFG of the Corporation. We have stamped on the Statement for identification purposes only.

Management Responsibilities

The preparation of the Statement is the responsibility of the Management of.the Corporation, including
the preparation and maintenance of all accounting and other relévant supporting records and
documents. This responsibility includes the designing, implementing, and maintaining internal control
relevant to the preparation and présentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances. Further, the Management
of the Corporation is responsible for ensuring that it complies with all covenants including financial
covenants of the Debenture Trust Deeds / Information Memorandum / Debenture Trustee Agreements
in respect of listed unsecured non-convertible bonds for the quarter ended December 31, 2024. The
Management of the Corporation is also responsible for ensuring that it complies with all the relevant
requirements of the SEBI Circulars/Regulations, the Companies Act, 2013 and other applicable laws
and reguiations.

oo PR oy
-,

“Arihant” "C-44/45", Greater Kailash Colony, Lai Kothi, Tonk Road, Jaipur, Rajasthan-302015
Phone: 0141- 4038223/ 2741824/ Fax ; 0141-4034824 | Email : bapnasc@gmail.com

: 74-78, Gayatri Chambers, RC Dutt Road, Near Railway Station, Alkapuri, Vadodara, Gujarat-390005
Phone - 0265-2331056, 2334365
Plot No. 3-Th-78, No. A4 Maiden Garhi, New Delhi-110068
Second Floor, 2 Hazareshwar Colony, Hospital Road, Udaipur - 313001



Auditor's Responsibilities:

Pursuant to. the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a
limited assurance in form of conclusion based on examination of the unaudited standalone financial
results for the quarter ended December 31, 2024 and other relevant records maintained by the
Corporation as to whether it has appropriately ascertained the covenants mentioned in the Statement in
respect of listed unsecured non-convertible bonds.

A limited assurance engagement includes performing procedures to obtain sufficient and appropriate
audit evidence on the reporting-criteria- mentioned in paragraph 2 above. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks associated with the reporting
criteria. Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deeds/Debenture
Trustee Agreements in respect of listed unsecured non-convertible ‘bonds issued by the
Corporation;

b} Obtained and verified the working and particulars of covenants as applicable, in accordarice
with the SEBI Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May
2022; . =

.c} Verified whether the interest payment and principal repayment are made to the bond holders on
due dates, wherever applicable; ’

d) Obtained and verified the credit rating for the debentures issued:

e) Verified whether the Corporation has maintained Debenture Redemption Reserve at 10% of the
value of outstanding bonds as per the Companies (Share Capital and Debentures) Amendment
Rules, 2019;

f) Validated the applicable financial ratios and debenture redemption reserve mentioned in the
Statement from the unaudited standalone financial statements/results for the period ended
December 31,2024 and ’

g) Enquired from the management and obtained the representation letter in this regard.

The procedures performed in a limited assurance engagement vary in nature and timing, and are less
in extent than, for a reasonable assurance. Consequently, the level of assurance obtained in a limited
assurance is substantially lower than the assurance that wouid have been obtained had a reasonable
assurance engagement been performed.

The unaudited standalone financial information/results referred to in paragraphs 4 and 5 above have
been reviewed by us for the quarter ended December 31, 2024, on which we have issued an
unmadified review conclusion vide our review report dated January 31, 2025. We have conducted our
review in accordance with the Standard on Review Engagements (SRE) 2410 — “Review .of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
_ limited primarily to inquiries of -the Corporation’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit.

We did not review the financial statements of Seven Power Stations/Projects/Units included in the
standalone financial statements of the Corporation whose financial statements/results reflect total
assets of Rs. 152607.47 Crores as at December 31, 2024, total revenues of Rs. 12656.24 Crores and
net profit before tax of Rs. 4564.51 Crores for the period ended December 31, 2024, as considered in
the Statement. The aforesaid financial statementsiresults of these power stations/projects/units have
been reviewed by the respective branch auditors whose reports have been furnished"to}s?‘by the
AN
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1.

management, and our opinion on the standalone financial statements/results, in so far as it relates to
the amounts and disclosures included in respect of these power stations/projects/units, and our reports
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid power
stations/projects/units is based solely on the report of such branch auditors.

We have -conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform-Audits and Reviews of Historical Financial information, and
Other Assurance and Related Services Engagements.

Conclusion:

Based on-our examination and the procedures performed as mentioned in paragraph 5 above and
according to the information and explanations given to us and Management representations obtained,
nothing has come to our attention that causes us to believe that the Corporation has inappropriately
ascertained the covenants stated in the Statement in respect of listed unsecured non-convertible
bonds.

Restriction on Use:

This Certificate is issued at the request of the Management of the Company to comply with the
aforesaid Regulations, ‘as a result, this Certificate may not be suitable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our Certificate should not
be quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose hands
it may come without our prior consent in writing.

