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No. NPCIL/BOND/CATALYST—QtrIy-returhs/Q2/30092024/2024~25/ I#1 08" November, 2024

To,
M/s.Catalyst Trusteeship Limited,

Unit No-901, 9" Floor, Tower-B, Peninsula Business Park,
Senapati Bapat Marg, Lower Parel (W),

Mumbai-400 013.

Subject: Statutory Compliance Report-7.34% Series XXXIV (ISIN-INE 206D08469) & 6.89% Srs.
XXXVI [ISIN INE206D08485) NCD for the Quarter (Q2) ended as on 30" September, 2024

e R s

Dear Sir/Madam,

We hereby submit the following information for the quarter ended 30" September, 2024 as
under:

1) AsperPointno.1. Updated list of the Debenture Holders placed in "ANNEXURE - 2’

2. A Certificate-cum-confirmation about payment of Interest and principal
duly  signed by key managerial personnel viz. Managing
Director/CEQ/CS/CFO/Manager of the Company
- No Interest/repayment was due for the quarter ended as on
30.09.2024.

3. The number and nature of grievances
a) Received from Debenture Holders
b} Number of Grievances resolved by Company
€) Grievances Unresolved by the Cbmpany and reasons thereof:
................. ‘ANNEXURE~- B’

4. The Assets of the Company and of the guarantors, if any which are available
by way of security/cash flows/profits are sufficient to discharge the claims of
the debenture holders as and when they become due and that such assets
are free from any other encumbrances except those which are specifically
agreed to by the debenture holders. N

w
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A) In the light of SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated
November 12, 2020, in terms of para 2.1 — Asset Cover Certificate as per
"ANNEXURE~C'’

Note: As per SEBI (LODR) (Third Amendment) Regulations, 2022 “Asset
Cover’ has been replaced by “Security Cover’

5. A copy of the Financial results submitted to stock exchange shall also be
provided to Debenture Trustees on the same day the information is
submitted to Stock Exchange as per Regulation 52(1) of SEBI{LODR)
Regulation, 2015 and financial results submitted to stock exchénge shall
disclose items as per Regulation 52(4) of SEBI (LODR) Regulation, 2015......

{Refer ANNEXURE-D)

6. Details of Debenture Redemption Reserve/Debenture
Redemption/maintenance of funds as per Companies (Share Capital and
Debenture) Rules 2014 - As per MCA Official Notification GSR 574E dated
16.08.2019 read with the enclosed Notification dated 19.02.2021

(Refer ANNEXURE- E)

™

Details of Recovery Expense Fund - Creation of Recovery Expenses Fund {REF) in
terms of SEBI Circular No. SEBI/HO/ MIRSD/CRATD/CIR/P/2020/207 dated
22.10.2020

(Refer ANNEXURE- E)

8. Details of Accounts/funds to be maintained in case of Municipal Debt
Securities - Not Applicable

9. Utilization of issue proceeds of non-convertible securities

i) Copy of statement indication the utilization of issue proceeds of non-
convertible securities, which shall be continued to be given till such time
the issue proceeds have been fully utilised or the purpose for which these
proceeds were raised has been achieved submitted to the stock exchange
within  Forty-five days from the Memorandum/Shelf Placement
Memorandum/Offer Document (As per Regulation 52(7) of SEBI {LODR)
Regulation, 2015. (ANNEXURE- F)

ii) A reports from the lead bank regarding progress of the project (if
applicable)

iii) A Certificate from the Company’ Statutory Auditor (Annual) (In case not
applicable, reason may be mentioned)

{a} In respect of Utilization of funds during the implementation perigd-of ~

the project and bvf ﬁ)\, i-:h
{{ s
b'i\:“
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(b} In case of debentures issued for financing Working Capital, at the end
of each accounting year.

10. In case of any material deviation in the use of proceeds as compared to the

11.

12.

13.

14,

15.

16.

17.

18.

objects of the issue, the same shall be indicated in the format as specified by
the Board ...
(ANNEXURE- F)

Details of any significant change composition of Board of Directors, if any,
which may amount to change in control as defined in SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 Please refer to the
following link : B
https://www.npcik.nic.in/content/893_1_InvestorsCornerAnnouncements.a
spx

Details of Amalgamation, demerger or corporate restructuring or
reconstruction scheme proposed by the Company ... Not Applicable

Details of -Change, if any in nature and conduct of the business by the
Company....... Not Applicable

Proposals, if any placed before the BOD for seeking alteration in the form or
nature or rights or privileges of Debentures or in due dates on which interest
or redemption are payable, if any.... There are no such
information/documents.

Outstanding litigations, orders, directions, notices of court/tribunal affecting or
likely to materially affect the interests of the Debenture Holders or the assets,
mortgaged and charged under security creation documents, if any. ...,

Not Applicable

Compliance of all covenants of the issue and status thereof. {Annexure -
G)

A Statement confirming that there are no events or information or happenings
which may have a bearing on the performance/operation of the Company or
there is no price sensitive information or any action as per SEBI (LODR)
Regulations, 2015 that may affect the payment of Interest and redemption of
the Debentures...c.coe.. There are no such events that affect the payment of
Interest & Redemption of the Debentures.

Details of Fraud/defaults by promoter or KMP or by Issuer Company or arrest
of the KMP or promoter........ There are no defauits.
yor” \W"" '
v
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19, Details of requisite/pending (if any) information/documents indicated as
conditions precedent/subsequent in debenture document/s in respect of
NCD............. N.A

20. A Certificate confirming that the properties secured for the Debenture are
adequately insured and policies are in the joint names of the Trustees (Wherever
applicable copy of the Insurance  Policies duly endorsed in favour of the

Debenture Trustees as "Loss Payee’ wuuueee...{ ANNEXURE- H )
21.  Change in Credit rating for each ISIN, if any .... No Changes

22. Company has complied with the provisions of Companies Act, Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 the listing agreement with Stock Exchange , trust deed and all other
regulations issued by SEBI pertaining to debt issue from time to time .vcnanecns
YES

23. In case if the Company has not submitted the pre-authorisations letter or details
of Redemption account to trustee with regards to clause 3.2 of SEBI Circular on
Operational Framework for transaction in defaulted debt securities dated June
23, 2020, we request you to provide the same - Not Applicable

24. The "High Value Debt Listed Entities’ which has listed its non-convertible debt
securities and has an outstanding value of listed non-convertible debt securities
of Rupees Five Hundred Crore and above {provided that in case an entity that
has listed its non-convertible debt securities triggers the specified threshold of
Rupees Five Hundred Crore during the course of the year) shall ensure -
compliance with the provisions outlined under Regulations 16 to 26

25. The listed entity shall submit to the stock exchange and the Debenture Trustee
and publish on its website (For applicable Quarter)

a) A copy of the Annual Report sent to the Bondholders along with the notice
of the Annual General Meeting not later that the date of commencement
of dispatch to its shareholders; and

b) In the even of any changes to the Annual Report, the revised copy along
with the details and explanation for the changes not later than 48 hours
after the Annual General Meeting. '8

o

g
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Part Il Confirmation about the Information to be submitted to the Debenture Holders
{Regulation 58)

1. The Listed entity shall send the following documents:

a) Soft copies of the full Annual Reports to all the holders of Non-convertible
securities who have registered their email address(es) either with the listed entity
or with any depository; o

b) Hard copy of statement containing the salient feature of all the documents, as
specified in Section 136 of Companies Act, 2013 and rules made thereunder to
those holders of non-convertible securities who have not so registered.