For S.C.BAPNA & ASSQCIATES
Chartered Accountants
Firm’s Reg No: 115649W

Priyanka Dineshkumar Jakhotia
Partner
Membership No.: 157426
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Place: Mumbai
Date: January 31, 2025
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STATEMENT -

Statement with respect to Independent Auditors’ Certificate on covenants for the quarter
ended 31* December 2024 for submission to the IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and Beacon Trusteeship
Limited (the "Debenture ‘Trustees") pursuant to Regulation 56(1)(d) of -Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations;
2015 (as amended) "

Based on the books of account and other relevant records/ documents, we hereby confirm
that the below mentioned information is true and correct:

a) Nuclear Power Corporation of India (the Corporation) has vide its Board Resolution and
infformation memorandum and under Debenture  Trust Deeds/Debenture Trust
Agreements, has issued the following Listed, Unsecured, Non-Cumulative, Redeemable,
Non-convertible Bonds which have been secured by way of Trusteeship Agreement
coupled with covenants of negative lien and irrevocable power of Attorney in favour of
Trustees to create equitable mortgage over the property, plant and equipment of
Kudankulam Nuclear Power Project, Kakrapar Atomic Power Station, Rajasthan Atomic
Power Station and Gorakhpur Haryana Anu Vidyut Pariyojana:

[ Series | ISIN'~ | Private ' Debenture |  Amount |
No. | Placement/ Public | Trustee(s) | (Zin Crores)
; Issue ]| As at 31*
| | December 2024
XXVIIl | INE 206D08162 | Private Placement |  SBICAP | 400.00 1
I XXVIII | INE 206D08170 | Private Placement SBICAP | 400.00 :
. XXVII | INE 206D08188 | Private Placement | SBICAP 400.00 _i
XXVIIl | INE 206008196 | Private Placement |  SBICAP | 400.00. |
FOXXVIL | INE 206D08204 | Private Placement SBICAP ' 460.00 !
XXIX  INE 206D08212 | -Private Placement |  IDBITSL f
XXIX  TINE 206D08220 | Private Placement IDBITSL

XXIX | INE 206D08238 | Private Placement | -IDBITSL |

XXIX " TINE 206D08246 | Private Placement | IDBITSL
XXIX "1 INE 206D08253 | Private Placement | IDBITSL
XXX INE 206D08261 | Private Placement | IDBITSL

| XXX | INE 206D08279 | Private Placement |  IDBITSL
| XXX | INE 206D08287 | Private Placement [ IDBITSL




XXX INE 206D08295 Private Placement : IDBITSL 440.00

B T S—

Private Placement SBICAP

| XXXVIll T INE 206D08501 | 2,5500.00
1 XXXIX INE 206D08519 | Private Placement f Beacon k 4.600.00
i ' - 1

XXX INE 206D08303 | Private Placement I IDBITSL 440.00
XXXI | INE 206D08311 | Private Placement | ~IDBITSL '700.00
XXXI INE 206008329 | Private Placement |  IDBITSL 700.00
XXXI'" | INE 206D08337 | Private Placement IDBITSL 700.00
XXX 1 INE 206D08345 | Private Placement | IDBITSL 700.00
XXX | INE 206D08352 | Private Placement IDBITSL 700.00
XXX | INE 206D08360 | Private Placement | IDBIFSL 40000 |
XX |'INE 206D08378 | Private Placement |~ IDBITSL | 40066
XX N 206D08386 | Private Placement )l IDBITSL | 400.00
XXX ' INE 206D08394 | Private Placement |  IDBITSL 400.00
XXXI_ | INE 206D08402 | Private Placement | IDBITSL | 400,00 |
XXXl INE 206D08410 | Private Placement IDBITSL | 50000 |
XXX B IHE 206D08428 ‘_Private Plagement IDBITSL _+' 500.00 !
XXX INE.206D08436 | Private Placement ;  IDBITSL ‘ 500.00 |
XXX | INE 205003444_*:' Private Placement IDBITSL | 500.00 f
DX T INE 206D08451 | Private Placement IDBITSL ! 500.00 I
XXXV INE 206D08469 | Private Placement |  Catalyst | 230000 |
XXV " INE zosoogﬁf'lE Private Placement IDBITSL  1,785.10 |
§__XX7V‘I_'TNE—2(JGDO—§4—35_§_Private Placement |  Catalyst | 367500 ]
| XXXV | INE 206D08493 z Private Placement | SBICAP | 2,350.00 ”‘
i ?

| -_ __Total | 31,610.10 i

b) In respect of the above Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible
Bonds and in terms of Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67
dated 19 May 2022 issued by Securities and Exchange Board of India in terms of
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), the Corporation has computed
and provided the particulars for the following covenants:

A. Accounts/funds/reserves maintained.

Sr. | Particulars MT ~ Management comments

No. | ™ o | T
1 ! Debt Service Reserve Account I NotApplicable

2 _| Interest Service Reserve Account o : Not Applicable B .

__3 | Major Maintenance Reserve: )
._8) i Renovation and Modernisation Fund

i —_— S

£+ 1. Amount maintained/to be maintained

~{Complied ]
: Rs.26.61 Crore Crores as at 31st December 2024 |

. 2.-Manner of creation and/or funding of account | The fund is created by way of amount collected
‘ | from State Electricity Boards (customers) as per
; the prevailing Tariff notifications.

[ 3. Date on which fo be created or date till Since commencementatenergy billing at ;
bl TeQuiredtobemaintained | respective Atomigfdwer!




4. _Period for renewal, replenishment, invocation | Not Applicable .
o, Manner of maintenance o No manner specified

10937612427 (current account with State Bank of
India)

e

~* 6. Bank account number

6] | Selfinsurance Fund -
' __1. Amount maintained/to be maintained Rs 613.34 Crore as at 31st December 2024
{ 2. Manner of creation and/or funding of account | The fund is created by way of amount collected
from State Electricity Boards (customers) as per
. the prevailing Tariff notifications.

r' . 3. Date on which to be created or date till ‘Since commencement of energy billing at
' [ required to be maintained _respective Atomic Power Plants

|_4. Period for renewal, replenishment, invacation | Not Applicable -
, {9 Manner of maintenance _No specific manner specified |

! J 6. Bank account number 37595516364 (current account with State Bank of |
e d __i India) _
4 | Escrow Account/RERA Account Escrow Account as per SEBI circular opened in
] ) o IDBI bank - S :
5 | Debenture Redemption Reserve __| Complied - 1
1. Amount maintained/to be maintained | Rs. 3,161.01 Crores as at 31st December 2024 |

[ 2. Manner of creation and/or funding of account ! Reserve has been created as per Section "71(4) of |
' the Companies Act, 2013 read with Rule 18(7) of

the Companies (Share Capital and Debentures)
| S— - - Rules, 2014. -
3. Date on which to be created or date till Till the time of redemption of all the listed
I reguired to be maintained unsecured bonds

' 4. Period for renewal, replenishment, invocation | At the time of F issue/redemption of bonds
5. Manner of maintenance

10% of the closing balance of bonds

i i
——— S
| ;

» 6. Bank account number Not Applicable =
i 6 Debenture Reserve Fund O . Not Applicable
7 | Recovery Expense Fund [Compled T
1. Amount maintained/to be maintained ! Rs. 0.25 Crores already paid as at 31st December
i 2024

' 2. Manner of creation and/or funding of account | Fund has been created as per SEBI Circular
| ¢ No.SEBI/HO/MIRSD/CRADT/CIR/P/2020/207
| dtd.22.10.2020

i 3. Date on which to be created or date till | At the time of issue of bonds
....__required to be maintained I | _ - o
o 4. Period for renewal, replenishment, invocation | Not Applicable - = _ ]
’ 5. Manner of maintenance 0.01% of the issue size subject to maximum off
| ) - i Rs. 0.25 Crores per issuer . |
| 6. Bank account number | Not Applicable = |
8 | Decommissioning Fund | Complied : o - i
| 1. Amount maintained/to be maintained | Rs. 3487.70 Crore as at 31st December 2024 |

2. Manner of creation and/or funding of account  The fund is created by way of amount collected
| from State Electricity Boards (customers) as per |
- - ‘ the prevailing Tariff notifications. B
3. Date on which to be created or date till ‘ Since commencement of energy billing at
required to be maintained .| respective Atomic Power Plants -
i 4. Period for renewal, replenishment, invocation | Not Applicable -
i__5._Manner of maintenance _i No specific manner specified

|
i
|

f

: | 6. Bank account number 10937612664 (current account with State Bank of
ece _ _Indiaj




B. Financial Covenants

I 8r. Particulars | For the quarter Formula used
No. ended
31t December
Y B 2024 .
1 Debt Service Coverage Ratio (DSCR) 0.79 Net Profit after taxes+ Depreciation
F and amortization+ Interest + Loss on
i sale of fixed assets / Interest & Lease
. » ____payments +Principal repayments
2 Interest Cover 1.42 Interest cost / Net Profit after taxes +
‘ [ Depreciation and amortization+
. B L , [ Interest
3 Net Debt to EBITDA 28.68 : Total Debt — Cash and cash
| 1 equivalents / Earnings before interest,’
- - | ! tax and depreciation and amortization |
4 Gross Debt to EBITDA" | 29.68 , Gross Debt / Earnings before interest,
. i | ‘ _tax and depreciation and amortization |
:9 |Debtcap -~~~ ' Notrelevant | N.A~ T i
| 6 | Debt Equity ratio o 147 Total Debt/ Total Equity o
"7 | DebtT angible Net Worth 145 Total Debt / Total assets — Total
L _| Liabilities — Intangible Assets f
1 8 | Gross "Non- -Performing Assets Not relevant INA.- -
j | PAR 90 and write off Not relevant N.A.
; ’ Net Non-Performmg Assets/ Tar Tangible Not relevant N.A, }
Net Worth o I
111 | Debt to Value Ratio ; 0.65 | Total Debt I Property, Plant and :
[ . Equipment, Right of Use Assets and
i i ) - | | Capital work in progress "
;12 ; 8QR (Capital Adequacy Ratio) (Tier | Not relevant "NA.