¢) Hard copies of full Annual Report to those holders of Non-convertible securities
who request for the same.

2. The listed entity shall send the notice of all meeting of holders of Non-convertible
debt securities specifically stating that the provisions for appointment of proxy as
mentioned in Section 105 of the Companies Act, 2013 shall be applicable for such
meeting.

3. The listed entity shall send proxy forms to holders of Non-convertible debt

securities which shall be worded in such a manner that holders of these securities
may vote either for or against each resolution.

Thanking you,

Yours faithfully,
For Nuclear Power corporation tndia Limited

= £
) N
(Srinivasan R)
Deputy Manager (F&A)

Encl: as stated above.
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Annexure-A1l

Details of Interest Payment for the Qtr (Q2) ended on 30 September,
2024
(01-July-2024 to 30-September-2024):

i

. S et Mo,

Interest/Principal (ISIN Wise)

j}’ ISINNo. | Issue  Due Date t Due Type | AmountDue Unpaid, ‘J
] ; Size | Interest | (Interest & i (inRs.) reasons if not !
j (Crs) i (fallingin | Principal) ; paid.
i
: the quarter)’ ; ‘
“INEZ06D08269 | | T ]
| 2300 i | Interest NA
(Series XXXIV) | payment - }
| INE206D08485 | | | ! -
i 3675 ) Interest ) | NA
L(Series XXXV1) | payment 1 g

INE206D08485- Next Interest due is on 24.03.2025.

For Nuclear Power Corporation of India Limited

o
P whork

R;N“J”Sﬂfd R}“b?,_if—._l f'\x}\ . \\“"J‘: ‘L:]

lace: Mumbai <
Date: 08.11.2024
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ONLINE SUBMISSION ONLY
No. NPCIL/BOND/IG/Q2/13(3) SEBILODR/2024-25 /1544 o Date: 16.10.2024
To, ‘ L
National Stock Exchange of India Limited, ) o
Exchange Plaza, Bandra-Kurla Complex, K
Bandra (East), MUMBAI-400 051.
Dear Sir/Madam,
Subject: Statement of Investor Complaints pu rsuant to Regulation 13(3) of SEBI {Listing Obllgatm nd
- Disclosure_Requifements! Regulations, 2015 for the quarter (02) _ended 30th Sep, 2024
{FY2024-25}

Pursuant to Regulation 13(3) of SEBI {Listing Obligations and Disclosure Requirements], Regulations, 2015, please
find below the statement of investor Complaints for the (Q2) quarter ended 30th Sep;-2024 (Financial Year 2024-

25) with respect to NCD Series (Series ~XXVHI, XXIX, XXX, XXXI, XXXH, XXXH1, XXXIV, XXXV, XXXV, XXXVIT and XXXV

STATEMENT OF INVESTOR COMPLAINTS RECEIVED THROUGH SCORES PORTAL FOR THE QUARTER ENDED {

e
f 30th September, 2024 ) _ _ _ -
f INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDSFOR (

~ THE PERIOD FROM 01.07.2024 70O 30.09.2024 (FY2024-25)

Number of Investor Compfamts Pendmg as on 01.07.2024 - T lm“
gbw'é?:ééwé“d during the period from 01.07.2024 10 30.09.2024 T TN
i é. Disposed off during the petiod from 01.07.2024 to 30.09.2024 L NI,
L4 Number of lnvestor Complaints remaining unresolved as on'30 .09. 2024 ] o - __NI_L_2

[ STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE REGISTRARS {MCS Share Transfer Agent Ltd.,
'Beetal. Financial & Computer Services(P)Ltd, and Alankit Assignments Ltd.) FOR THE QUARTER ENDED 30th t
f September, 2024 1
: INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR |
THE PERIOD FROM 01.07.2024 TO 30.09.2024 (FY2024-25)

1, _[l_u_nlb_e_r of investor Complamts Pending as on O1. 07. 2024 o o —_ m__f N!L_.j
- 2. Recewe:_:i dunng the perlod from 01.07.2024 to 30.09. 2024 o o N!‘
3 M?rsposed_gff_ durmg the pengdirop’: 01.07.2024 to 30.09.2024 é lL
4 Number of investor Complaints remaining unresolved as on 30.09.2024 P f NIL
- K -
w’»'{'?' vr
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1

I STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE DEBENTURE TRUSTEES (SBICAP Trustee |
Company Ltd., IDBI Trusteeship Services Ltd. and Catalyst Trusteeship Limited) FOR THE QUARTER

FENDED 30th September, 2024 L ) N e
’ INVESTOR'COMP[A!NTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS.FOR )

. THE PERIOD FROM 01.07.2024 T0 30.09.2024 (FY2024-25) ]
1= _1. Number of Investor Complaints Pending as on 01.07.2024 . 1 NIL
__._2. Received during the period from 01.07.2024 to 30.09.2024 | NIL
t__.3. Disposed off during the period from 01.07.2024 to 30.09.2024 L NI -
L 4. Number of Investor Complaints remaining unresolved as on3009.2024 | NIL |

Please acknowledge the receipt of the above.

Note: 1. It may be noted that there is no Investor Grievances/Complaints under ODR for- the

Quarter ended 30th September, 2024. '
2. NPCIL has not received any Investor Grievances/Complaints through email or letter

or any other form of complaint.

Thanking You,

For NUCLEAR POWER CORPORATION OF INDIARINIFED -

M“B‘ (‘Qa:a ’ﬁ§ﬂ§‘$’“§m‘w’; }\
'(DIPANKAR BlSWﬁS) 16]1s ‘%Q%i‘é% )
Dy. Manager (F&A) \gﬁw Y

Encl.; 1. Scores Portal Report
2. Complaints/Grievances Report from R& T Agents and Debenture Trustees

3. ODR Portal Report



National Stock Exchange Of India Limited

Date of 16-Oct=2024

NSE Acknowledgement

Symbol:-
!I Name of the Coml;;ﬁany: .| Nuclear Power Corporation of India.Limited |
5— Submission Type:- | o o - _ Announcem“énts_ G o1
{: Short Description:- | Disclosure under Regulation 13(3)
_ Dateof Submission:- | 16.0ch2024 114234 AM
| NEAPSApp.No:- _ 2024/0ct/944/944

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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CiN ¢ UB59SIMH2MIG0OT131 1%
Date: - 6204 /ITSLAOPR 22425
Ref: - 13% October 2024

IDBI Trusteeship Services Lid. @

Nuclear Power Corporation of India Limited
. Btk Floor, Vikrarn Sarabhai Bhavan,

Anushakti Nagar,

Mumbai- 400094,

Kind Atin.:- Shri Nawesh V Pokle, Addl. General Manager { F&A,
Re: - Your e-mail dated 10% October 2024

Subject: - Request for investor Grievance / Comidainis for the quarter ended as on 30th
September, 2024 '

Dear Sir,

We are in receipt of your above referred ¢-mail asking for confirmation on receipt of any
investor Grievance / Complaints for the quarter ended s on 30th September, 2024. pertaining
to the Bord Series XXX to XXX and Series XXXV,

In the said context, we confirm that we have pot received any Grievance / Complaints for the
quarter ended as on 301h Séptember, 2024, pertaining to the Bond Series XXIX to XXX and
Series XXX V.