. 13 | Current Ratio T 1.81 Current Assets / Current Liabilities |
14 J Dividend ratio ‘ ; - Total Dividend / Total Comprehensive
. ) I Income for the year =
115 | Liguidity o Not relevant N.A. T

16 | Asset liability mismatch Not relevant N.A. _

17 | Operating Margin 40.04% Profit before tax excluding other

| i o income / Revenue from operations

(18 3 Net Profit Margin ! 33.88% Profit after tax / Revenue from
P .__ operations - i
| 19 | Long Term Debt to Working Capital 13.67 Long term debt / Working capital !
! Ratio |
{20 | Total Debts to Total Assets Ratio 053 __| Total Debt/ Total Assets

21 | Current Liabilities Ratio - 0.07 | Current Liability / Total Llablllty

22 | Payment of Interest on due dates {Refer B1 below)  N.A,
{23 LPa)ment of principal on due dates | NA.

_{Refer B2 below)




_B1: Payment of Interest during the quarter ended 315 December 202 L
" 8r. Series No. ' DueDateof | Actual Date of ‘ Remarks i
_No. o : ( ___Payment .Payment S E
;1 | Series XXIX-Tranche A 28.11.2024 28112024 T Complied
L | toE-8.40%
t 2 | Series XXXIil-Tranche A | 16.12.2024 16.12.2024 Complied
| t0E-7.25% | (Effective) ' N
{3 [ Series XXXVil-7.55% | 23.12.2024 [ 23.12.2024 Complied 1
r-§~2~:~ Payment of Principal during the quarter ended 31 December 2024
Sr. Series No. Actual Date of | Remarks

[ Due Date of Payment

Payment

C. Affirmative or Restrictive Covenants

—————— T —
—There is no redemption of the principal am

ount of any NCD Series

| Sr. | Particulars
i No. |

—— ]

K r Security Cover as per terms of issue

Not - Applicable, as the bonds issued by the
Corporation are unsecured. and secured by way
of Trusteeship Agreement coupled with
covenants of negative lien and irrevocable
| power of Attorney in favour of Trustees to create
equitable mortgage over the property, plant and
equipment of certain plants/projects of the
Corporation.

|
12 !i Title of Security/asset
i
'3 ICreditRating - N
|
! }
{4 | Credit downgrade -
i
!
i
|

R e

ative Covenants

Not Applicable, as the bonds issued by the
Corporation are-unsecured and secured by way
of Trusteeship Agreement coupled with '_
covenants of negative lien and irrevocable
power of Attorney in favour of Trustees to create
equitable mortgage over the property, plant and
| equipment of certain plants/projects -of the
. Corporation. .
, No minimum credit rating has been prescribed as
per Debenture Trust Deeds/Iinformation
Memorandum/Debenture ~ Trust Agreements.
However, if there is a change in the credit rating,
that needs to be reported to NSE/Debenture ;
i Trustees. All the bonds are issued with AAA ratings
of respective credit rating agencies and no change
has been observed during the quarter ended 30
| September, 2024,

Particulars

-

D. Ne
s.rg
No. |

o

|

i
i
1

i1

f
i
H

| Purpose/end use

H

Complied. End use certificate has been submitted by
the Corporation to stock exchange and debenture
frustees on quarterly basis.

¥
i

B

i

Change in the nature and conduct of |
business

No change is observed in the nature and conduct of
‘business during the quarter in terms of Circular no.
SEBI/HO/MIRSD/  MIRSD_CRADT/ CIR/P/2022/67
dated 19 May 2022 issued by Securities and Exchange
of Regulation 56(1)(d) of
—Board of India (Listing

éégiiﬁg\ments) Regulations,

N

iBoard of India in terms

|' Securities and Exchan




et e e -
1

| Change in management

T

4 -Fundfraising/berEwﬁg?eﬁEﬁ?nbrance

]

| Shri Narendra Kumar Mitharwal (DIN:10805168) has
| taken over as Director (Projects) w.e.f. 11.10.2024.

' Shri Vineet Kumar Sharma, Director (Operations) (DIN:
| 09618042) retired from the services of NPCIL w.e f. 31st
‘ December 2024 ang consequently ceased to be Director
w.e.f. that date. S ]
| During the quarter ended 315t December 2024, the !
! Corporation has issued NCD Series 39 of Rs 4600

; The tenure of Smt. Umg Shankar, Independent Director
| f (DIN: 07165728) ended on 14.10.2024 and hence
| i ceased to be Director with effect from that date.

B v —

f crores. During December 2024, Term Loans with HDFC |
: Bank totalling to Rs. 2,200 crore has been swapped with |
| Bank of India, |

15

!
.
|

E. Default

e .—1

Creation/Modification of charge i Not Applicable, as the bonds issued by the Corporation (
: are unsecured and secured by way’ of Trusteeship |
¢ Agreement coupled with covenants of negative lien |
| and irrevocable power of Attorney in favour of |
fTrustees to create equitable morigage over the|
| property,
T !plants/projects of the Corporation.

plant and equipment of certain |

S

r. | Particulars

0.

»

S
N

1 ' Default of principal or interest or both TherETs no default made by the Corporation in
payment of interest and repayment of principal
amount d

[ 2024, .

| Not Applicable
Not Applicable

2 | Security creation defaut - )
r_é— Extra interest payable/cure period
allowed/investment allowed/additional infusion

required etc.

For Nuclear Power Corporation of India Limited

) G
\ \ | i R gRTI 5 i
M‘Jﬁ#’/ _éﬁﬁ’;'a*;
N. V. Pokle e 4/
AGM (FBA), PFG 'y %% v ¢/
Place : Mumbai "'\':‘-'E?a‘mﬁ’f@/
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Reasons from the management,

!
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i
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ue during the quarter ended 31% December
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To,

The Board of Directors,

Nuclear Power Corporation of India Limited,
16th Floor, Centre-1,

World Trade Centre,

Cuffe Parade,

Mumbai - 400005,

Independent Auditors’ Certificate on Statement of ‘Security Cover’ as at December 31, 2024 in
terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and. Exchange Board of
India ‘(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to National Stock Exchange of India Limited and IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited, Catalyst Trusteeship Limited and Beacon Trusteéship Limited
(the "Debenture Trustees”). '

<}

1. This Certificate is issued in accordance with the terms 6f our engagement vide Letter dated
January 10, 2025.

2. We have been requested by the management of Nuclear Power Corporation of India Limited (“the
Corporation”) to issue a Certificate that, the particulars provided in the attached annexures on
Security Cover for its listed, unsecured, non-convertible bonds (secured by negative lien over
certain Atomic Power Stations of the Corporation) as at December 31, 2024 (the “Statement”) are
correct, in accordance with the requirement of Circular no. SEBIHO/MIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of India in terms of
‘Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to the National Stock Exchange of India Limited and IDBI Trusteéship  Services
Limited, SBI Cap Trustee Limited, Catalyst Trusteeship Limited and Beacon Trusteeship Limited
{the "Debenture Trustees"). The said Statement has been prepared .by the Corporation’s
management and. certified by the AGM(F&A), PFG of the Corporation. We have affixed stamp on
the Statement for identification purposes only.

Management’s responsibilities

3. The preparation of the Statement is the responsibility of the Management of the Corporation,
including the preparation and -maintenance of all accounting and other relevant- supporting
records and documents. This responsibility includes "the designing, implementing, and
maintaining internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. Further, the Management of the Corporation is responsible for ensuring that the
Corporation complies with all the relevant requirements of the SEBI circular, SEB! Regulations,
Companies Act, 2013, and other applicable laws and regulations, as applicable.

4. The Management is also responsible to ensure that Security Cover Ratio as on December 31,
2024 is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67
dated 19 May 2022 as per the SEB! Regulations and as per the terms of Transaction Documents
as given in the Statement attached to this Certificate. ; T

e B
g

Offices :

Jaipur “Arihant’ "C-44/45", Greater Kailash Colony, Lat Kothi, Tonk Road, Jaipur, Rajasth #isBG_’QO?_S
Phone: 0141- 4038223/ 2741824/ Fax : 0141-4034824 | Emall : bapnasc@gmail.com =

Vadodara = 74-78, Gayatri Chambars, RC Duit Road, Near Railway Station, Alkapuri, Vadodara, Gujarat-390005
Phone : (265-2331058, 2334365 -

New Delhi® Plot No. 3-Th-78, No. A4, Maiden Garhi, New Deihi-110068

Udaipur Secend Fioor, 2 Hazarashwar Colony, Hospital Road, Udaipur - 313001



10.

11.

Auditor’s responsibilities

Pursuant to- the requirements as mentioned in paragraph 2 above, it.is our responsibility to

provide reasonable assurance in form of conclusion that particulars contained in the Statement.
are in agreement with the unaudited standalone financial information/results for the quarter ended

December 31, 2024, books of account and other relevant records and documents maintained by
the Corporation. = ..+ ' Co s e

We have reviewed the standalone financial statements of the Corporation for the year ended
December 31, 2024, prepared by the Corporation pursuant-to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
reviewed books of account for the Quarter ended December 31, 2024 and other relevant records -
of the Corporation, including but not limited to Debenture Trust Deed, the Private Placement Offer’
cum Application Letter etc. in respect of the listed, unsecured, non-convertible bonds {secured. by
negative fien over certain Atomic Power Stations of the Corporation).

The reviewed financial statements as at and for quarter ended December 31, 2024 referred to in
paragraph 5 and 6 above have been reviewed by us, on which we issued an unmodified review
opinion vide our review report dated January 31, 2025. We have _conducted our review in
accordance with the Standard on Review Engagements (SRE) 2410 — “Review of Interim’
Financial information Performed by the independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of india. This Standard requires that we plan and perform the review to
obtain moderate assurance as-to whether the financial resuits are free of material misstatement.
A review is limited primarily to inquiries of the Corporation’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit ‘opinion. i

We did not review the financial statements of Seven Atomic Power Stations/branches, whose
financial statements reflect total assets of Rs. 152607.47 Crores as at December-31 , 2024, total
revenues of Rs. 12656.24 Crores and net profit before tax of Rs. 4564.51 Crores for the period
ended-December 31, 2024, as considered in the reviewed standalone financial statements. The
aforesaid financial statements have been reviewed by the branch auditors, whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the reports of
such branch auditors.