Kindly take the same on your records.
Thanking you

Yours faithfully

For IDBI }’R{g&?@ﬁ%ﬁ@ﬁ_mﬁs LTD

T \ sdwiazdrr -
3 d 3 a e Bl L
K 53 N T
T A S

Authorized S i‘gnato&i- B

Regd. Office : Universal Insurarice Bullding; Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel, | 022-4080 7000 « Fax : 022-6631 1776 = Email ; itsl@Idbitrustee.com » response@idbitrustee.com



Ref No:4598/ STCL/DT2024-25 Date: October 08, 2024
{

To,

Nuclear Power Corporation of India Limited
8-8-15, 8™ Floor,

Vikram Sarabhai Bhavan,

Anushakti Nagar, Mumbai- 4000 94

mvertible Debentures (*NCDs”") aicrecatine to.

Ref: Unsecured Redeemabls, N k ,
B, C. D and E) Rs2350 crores (Series

Rs.2000 Crores (Seriés XXVIII Tran
XXX VID and Rs. 2508 Crores (Reries

Dear SlrlMadam,

This has reference to your email dated October 08, 2024, We SBICAP Trustee Company
Limited(“STCL”) are acting as Debenture Trustee of Series XXVIII (Traiche A, B, C, D and
E), Series XXX VII and Series XXX VI issued by Nuclear Power Corporation of India Limited
(*Company™).

We confirm that we have not received any debenture holder’s complaints for the quarter ended
as on September 30, 2024 of aforesaid NCDs.

-Yours Faithfully,
For SBICAP Trustee Company Limited

SBICAP Trustee Company Ltd.

Fegisterad & Carporate Office : 4th Floor, Mistry Bhavan, 122, Dinshaw Vachha foed, Churchgate, Munibal, Pin - 400 020.
B3 +91 22 4302 5566 / +91 22 4202 5555 = corporate@sbicaptrustee.com CIN : U6S991MH2008PLC158386

UDYAM REGISTRATION NUMBER (SMALL ENTERPRISE Under MSME Act, 2006 } - UDYAM-MH-19-0111441
& waw.shivaptrustes.com

A Group Company of SBI



ASSIGNMENTS LIMITED

11% October, 2024

Shri Nagesh V Pokle,

Additional General Manager (F&A),
Bong Section,

NPCIL H(s,

Mumbai.

SUB : Complaint Status of NPCIL Bonds during the period 01.07.2024 to 30.09.2024

Dear Sir,

This is in reference to compliance report for the period 01.07.2024 to 30.09.2024. In this regard we would like to
inform you that we have not received any complaint for the following Bonds/ Debenture.

sr.No. |  ISIN ~ SECURITY NAME AMOUNT (Rs.In |
L 1 . 0l L m | Crores)
1_1_ | INE206D08469 | 7.34% SRS XXXIVNCDBONDS | 2300.00 ]
[2 | INE206D08477. 1.6.80% SRS XXXV NCD BONDS _ 178510
1.3 | INE206D08485 | 6.80% SRS XXXVINCD BONDS 1 3675.00

4 . [INE206D0493 7.75% SRS XXXVII NCD BONDS . 2350.00
15 _ - | INE206D08501 . 7.70% SRS XXXVIII NCD BONDS { 2500.00 !

Hope you will find it in order

o L —p—
{ 180, W o P,

Abhinav Kumar #5cmmramnm
e
Agarwal R e

Thanks and Regards

For: Alankit Assignments Limited

Abhinav Kumar Agarwal
Deputy General Manager

INB230881235, INF230881235, INEZ30881235, INB0 10881 234, INFD10881234, INEO10881234, INE260881235, )
N N e

éE.B T nN ST .
INBO508&1235, INPG00001363, IN-DP-NSDL-14-96,IN-DP-COSL-43-99

CIN : UT4210DL1991PLC042569

Registerad Office : 205-208, Anarkali Complex, Jhandewalan Extension, New Delhi - 110055, india

Col

Phone : +91-11-4254 1234/ 2354 1234 | Fax : +01-11-2355 2001 | Website :

rporate Office : Alankit House,

4E/2 Jhandewalan Extenstion, New Daihl ~ 110055, India

www.glankit.com | e-mail Falankit.co

Regional Offica : R. R. House, ideal industrial Estate, Opp. New Empire Mills, Senapati Bapat Marg, Lower Paral (West), Mumbai - 400 013, India
Phone : +91-22-4348 1200/ 400 | Fax : +91-22-4058 1206 | e-maif ; alankitmumbai@alarnkit. com .



CATALYST. s
Befiﬁ'inyourselfw Trg us.J- - ' - - "{: u:

CT1/24-25/10620

07" October, 2024

Nuclear Power Corporation of India Limited
Vikram Sarabhai Bhavan,

Anushakti Nagar,

Mumbai - 400094

Kind Attn: Shri. Nagesh Pokle
Additional General Manager (F&A), Bond Section

Sub: Investor GrievancesZComglglnts_ Report’ for the period 01.07.2024 to 30.09.2024 for 7.34%
Series XXXIV (ISIN -INE206D08469) and 6.89% Series XXXVI (ISIN -INE206D08485}

Dear Sir, i

This has reference to your e-mail dated 03" October 2024, we, Catalyst Trhstgeship Limited, in our
capacity as bond trustee hereby confirm that we have not received any grievances directly from Bond
Holders for the period 01.07.2024 to 30.09.2024.

Kindly take the same on records.

For Catalyst Trusteeship Limited

Authorised Signatory
Name: Soham Vaidya
Designation: Assistant Manager

CATALYST TRUSTEESHIP LIMITED
Reglstered Office : CDA House, Plot Mao. 85, Bhusari Colony [Right), Paud Road, Pure - £11 038 Tel : +97 (203 6680 7260 - -
Delht Office . 910-91%, g Floot, Kailash Building. 26 Kasturba Gandhi Marg. New Dethi - 110 GOT Tel : +91 {11) 4302 3101/02
Corporate Office : 301, 8* Floor, Tower-B, Peninsula Blsiness Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel: +91{22) 4922 0558 Fax:+31{22) 4922 0505

CiN No. U74999PN1937PLCTI0262 Emall : dt Gctitrustes.com Website s www.catalysitrustee.com

Punte | Mumbat } Bengaluru | Dethl § Chennai | GIETCity } Kolketa | Hyderabag .

e Attt oy rstsecteanen eyt



¥4 MCS Share Transfer Agent Limited |
. 3B3 3¢ FLOOR GUNDECHA ONCLAVE KHERANI ROAD
SAKINAKA ANDHERI EAST MUMBAI 400072

PhoneNo: 022-28516021-22,022-46049717, Email: heladeskmumdmesregistrars.com ;%.
Webste: wovwncsreghtrarscom, INNOUGTLXOWB20LIPLCISSS2 ) memw 3

October 03,2024

Nuclear Power Corporation of India Ltd
8" Floor, Vikram Sarabhai Bhavan
Anushakti Nagar

Mumbai- 400 094.

Dear Sir,

Sub : Investor’s Grievances/Complaint Réport for the period from 01.07.2024 to 30.09.2024 .
This has reference to the above, regarding investor’s grievance status for the period from 01.07.2024 to 30.09.2024
for the Series XXIX, XXX, XXX, XXX1f AND XXXIII for Tranche A to E of NPCIL Bands.

In this regard, we would like to state as there was no complaints/grievance as on 30.09.2024 for the aforesaid
series.

Please take a note of the same.