We conducted our. examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on 6ua!ity Cc}ntrol
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

Based on our examination and the procedures performed by us, as referred above and according
to the information and explanations received and Management representations obtained, we are
of the opinion that the particutars furnished by the Corporation in the Statement are in agreement
with the unaudited books of account, other relevant records and documents. maintained by the

Corporation for the quarter ended December 31, 2024. —E
) //:'\3 &. .g,‘\
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Restriction on Use

12. This Certificate is issued at the request of the Management of the Corporation to comply with the
aforesaid Regulations and may not be suitable for any other purpose and is intended solely and
entirely for the above-mentioned purpose. Accordingly, our Certificate should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this Certificate is shown or into whose hands it
may come without our prior consent in writing.

For 8.C. Bapna & Associates

Chartered Accountants

Firm’'s Reg. No.:115640W Co

</ LY
‘ /

U aunden

Priyanka Dineshkéimar Jakhotia

Partner Lo

Membership No.: 157426 _ oy

UDINNo.: 25157426 BMMLIE ML

Place: Mumbai
Date: January 31, 2025

Enclosed ~ 1. Annexure 1A issued to IDBI Trusteeship Services Limited
2. Annexure 1B issued to SBICAP Trustee Company Limited
3. Annexure 1C issued to Catalyst Trusteeship Limited
4. Annexure 1D issued to Beacon Trusteeship Limited ‘
5. Annexure 1E issued to National Stock Exchange of india Limited (“NSEIL")



3189VIIlddV LON

JON3H 1930 d3¥N23S ON SI JYTFHL

sjusleainby yses pue yseg

$9|GRAIB0SY apRi]

SayoUBAL]

Sueo

SRISUNSSALY

Juawdopaeg
1opun syessy ajgiBugiu))

Slasay ajgisuelly

limpoog
—

51858V 31 4o JybIy

ssauBouy -upioA jenden)

Juauidinbz |
pue ied ‘Auadoy
R s m._.mmm<"
e
LI
e
i
.....
¥20Z 4393030 1SLE NO SY.HIAOD ALINNDIS
pojlwi saysnu | ded 1S
‘Q 1

€1 sInxauuy

80 00 - lequinyy ‘Jeben peysnuy ‘ueaeyg jeygeles WesA 0ol g
(esudisiuz eipuj Jo Juswiulonos) )

Q3 LINTT VIAONI 4O NOILVHOdYHO0D ¥3MOd ¥VITIONN




ajeq]
|Qwny :aseg

©4d A WOV
INOTAN

< YRR
} | m.. A

PIYWY eIpU] Jo :o:n._gsocgm AB310NN Jog

. 'O uHImoD U} pauojusw SISSSE JO BNjEA [E0) 8] sed SE PBIEnDjes 8q (jeyS A jeyets TR
“SHIeA BUILEO/GINIEA 400G 1B RRIEIS 8 Of SBIBYD Buimel] SIESSE JBYIQ “OnJEA IIEW IE OISIS oq O] OJEISS [0y (B IeuILCD) AEHUSPISSY BUIPYNG “PUBT O SIYBA JSYIBH 1 PRIGRISUCD SIR YOMIM SIBSSY i

deiser0 o & aIBlY SE UOHBUNUI ©F JOU IRYS 2/0y] OPIS SjeSSE sy uQ (ssed 484 J6pUn 0S1e S8 BUINIGO BEIED OAISTIIXS 18PN PBPIIL) 8ILO UEY BIOUI PBIUNOD Ueeq Sey Yoim Jqep ey

e o] A 131 Sjey

i} 4t Junowe AJige eu) yojew 03 sopio by ga

I0-pled 8Je yosym sjesse 8soy) Ao epnpuy Heys pue jgep npnyou; sB 10G p 1 118 BPAIIN HBYS pue PaBiBeyd 10U ie YoM SjeSSe asoyy e pRjIU [eys LunioD Sy A

‘1qep Buypuodseuo jo anjea yoog Bujpusysino pue ebireyo nssed ed Bupjey sjesse Joyjo 118 0 BRjeA YOOG 0PN HfeyS LoD SIYL A

PONSs sy B1EdYRIID YSHIM 40J 1Gap yym Buoje sGueys nssed -ued bupeys 1gap JBUIO (2 PUR PONSS] §f SJRIYINIED SIYY UM SO 199p jo enjea y00q Supisersine (g ebieys nssed-ped Bumey sjesse jo enjen yooyg (& apnpu) HBYS LoD Sl A
. ‘ON 85{@ 'SOA uonuew - 8By nssed Led Aue Bupey DORSS) §1 GIRIYIET S YSHYM 0] 1GOR SPRDUY JEYS UMOD Sty

"3 Liniod eyl Y10 1Gap BUIPLOLSALIOS e 10 sajeA 300q Buipuesine pue 8bieyo snsnioxe Bunay sjesse 1o anjen yooq BPNIUL JEYS LIUNIOD KL If

"PaNSs] 51 OJEOYILIBD Sl YIUIM S0} 198D JO ANjEA HOOq Bupurisine pue ey ansniaxe Bumey siesse JO BIJEA 5OOq SpAU] (BYS WUnie Syl |

oney JoAD)
Aundeg nssed-ueq

apey saon
Apnoog
ansnpoxg

]
\

e

r.
o

B0y,

3419VOITddV LON
3ON3H 1930 d34N23S ON SI FY¥3HL

poiy 6q o} jou

L]

SUQISIADIY|

sejiiiqeri aseey

sepgehed opeyy

s8I0

sepndes 1qag

yueg

sBuimoUog|

198g pejewpogng

9eg W0,

193p aaoge Unm abieyo
nssed-ued Suneys 1gep Jsyi0

sueyed e1esyRien sy
USIUM 0} SIBUNG2S 140

s3LIEvn

=joL

SBYO|

SueleAInDa yseq pue yses|
uey) Joyjo sasueleq yueg




suafeanby ysen pue yses)

SIIqENISO8Y Ipes]

mm.:oEm_Ei

sU807
SHuSUSeAj,

juswdoianag).
JOpuUN sassy o|qiBueuy)|

Sjassy a|g! ueju|
’ {1MpOCE)

. Sleasy ss0) yo Wbyl

$52.804¢ ~ul-opm (eides)

- = —

o Juswdinbz|
L pue el ‘Apadoly
= €166V
.._....
&
-
-
e Pl
1 ..v .
g |
¥
=
e
]
=
Tl
..._‘
0¥
=l

¥20Z ¥38INIDAQ LSLE NO SV ¥IA0D ALRINDIS

afueyoxg 001G jeuoyeN
nOI~I

¥60 00 - lequiny “JeieN mieysnuy ‘ueaeyg jeygeses WenjiA “Joold uig o ooyt W
(esudisiug eipuj Jo JuswiLIsnos) v) ,

A3 LIWIMT VIAN] 40 NOLLVIOdY0D ¥IMOd ¥VIT1INN

3 | ainxeuuy




s38Q
12w eseg

Ppeywi epuy jJo :ouﬂka..ou 13m0 R3IINN 104

O HUINIGg Uf peusltiewt SISsE JO onfe (ejo] ol Jod SE Pajginoes 8q yeys anes IBYIRU: oty xi
anjep burluieg eniea 00q i8 pajeys eq o) abieys Bumey sjesse JeylQ ‘erjep JGMIZY 2 POIEIS 64 O SlE5T [e0Y [ERIUIIOD leRuapISes Buiping ‘DUET exy enfes jonuep 12 PEIDPISLOD OB YOYM SISSSY A

ALUBN0 B S1 B1BY) S UORBLILING B 10U JIBYS BISY) ‘OPS SIOSSE 841 uQ (nssed ped sspun osje Se NCD GBIBYD BARIOXE IBPUR PEPOY) B0 UBY} SI0UI PBIUINGD LISBG SBY YOIYM 1G8D olff

Era

'S G JUROwWR ARy Bift YtBW O J90IC UY 1A

Hol-pled-ase yoym sjesse esow Ao epnpu) eys pue 1gep POIRUPIOQNS BUIDNILY SBUIMOLIGY PeMISSUN JE BN JEYS pue POBIRYS JOU BB YOIYm SIESSE BSOYL B APOUS JIEYS LUIMoS Sy 1A

. 19ep Bujy 40 amea yoogq Buptiersino pue mu.af -nssed ued Buney sjesse soylo e jo BNEA 0OG SPIIUI {RYS ULINI0D Siyy A

"PONISSE I OJEay(LIE0 YoM 0 193p (i Buors elueyo nssed -ued Buieys jGap Jsyjo {9 pue poNssy s1 SIEUIIED SR GoNM JOf 198 O BRfEA #00q Buypuesino (g ebieys nssec-ped Buiaey s16SSe 4o enjea $O0G (2 eprjout Jieys wairyoo siyy, Al
“ON ©5p0 ‘S84 uojuayy - ebiseys nssed yed Aug BuyAgy pBnssy s; SIBIYNIRO SfLY YoM 10} Jq6p epryu fleys wanoD suyy

" thUnjoT ey 1810 196 BUIPLOUSBLCD §E JO0 BNen YOOg BUIBUEISING pug abieys enfsnjoxe BUIABY SIOSSE JO BNIEA YOG 9PN JEIS uinjeo sy

'POTISS] S1 BJEDYRISY SIu] YONIM 10} 19EP JO BRIEA YOO BUIPUBISING U SBIBYD 8A/ShOXa Bujaey SIESSE 40 6njeA OOG BPNIOLY Yeys uLIMOa SuyL 1

..4...... |

e [
AR - = oBy JoAc)
- ¥ fpndeg nsseg-peg

opey 18no7
Apnosag
ansn|axg

-}
|

el

5
=
i

1eo))

319VII1ddV LON
JON3H 1930 d3¥N23S ON SI I¥IHL

Dajy g of jou

BPO

SUOISIAQIS.

sonipgerT eseer

sojqeded apedy

SkBuyo

SeRunaes jqeq

shumono,

1697 pejeuipseqns

- 199Q JoupQ

108p 8a0qe yum abieyd
nesed-ied Suueys 198p JapQ)

sujeued ajeapRisy s
Yajym o} sBUN29S 193g

SALVEY

oy,

sieng

Sjudjeanb ysen pue ysen

uRl YI0 S30UBEY x:wm_




VA & ASSOCIATES
SDACCOLNTANTS

305, Lodha Supremus, Next io Lodhs £ %

End of 11th Road, OF Mahakah Corves, Bt
Near Hotel Tunga intemational, Anthen [ a3ty
Mumba ~ 400 069 Maharashira