Thanking you,
Yours faithfully,
For MCS Share Transfer Agent Ltd

Chandrakanth Prabhu
Manager



BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES (P) LTD.
(SEBI approved category I Registrar 8 Share Transfer Agents SEBI Reg. No.: INR 000000262)
" CIN No: U67120DL1993 PTC 052486

Regd & Admn. Office: BEETAL HOUSE, 3™ Floor, 99 Madangir, Behind LSC

. Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-29961281-83
Fax:.011-29961284 Email: beetali@beetalfinancial.com-, Web Site: www.beetalfinancial.com

Ref: -BTL/Q-2/2024-25/16
Datéd:05/10/2024

Nuclear Power Corporation of India
Vikram Sarabhai Bhawan, 7 Floor
South Wing, Anushakti Bhawan
Mumbsai:-400 094

Dear Sir,

Re: Status of Complaint for Band Series XXVIN (9.18%) Tranche A,B,C,D & E for the }Jeriod 01-07-2024
to- 30-09-2024 .

We append below the break up of investor'’s complaint recelved and redressed at our end during the period from
01/07/2024 to 30/09/2024.

Nature of - Opening ! Received 2 Attended ! Pendingj
H H

t Comptaint ____ Balance

SEBI

NiL | NIL TNIL | NIL
BSE/NSE NIL NIL ¢ NIL i NiL
e e e+ oo | | i
, Bond Holders/ ‘1 NIL NiL tONIL ] NIL
§m1[_)v_es:cors - |

Piease no Complaint is pending with us for redressal for the above period.

Thanking you,

Yours sincerely,
For BEETAL.
Financial & Computer services Pvt. Ltd

SN

\

A

-

(Punit Mittal)
General Manager



LN o |

Fwd: Submitted Regulation 13 Investor Grievance for the quarter/Period ended 30-Sep-2024 Received

Subject: Fwd: Submitted Regulation 13 Investor Grievance for the
quarter/Period ended 30-Sep-2024 Received

From: nvpokle <nvpokle@npcil.co.in>

Date: 16-10-2024, 15:50 ‘

To: Archana <archana@npcil.co.in>, "DIPANKAR BISWAS, DM (F&A) (HQ)"
<dipankarbiswas@npcil.co.in>

- . e

Subject:Submitted Requlation 13 Investor Grievance for the quarter/Period
ended 30-Sep-2024 Received
Date:2024-10-16 15:41
From:neaps@nse.co.in
To:nvpokle@npcil.co.in, cswtc@npcil.co.in

Dear Sir/Madam.
Thanks for submitting the Regulation 13 Investor Grievance for quarter/Period ended 30-Sep-2024,

- We will. look into the same and revert after further processing.

Regards,
National Stock Exchange of India Limited.

12 1N 2O 12400



CHARTERED ACCOUNTANTS

End of 11th Road, Off Mahakali Caves Road,

S. C. BAPNA & ASS OCIATES i m 308, Lodha Supremus, Next to Lodha Eternis,

Mumbai - 400 069 Maharashtra

Phone : 7738007589 | Emaitmumbai@scbapna.in

To,

The Board of Directors,

Nuclear Power Corporation of India Limited,
16th Floor, Céntre-1,

World Trade Centre,

Cuffe Parade, .

Mumbai — 400005. -

independent Auditors’ Certificate on Statement of ‘Security Cover’ as at 30th September 2024 in
terms of Regulation 54 reag with Regulation 56(1){d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to National-Stock Exchange of India Limited and IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited and-Catalyst Trusteeship Limited {the "Debenture Trustees").

1. This Certificate is issued in accordance with'-tﬁe terms of our engagement vide Létter dated
10" April 2024. ‘

2. We have been requested by.the managerhem of Nuclear Power Corporation of India Limited ("the:' .

Corporation”).to-lssue a Certificate that, the particulars provided.in the attached annexures on
Security. Cover for its listed, unsecured, ‘nei-convertible bonds (secured by negative lien cver
certain Atomic Power Stations of the Corporation) as at:30th September 2024 (the “Statement”)
are correct, in accordance with the' requirement of Circular no. SEBIHO/MIRSD]-
MIRSD_CRADT/ CIR/IP/2022/67 dated 10 May 2022 issued by Securities and Exchange Hoard of
India in terms of Reguiation 54 read with Regulation 56(1)(d) of the Securities and Exchange

certified by the AGM(F&A), PFG of the Corporation. We have affixed stamp on the Statement far
. identification purposes only.

Management's responsibilities

The preparation of the Statement is the’ responsibility of the Management of the Corporation,
including the preparation and maintenance of al| accounting and other relevant supporting
-records and documents, This responsibility includes the designing, 'implementing, and
maintaining internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of Ppreparation; and making estimates that are reasonable “in the
circumstances: Further, the Management of the Corporationt is responsible ‘for ensuring that the
Corporation complies with il the relevant requiremeiits of the SEBI circutar, SEBI Regulations,
Cornpanies Act, 2013, and other applicable laws and regulations; as applicable, o

4. The Management is'-also responsible to ensure that Security Cover Ratio as on 30" September
2024 is in compliance with' SEB| circular no. SEBI/HO/MIRSD/MIRSD__CRADT/C(R/P/ZOZZ’G?.
dated 19 May 2022 as per the SEBI Regulations and ag per thé terms of Trahsac_t_ioppoquments

as given in the Statement attached t'oAthis*Cefjtiﬁcate.

T

Offices : o _ b o=
Jaipur - : “Arihant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tonk Road, Jaipur, Rajasthan-302015
Phone: 0141-2741824, 4038223 | Email: bapnasc@grmail.com

Vadodara : 74-76, Gayatri Chambers, RC Dutt Road,Near Railway Station, ‘Alkapur, Vadodara, GUjar_é!—SQéOOS,

. -Phone : 0265-2331056, 2334365 A L
New Delhi : Piot No, 3-Th-78, No. Ad,Maiden Garhi, New Delhi-110068 -
Udaipur .- : 179, Sector No 3, Hirah Magri, Udaipur, Rajasttjan-313001

:Near Hotel Tunga International, Andheri

(East),



10.

11.

Auditor's responsibilities

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to
provide reasonable assurance in form of conclusion that particulars contained in the Statement
are in agreement with the unaudited standalone financial information/results for the quarter ended
30" September 2024, books of account and other relevant records and documents maintained by
the Corporation. :

We have reviewed the standalone financial statements of the Corporation for the year ended 30"
September 2024, prepared by the Corporation pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
reviewed books of account for the Quarter ended 30" September 2024 and other relevant
records of the Corporation, including but not limited .to Debenture Trust Deed, the Private
Placement Offer cum Application Letter etc. in respect of the listed, unsecured, non-convertible
bonds (secured by negative lien over certain Atomic Power Stations of the Corporation).

The reviewed financial statements as at and for quarter ended 30" September 2024 referred to in
paragraph 5 and 6 above have been reviewed by us, on which we issued an unmodified review
opinion vide our review report dated 7""November,2024. We have conducted our review in
accordance with the Standard on Review Engagements (SRE) 2410 -~ “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material misstatement.
A review Is limited primarily to inquiries of the Corporation’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We did not review the financial statements of Seven Atomic Power Stations/branches, whose
financial statements reflect total assets of Rs. 149372.23 Crores as at 30" September 2024, total
revenues of Rs. 8255.98 Crores and net profit before tax of Rs.2845.74 Crores for the half year
ended 30™ September 2024, as considered in the reviewed standalone financial statements. The
aforesaid financial statements have been reviewed by the branch auditors, whose review reporis
have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the reports of
such branch auditors.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
{SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

Based on our examination and the procedures performed by us, as referred above and according
to the information and explanations received and Management representations obtained, we are
of the opinion that the particulars furnished by the Corporation in the Statement are in agreement
with the unaudited books of account, other relevant records and documents maintained by the
Corporation for the quarter ended 30™ September 2024. ’



Restriction on Use:

12. This Certificate is issued at the request of the Management of the Corporation to comply with the
aforesaid Regulations and may not be suitable for any other purpose and is intended solely and
entirely for the above-mentioned -purpose. Accordingly, our Certificate should not be quoted or
referred to in any other document or made available to.any other person or persons without our
“prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this Certificate is shown or into whose hands it
may come without our prior consent in writing.