Phone 7738007589 | Emaitmumba;@scbapna;

To,

The Board of Directors,

Nuclear Power C ration of india Limited,
16th Floor, Centre-1,

independent Auditors’ Cortificate on Statement of ‘Annual Utilization of funds’ as at "

1. This Certificate is issyed in accordance with the terms of our engagement vide Letter
20%August, 2024,

2. We have been requesﬁadbymemarzagemen:ofNudearPowérCokporaﬁcnofin&a
mwmcmamﬁmvmmacenmcatemmapanmmmmwmm
attached annexures on Annual Utilization of Funds. for its listed, unsecured, non-
convertible bonds (secured by negative lien over certain Atomic Power Stations of the
Corporation) as at March 31, 2024 (the *Siatement”) are corredt, in accordance with the
terms of Regulation 56(1)(a) of the Securities and Exchange Board of India {Listing

igati and  Disclosure Requirements) Regulations, 2015 (as amended) for
submission to 1DB! Trusteeship Services Limited, SBICAP Trustee Company Limited
and Catalyst Trusteeship Limited (the "Debeniure Trustees”).The said Statement has
been prepared by the Corporation’s management and certified by the AGM(F&A), PFG
of g:e Corporation. We have affixed stamp on the Statement for identification purposes
only. ‘

Management's responsibilities

3. The preparation .of the Statement is the responsibiity of the Management of the
jon, including the preparation and maintenance of alf accounting and other
relevant supporting records and documents, This responsibility includes the designing,

. ,‘WMMWMMOOMN&V&@&&;WM&%
mwﬂaﬁondmo.swtemmandappmanammpm basis of preparation; ,
mmmmﬁmw\mmmmmm, Funhar.muanagmmof
the Corporation is responsible for ensuring thet the Corporation complies with alf the
relevant requirements of the SEB| circular, SEBI Regulations, Companies Act, 2013, and

. oﬂm'appﬁoabhlammdregulaﬂm,a‘aamm. e

4. The Management is also responsi ible to ensure that they have submitted the compliance
report for Quarterly Utilization Certificate to the National Stock Exchange of Inclia Limited
(NSEIL) under regulation 52(7) and 52(7A) the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requkemem) Regutations, 201 as.an )

Offices : c 5\ oo
dapur  : “Arihant” "C-44/45", Greater Kailash Colony, Lai Kothi, Tonk Road, Jaipur, Pl
Phone; 0141-2(';/;‘#31:‘%:, 4%3{?%2“3 } Ematl : bapnasc@gmall.com : 2
Vadodara : 7478, Gaysti rs, tt Road,Near Railway Stat , o v
o Phone : 023’65-2331056‘ 2334365 y Station, Alkapuri, Vadodara, Gujarat-390005
Yira Dote . Piot No. 3-Th-78, No. Ad,Maiden Garbi, New Dethi-110068
U pur 174, Sector No 3, Hiran Magn, Udaipur, Rajasthan-313001




10.

1.

Auditor's responsibliities

We have audited the standalone financial statements of the Corporation for the year
ended March 31, 2024, prepared by the Corporation pursuant to the requirements of
Regulstion 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, audited books of account for the year ended March 31,
2024 and other relevant records of the Corporation, including but not fimited to
Debenture Trust Deed, the Private Placement Offer cum Application Letter etc. in
respect of the listed, uhsecured, non-convertible bonds (secured by negative fien over
Certain Atomic Power Stafions of the Corporation),

Reports or Cerlificates for Special Purposes issued by the institute of Chartered
Accountants of tndia. The Guidance Note requires that we comply with the ethical
lfeqi:ﬁ'em of the Code of Ethics issued by the Institute of Chartered Accountants of
ndia_ .-

Qpinion

Based on our examination and the procedures performed by Us, as referred above and
according to the information and explanations racaive;f/” &

Py 415
| &4
N snaR

\&

7
[l

eI

@

(]
¥l
P

K \&* A
’\\%‘3’&«1&%’?




to any other person mm%&utourpﬂm%ﬁenmsentmmmgly.wedom
accept or assume any liability or any duty of care for any other purpose or to any other
pgrsontowhomﬁﬁgceuiﬁcateisshmmorintowhosahandsitmaycomawth(udaw

For S.C. Bapna & Associates
Chartered Atcountants
Firm's Rag. No.'115840W

- V&; ¥ ‘b"?ﬂ ’Q\é‘.\‘
o~ S, i&,‘u‘;«;‘.‘\i’ y?
\ "f:'?ﬁ!u,j,
m"a{ﬂ ““% ir;::%,;‘;g:;
No.:42a750 &
UDIN: mzo' 795BKBOJA7S83
Place: Mumbai

Enclosed - 1, Annexure issue to JDBI “Trusteeship Services Limited, SBICAP Trustes Company
Limited & Catalyst Trusteeship Limited.