For.S.C. Bapna & Associates
Chartered Accountants
Firm's Reg. No.: _1-1 _5_649W

r g ) 25 — w

/ ’ % »‘%’\

}ca " m“uam % |
Priyanka Dtneshkurﬂ ar Jakhotla 2% mgomm !
Partner v P” :
Membership No.: 157426

UDIN No.: 24151425 BkFY&qug‘

Place: Mumbai
Date: 07-11-2024

Enclosed — 1. Annexure 1A issued to IDBI Trusteeship Services Limited
2. Annexure 1B issued to SBICAF Trustee Company Limlited
3. Annexure 1C issued to Catalyst Trusteeship Limited
4. Annexure 1D issued to National Stock Exchange of India Limited ("NSEIL")
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NUCLEAR POWER CORPORATION OF INDIA LIMITED o
15§ \ (FTe TRHR 7 999 A Government of India Enterprise) j 7 -
Registerad Office : 18% floor, Centred, World Trade Contre, ' 2 h F

" N Cuffe Parade, Colaba, Murnbai — 400 005, il B~

ot

W am T ON: U40104MHISETGOII49458  Webstte : www.ncilnjigin

Kt Pyt W v R g

RS Ao e e e Tel {022) 22178000, 22476099, email id; cswtc@npeil.co.in ‘

No.NPCIL:CS:61:2024:4 €3 November 07, 2024

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, §" Floor, Plot No.C/1, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),

Mumbai- 400 051.

Sub:  Submission of Financial Results for the quarter and half year ended September

30, 2024.

This is with reference to the Regulation 52 and other applicable reguiations of the SEBI

{Listing Obligations and Disclosure Requirements) Regulation 2015 as amended from

time to time; following information is submitted to the exchange.

a)

b)

c)

Standalone Unaudited Financial Resulis of the Company for quarter and half year
ended September 30, 2024 taken on record by the Board of Directors and signed
by Chairman and Managing Director and Director (HR) with the Limited Review
Report provided by the Statutory auditor. A statement of assets and liabilities and
statement of cash flows as at September 30, 2024 are also enclosed. (Reguiation
52). The information as applicable under Regulation 52(4) is forming part of
Financial Resuits and Notes.

Statement of Utilisation Certificate for the Quarter ended September 30, 2024
under Regulation 52(7) & 52(7A).

The Financial Results is also being hosted on the Company's website i.e.

www.noeil.nic.in.

The Board Mesting started at 10.30 A.M. and concluded at 02.20 P.M.

Kindly take the above on records.

Tharking you.

Yours faithfully,

<
< e

{Varsha A; hagat)
Company Secretary

NEAPS > Compliance > Announcement-Debt > Financial Result updates.



End of T1th Road, Off Mahakali Caves Road,
CHARESRES Near Hotel Tunga Intemational, Andheri (East),
Mumbai ~ 400 069 Maharashtra ‘
Phone ; 7738007589 | Emaitmumbai@schapna.in

S. C. BAPNA & ASSOCIATES P33 305, Lodha Supremus, Next to Lodha Etemis,
X
oy

independent Auditors’ Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Resuits of Nuclear Power Corporation of India Limited, pursuant
to Regulations 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Nuclear Power Corporation of india Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Nuclear Power Corporation of india Limited (“the Corporation”) for the quarter and six months
ended September 30, 2024 (“the Statement”) attached herewith, being submitted by the
Corporation pursuant to the requirements of Regulations 52 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations®).

2. The Statement, which is the responsibility of the Corporation’s Management and approved
by the Corporation’'s Board of Directors has been prepared in accordance with the
-recognition and measursment principles laid down in Indian Accounting Standard 34 (Ind AS
34) "interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013
(“the Act”} as amended, read with relevant rules issued there under and other accounting
principles genarally accepted in India. Our respansibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standaro on Raeview Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the independent Auditor of the
Entity” issued by The Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as fo whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of the
Corporation’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion. .

4. Based on our review conducted as stated in paragraph 3 above read with para 5 and 6
above, nothing has come fo our attention that causes us to believe that the accompanying
Statement prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS"} specified under Section 133 of the
Act, read with relevant rules issued thersunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 52 of the SEB! (Listing Obfigations and Disclosure Requirements) Regulations,
2015, including the manner in which it is fo be disciosed, or that it contains any material
misstatement.

S5

Oﬁ'ms : [ P,

Jaipur : “Arthant” "C~-44/45", Greater Kallash Golony, Lal Kothi, Tonk Road, Jaipur, Rajasthan-302015
Phone: 0141-2741824, 4038223 | Email : bapnasc@grnail.com

Vadodars  74-76, Gayatri Chambers, RC Duit Road,Near Raltway Station, Alkapurl, Vadodara, Gujarat-300005
Phone : §265-2331058, 2334365

New Defhi: Plot No. 3-Th-78, No. A4, Maiden Garhi, New Delhi-110088

Udaipur  : 179, Sector No 3, Hiran Magri, Udaipur, Rajasthan-313001



5. Emphasis of the matters

Wae draw attention to the followings:

a)

c)

d)

e)

g)

Slow/non-moving inventory of Capital goods and stores (Capital work in progress) and
Stores and spares—O&M aggregating to Rs. 963.45 crores as at quarter ended
September 30, 2024, { Rs. 2110.60 crores as at quarter ended September 30, 2023)
are valued based on technical appraisal made by the management on setviceability and
good condition of the said inventories, on which we have placed reliance.

Capital work-in-progress ~ pending acceptance amounting fo Rs. 17526.55 Crores as
at quarter and six months ended September 30, 2024 { Rs 13425.84 crores as at quarter
ended September 30, 2023) which states that the materials received by sites/units are
under inspection or delivered to fabricators for further processing, and the same are in
the process of adjustment/raconciliation.

Note No 5 the standalone financial resulis regarding Revenue from Operations for the
six months ended September 30, 2024 by Kudankulam Atomic Power Station 1&2 of Rs
2932.82 crores ( Rs 2411.96 crores for the six months ended September 30, 2023) to
State Electricity Beneficiaries are billed on provisional basis adopting provisional tariff
due to pending finalization of Tariff since commercial operation of the KKNPP.

At Madras Atornic Power Station (MAPS) Unit, Rawatbhata Rajasthan Site, Tarapur
Maharastra Site, Narora Atomic Power Station, Kakrapara Atormic Power Station 182
and Kaiga Generating Station, Revenue from Operations for the six months ended
September 30, 2024 for Rs 5077.17 crores ( Rs 6643.45 crore including additional
financial implication of Kakrapara Atomic Power Station for new tariff from April 2017 to
March 2022 of Rs 2048.31 crores for the six months ended September 30, 2023) has
been billed and accounted on provisional basis by adopting existing notified tariff/
stipulations of old tariff notifications beginning from 01 Aprit 2022 to till date.

Non - disclosure of quantitative details inventory of Fuel and Heavy Waler by the
Corporation, as per divectives of Department of Atomic Energy (DAE) as applicable from
time to time. These charges are in the nature of payment made on account of usage of
material for generation of electricity. Being confldential in nature, the above have not
been made available fo us for verification and accordingly, we were unable to verify the
same.

Note 4 to the standalone financial results regarding Revenue from Operations inciudes
an additional financial implication due to new tardff notifications issued during the current
reporting period by DAE for the period from April 2017 to March 2022 for KAPS Unit and
also includes the financial implication on account of the latest notified tariff applied for
the period.from 1st April 2022 and onwards in respect of KAPS. The total additional
financial implication due to above new tariff notification accounted in corraspending six
months ended 30/09/2023 for arrear billing is Rs. 1,872.83 Crore

Note 9 to the standalone financial results which describe that Government of India has
racently conveyed its approval through DAE & has authorized Anushakti Vidhyut Nigam
Limited {ASHVINI) - JV between NPCIL & NTPC with 51% & 49% equity share of NPCIL
and NTPC respectively to Build, Own & Operate Nuclear Power Plants in India and
transfer Mahi Banswara Project (4x700MWe) from NPCIL to ASHVINI, Further activities
to functionalize the JV are being initiated.



h} Note 10 to the standalone financial results which describe the uncertainties and the
management's assessment of the financial impact due to the certain restrictions and
conditions related to Russia and Ukraine war situation, for which a definitive assessment
of the impact in subsequent period is highly dependent upon circumstances as they
evolve.

Our conclusion is not modified in respect of the above matters.

. Other matter

We did not review the interim financial statements of 7 branches included in the Statement,
whose financial information/resuits reflect total assets of Rs. 149372.23 Crores as at 30"
September 2024, total revenues of Rs. 8265.98 Crores and net profit before tax of Rs.
2845.74 Crores for the six months ended 30" September 2024, as considered in the
Statement. The aforesaid financial information has been reviewed by the branch auditors,
whose review reports have been fumished to us by the management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these branches, is
based solely on the reports of such branch auditors.

Our conclusion is not modified In respect of the above matter.

For 5.C.BAPNA & ASSOCIATES
Chartered Accountants ‘
Firm’s Regﬁvmg. ;I 15649W

i
if.}ﬁh'w\'{&‘ H
Priyanka Dinesh Kumfar Jakhofia

Pariner
Membership No.: 157426

UDIN: 24157426 B EVQT S21$

Place: Mumbai
Date: 07.11.2024
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED 30TH SEPTEMBER 2024
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T (@) Raverug from Cperaflons —~ T sawom | 446453 43877417 985489  igosiad | T iBdEAir
B Omeringome T T ECN Y TigTdE T atass | adAds T iiige:
. Totallncoms : 5,595, 754_ A8 | 458520 8y 1038283, 49,%9676 |
12, Expenses L I 1 r
{(al Consumption of Raw Materials (Fuel & Heavy Water Charges) | ) 24§‘§g_( T tomead| iWssa’  TiGESE | 842347,
0} Operation and Mainferarice Experses g 47852 | T4aTA | 953,83 785.34 178134
{e) Employeés Benefts Expanse 1T e 636,85 | 1.262.29 " 1,161.05 _ 257788
{d) Financa Gosts” . 48dd ] 426,04 | 87 47284l T1os0sh
(e) Depraciation and Amargisation Expenses : 440.53 i ] 84329 T TTTADEES!
() ‘_:__;j iration and Otbier Expenses | 952,78 | (au388) i T smmy_ . ka2 eim
"~ Total Expenses 424551 | FX:ixig 233& 83840 66666 50376, 1076818
3. Profit bafors Rate Rew!atory income/ (Expnnm) 1.360.24 , 2,051 45 i 747 10 i 3,491.88 5,385.07 842758
Exgegtional itams and Tax (1.2) - ) . . — -,
#4. Rals Reguiatory tncome / (Expenses) 1,088.05 | (300.23); 36377 785.82  __ 6%9.78 | 1.80458
.5. Profit bafore Exceptional ftems and Tax (3+4] 243629 178122 | 2,11037 A 418751 608885 | 10,322.16
16, Exceptional iterns_ o —— - T T
J-ProftbeforeTaxisedy) T 2,436.29 AN 2410, 677 Atarm sossss % 10,3718
;8 . Tax Expenses ':'_“ T . R e
+ (8 Cument Tax e 42550 30643 sesad] er T 1084 ze 181805 |
+ (b)Deferred Tax ) R TP Z974 T omsvs | T Ag205 . 61953 148045
_Total TexExpenges T T esresy 526.47 _EBas7] T Tifsanz, 1,683.78 3,799.50
9. Profi after Tax (7.8) _yTenad 122506 1,456.30 | 2.993.39 4,405.06 | 6,522.66
. (2) Oter Compreensive income o s, DO)J T EEm Tosi 51.34) " (2438 _(44.89)
_.b) Tax on Ottrer Comprehensive income o TEsyl T aa) AN @87, {426y (7.56)
Othor Comprehensive Incame (et of Tax) (3-5] i ) 121,48} {20 9175' ) Tfs 4237 2oz @ram
11. Tolal Comprehenaive Income (netof ta 2410}~ 1§ L4698 120414 T TASI05 296142 438494 ¢ 6,485.53
12, Eamings Bor Share (EPS) F (Faca Vaiue Rs. 1 OOOI) (m Rs.} ] H |
* i} Before Rate Regutstory Activities = - - ] o R il
2) Basic’ Y Az T o gaws’ ) 7347 U7 mbr (7 24180 W3z
__b) Dited - * 4125_}:: () e2de o 7203» W 1@'."3_75'](* ¢ 20T 39m3a
ﬂ) Aﬂer ¥ Rate Regufatory A Acuviﬁes » ol ]
___#)Basc ! ¢y seis| 0 8882 (1 913 i N 7 16541 T (0 29T T T agage
by Oated e e Oy w2l U @B T ) Soray ) TG () 27788 563,68
113 Operating Margin o .. A1SD%T T 2280%| 43.51%; 38.30%: A% 31.49%
14, Net Profit Mergin 32.75% £7.50%] 399% - 3038% 4380% 35.20%
15, Intorgst Servics Coveraga Ratio (SCR) 1 A6 6] 7 1.30 BRES R L -
16mrFe'aid up Equity Share Casial (Face Veius Rs. 1,001 per 18,741.50 17.817.48 | 1695482 1874110 16,954.82 17.678.48
ig]
1. "F}m up Dbt Ca #tal ‘Bonds) = e 2209090 T T Z700M0 2007040, 270%A0 . 27616.10 27.010.30
18, Reserves excluding Revaluatian Re Reserve, Caplla! Reserve and 46,230.37 44,348.40 ; 42,109.67 45,230.37 | 42,109.87 43,145.26
amourt recelvad for equlty pending a&otment t ! b
19, Net Worth (16+18) . 63.971. 47'7 __BEZB8B 69064481 “eaBriar)  sopesds; 6082074
|20, Debenture {Bond) Redemplion Reserve 200001} " pr0tet . a7 } I ] 270101 270001 ¢
21, Dot Equly Ratio 145 148 | 138 & T T weyT T Thase
{22, Detit Service Coverage Réio (DSCR} 1.34 182, 116 1451 78
123. Cirvert Raio o 149 160 RS 140, RS
24, Long Term Babt to Working Caplial Ratio 24.51 1638 ! . i5.47 3451 1547 =
125. Bad Debts to Account Receivable Ratio ooo T ofel geo ~  __Boo 000
28, Currerd Liabity Ratio T T g 0.07 | Toome TTTTThue 008 _
22, Tota Debis o Totel Assets Ratio o 058 oast 052 o83, " us2 }( ~
28, Debior Turnover Raflo T T e _non T ) 056 ¢ e T 1 !
28, Inventory Tumover Ratlo ! £)_3.33 Oy 281 ) agr! ¢ edx, "¢y 788!
1) Mot Annuatised. o - - o



STANDALONE BALANCE SHEET (STATEMENT OF ASSETS & LIABILITIES)

{Rupees n Gros)_

e

f Particulars Asat As at { Asat
| 0092024 | soroaia023 | a0
| Uneudted | " Unaudited 1 Audited
L | ASSETS T v : ] —i
1. Nnn-CurrentAsseG T l BN [
1 Property, Plant and Equlnment T 41,543.00 ! §1422.18
by iohiot Use Assets i FEI DU R SR
n:l Cag@l Workdn-Pronress . 95,204.27 86.474.61 | 86.751,90
2 intangible Assets - 1423 1303 § 12.86
| ler) Fincal Assers T T Rl — e
[ 1) Investments , , 1271781 756,67 1,398,432
il Trade Recehables - - 827.60 L AgToza T TA0768
‘ |, i)Loans . e 2R 5 TS 130.05 §
iv) Gihars _ N I - R <% /] 52323 |
if7 | Other Non-Current Assets e [ [P — 4324381 ag61AA; 443255
N __Towt Non-Current Assets (&) 186,181 4,45,988.13
2 CurrentAssets . ] » I R, . —
. fan% lnventcﬂes o 1,639.31 e 1 1,353.83 . 157058
. b, Ftnancial Assets e . e
. finvastments . . . 46085 | 44449 452.96
. _it) Trade Receivabies S 4038.29 "5,895.01 473088
_ ¥ il] Cash and Cash Equivalerts — ) 5,507.46 3.51265 | _ 3,542.15
i lv‘Ban&Baiailc_g;s_o_m_m_mgn_uq__\ggﬁ_ R —— 6.41 T A28 151441
. viloans i ] 2245 2039 21.34
L Others e 585.86 64008 46877
. _ _15:_1 Other Cunent Assets . ] 587.34 489.211 45416 ;
1d " Assets ciassified as heid for sale i o 189.22 189.28 189.38 |
. Total CutreriAssets(B) ~ = . 13,043.89 12,559,02 12,844.71
13 Raua : Reulatory Assals (G) 1008908 B,108.45 § 8,30325
S TOTAL ASSETS jA+B+ 20y 7 76.478.78 1,568 !48 83 i 68,234 a9
a-w‘:a:u.m— o T et B AR T SRRl sl
. Eaurry AND L!A.BILITIES
1 _ Equit, o - |
a1 | Equily Share Capital 1874110 3 16,854.82 17,675.48
| (b} Other Eauity . —= 486 I 43,943.07
o T ol Enuity (A T51,818.55
2 " Fund held for Othars. INet of Investments and Deposifs: [B) . 28.27
I _| Lianitties . = —d
3 I Non-Current Liabifities
72 | Financial Lisbiies o R S | S
i1} Borrowings . . . | 90,806,70 | . 80.33187 88.450.36
{_iit Lease Liabilities . 4599 | 62.2__9_ 56.9%
i Other Financial Lisbiities o W 5820:
b: Pravisions _ 512401 2217.28 241209
g_Deferrgc_i Tax Liabilites tNet: _ i 8 310 65 : .5, 48? 68 . T.84860
3 Othar Non-Cuprent Liabilifies 24437 242397 24499
| S o ... Totai Non-Cutrent Uiabiiifies { .92,9]3.;1 8934128 99,013.03
l
4 Cirent labiities E— S i i
.2, I Finanaial Lisbililies
i) Borwowings ST e | 2,029.80 Tac000) 220008
1 i lijLease Liabiitles 4680 . BaBs{ 49.73
i Trade Pa,ah!es RSN — - e
i Outstandlna dues of micro entercrises and small enterprises. . 12418 82,62 126.04
L i' - Oulstandmg ‘dues of treditors other than micro enterprises and small enterprises 886.91 €63.70 | .. .b56.64 I
| i v Others Financigl Uiabliities o | ags7ez 3851711 " 40728
| tb i Other Currant Ligbliities . P - 233.24 §00 21 209.34
L.._1el} Provlsxons L T3, 159 12 ; 22480 L. 28138;
1d+ Cumrent Tex Lisbiltiies (Net) L 6915 467.75 4280
{ N __Total Carrent Lisbifities . ) §,336.83 736542 7.573.24 |
f Total Liabifities (C] o 11141394 96,706.71 1,06,586.27 |
{ T TOTAL EQUITY AND LIABILITIES (A + B + G5 1,76.478.78 (56,848.88 1,68,234.08 |




STANDALONE STATEMENT OF CASH FLOWS

(Rupees in Crore}
Particuiara “For the currant . For the previous + For he provious
haff year ended half year ended yaar anded
30/00/2624 3010972023 | 3tiosi2024
 — e IERT  Unaidited 1 Rudied |
A CASH FLOW FROM GPERATING ACTIVITIES:: T IR S| -
Prorﬂt bafure lax from continuin . o-erations 4,187.61 : _ 508885 10,322.16 ;
v Adustments for i L = - o
T . Add:{a:De on and Amortization o T Ta7ama 84339 1,403.99 ;
i tb" Provision for Obsolete Stock / (Write back - 0271 — g_ggg, 1,84}
A <2 Provision for. Dnubtfui Loans and Advances N ey 0.01
S, idiloss/foain on Forei nCurrancv Tranglqtbn ‘%egﬂged B8 ;0 .36 201,
4. ... le Lossonsale/dis wsal of Property Plant & Equioments = — 0.04 284
.rs lntarasl on Laase Lta fiky o R 285 1:
o ; ljlnarlce cost il e | 901.53
{ O - _T_ __BsgTae,
} . . kess:.aiProfiton sals of Progert, Plant & Eruipment o037
SR |- 5 Imsresx Inecme on investing achvities il 277,34
{ ) “Exgess . :Jovision and sundq_galances written tack M . b4s
—t " 8{ Urwinding of discount on_Tragds Receivables — 7198
1 Opamtlng Profit before working capital changes _ . 5811.28
Ad>ustments nents for: — e - :
th "Decreasefin lnﬂeagngn Trade Receivables ) 1,236.88 79
Decrease ¢ /tincrerse”in lnvantnnes o e N . . 16873, .30
Decreaselrlncreass in Loans and and Advances - — ————— 834 57}
Decrease/( lncreases in Other Financial Assats - | (83.80) (4.05}’ Jdet. 56
; — DP..ra'rre creace;inCtherAssets ot e . 1BTO.48: 0327 f1 1953 85)
e~ sascaOrzradse; in Trade Pavables S Az 11605 . (5828
TTheresse noermsz* in Provigions, il i ) “Fast| " i0B.2 !
BRI v.. in Other Financlal Liabilites L 1 137.07 B4.69 183.62
i “Decrease in Other Liabilities g 187.78 ;. 87.68
ot _._CASH GENERATED ! (USED) i GPERATION 5,177.49 ""5,580.00 _ 11,863.94
iLess Taxgs Pasg_LNemf Refund o ... B3BMS . gis._s_g B 1753 16
B " 'NET CASH GENERATED BY OPERATING ACTMITIES 564130 522434 _ __ 10,400.78
_B_[CASH FLOW FROM INVESTING ACTIITIES - R
| Addition to Praverly, Plant & Equi ipmerts and Capitsl Work m Progress | 16,361.01) __(6,420.48) = (13,843.17)
! Saloof Proverty, Plant & E-tbments 197, Lo2rA8s, . 2808
_7Addnlon to Infaryible Assels = I L S ,.‘5,:.5.94 = {1 25)[
| Addition / Reducnon o RoU U Assetg | 5 _: __(9.01){»_ .. b3z =1
. Maturit, /§ , [Sale | Withdrawal fram tnvestments / Degosils Net__ R 0 05 R
. 1lnvesimentn Bonds, Devosits and Others:Net . 1456.73 1 (4032 12,071.31},
T Interest received on Investments and Loans - - 235.24 83.70 | __ 248580
... Movement in Fund held for others Lh!gg 66.83 (3 ZB). 818 .
- NET CASH (USED IN) / FROM NVESTING ACTIVITIES - 14,604.78} _ 18,374, 07_,_} (15.728.69 ",
| T ICASH FLOW FROM FINANCING ACTIVITIES — ™ 1 N
H | Proceeds from issue of Equity Share Capital/Amount received for Equity pending 1,.271.01 1,523.00 1,988.82 ;
+ .. ialioiment I :
| Finance nance Costs paid on Borro Ings e . | t1.812.68), | {3.842,60)! {5,100.42),
" Proceeds from Russian Credn = ) ; 170248 ; 2.307.75 587440 i
Proceeds from Bonds & Term Loans __ o oQo: - 305246 948767
i Reva_ment of Bonds & Term Loans — i ... [ec000) _ {20000y (1 200.00
. _,__L___.pgyment of Lease Liabiit, e i {2504} 88y _ T (4. 69}1
. Interest paid on Leass Liak Ltabsb“ e ooy (282), (6.66)i
Interim Dl\ndend for the sear - - | - ——— {1088 ODF
. Final Dividend for the previous vear el o _ _i78ado) .~ " (78400)
= NET GASH {USED IN} 7 FROM FINANCING ACTWVITIES i 92876 404794 85854821
iNet {Decreaselincrease in Cash and Cash Enuivaiants IAVBHC) T 1ees3t . 2seral | 292691
Cash & Cash l_‘;:gyivalants as at the Commencemant of the period / !aa 3528 81524 ; 61524
Cash 1 & Cash Equlvalsnts as at the Close of fthe period Iyear $,507.46 3.512 65 3,842.15 ,
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r Notes te Standalone Financial Results:

1) The abovae results have baen reviewed by the Audit Committee in its meeting held on 06/11/2024 and taken on record by the
8oard of Directors of the Corporation in the Board Meeting held on 07/11/2024. These results have been subject to Limited Review
by the Stalutory Auditors of the Corporation in fine with the Regulation 52 of SEBI (Listing Obfigations and Disclosure
Requirsments) Regulations, 2015.

"2} During the previous period, Kakrapar Atomic Power Project Unit -3 (700 MW) and Unit 4 (700 MW) had been commercialised on
30/06/2023 and 31/03/2024 respectively. The fotal installed capacity of nuclear power plants had been increased from 6680 MW
1o 8080 MW.

3)(i) Madras Atomic Power Station (MAPS) Unit-1 (220 MW) is under shutdown and hes been taken in project mode from

‘ 01/04/2018 for end shield related works, hence, there is no generation from MAPS Unit-1 during the current reporting perlod as well
as in previous periodsiyear. In the opinion of the managernent, after completing the aforesaid work, the Plant will again generate
the power and accordingly, no provision for impairment is required at the current reporting period.

‘ 3{if} Tarapur Atomic Power Station (TAPS) Unit-1 and Unit-2 (160 MW each) are under shuidown and have been taken in project
mode since 01/04/2020 and ©1/08/2020 respectively, for extensive inspection and repair of reacior recirculation line piping welds,
hence, there is no generation from TAPS Unit-1 and Unit-2 from above mentioned shutdown dates. In the opinion of the
management, after completing the repair work, both the Plants will again generate power above 80% capacity and accordingly no
provision for impairment is required at the cufrent reporting period.

3{iii) Rajasthan Atomic Power Station (RAPS) Unit-3 (220 MW) was under shutdown and had been taken in project made since
28/10/2022 to 24/07/2024, for En-masse Coolant Channe! Replacment (EMCCR) and En-masse Feeder Replacerment (EMFR) and
other upgrades. Hence, there was no generation from RAPS Unit-3 for the above mentioned period.

{4}‘wﬂ"évhé'ﬁ'ué' flom Operations of “Year to date figures for previous period ended 30/09/2023 includes an additional finandial

implication due to new tariff notifications issued during the previous reporting period by DAE for the period from April 2017 to March
2022 for KAPS Unit 1&2 and also includes the financial implication on account of the latest notified tariff applied for the period from
1st April 2022 and onwards in respect of KAPS Unit 182. The iotal additional financial implication due to above new tariff
notification accounted in "Year to date figures for previous period ended 30/09/2023 for arrear billing was Rs. 1,872.63 Crore.

5) Revenue from Operations by Kudankulam Atomic Power Station 182 to State Electricity Bensficiaries are billed on provisional

basis adopting pravisiona! tariff since commergial operation, due to pending notification of Tariff. At Madras Atoric Power Station
182 , Tarapur Maharastra Sie 1-4, Rawatbhata Rajasthan Site 2-6, Narora Atomic Power Station 182 , Kakrapara Atornic Power
Station 182 and Kaiga Generating Station 1-4. the Revenue from Operations has been billed and accounted on provisional basis by
adopting existing notified tariff! stipulations of old tariff notifications beginning from 01 April 2022 to tilt date due to pending new
notficationof Teriff.
'6) The listed bonds aggregating to Rs. 27,010.10 crore as on 30/09/2024 are secured by way of Trusteeship Agresment coupled
with covenants of negative lien and irrevocable power of attorney in favour of Trustess {o creale equitable morigage (l.e. negative

A e

lien) on the Corporation's certain Property, Plant and Equipment. For negative lien, no charge is created with Registrar of |
Companies. The asset cover in respect of thase bonds as on 30/09/2024 exceads hundred percent of the principal amount of the I

sald listed bonds.

7) During the current reporting period, Bond Redempfion Reserve of Rs. Nil {previous period ended 30/09/2023 Rs. Nif) has been i

created out of General Reserves to rmake up the debenture redemption reserve upto 10% of outstanding debentures as on
30/09/2024. Total Bond Redemption Regserve upto 30th Sept 2024 is of Rs. 2,701.01 crore (previous period ended 30th Sept 2023
I is Rs, 2,701.01 crore}

8) During the reporting period, the Corporation had allottad / issued 2420000 equity shares on 15/05/2024, 8236200 equity shares

on 08/08/2024 of Rs.1,000 each, amounting to Rs. 1,065.62 crore to Government of India.

'8) Government of India has recently conveyad fts approval through DAE & has authorized Anushakti Vidhyut Nigam Limited
{ASHVINI) - JV batween NPCIL & NTPC with 51% & 49% equity share of NPCIL and NTPC respectively to Build, Own & Operate
Nuclear Power Plants in India and fransfer Mahi Banswara Project (dx700MWe) from NPCIL to ASHVINL Further activities to
functionalize the JV are being initiated.

i -

i e

v it



" 10) The durrént continuing instabliity in siiuation due to the confiict in the Russia-Ukraine region, pursuant sanctions on the Russian

banks and restrictions on loglstics & Insurance areas by different countries / agencies worldwide on Russian supplies, have
potential to have adverse impact on the project progress for KKNPP Units 3 to 8. The potential issues are on the supply of
equipment from Russia, Ukraine & other Europesn countries by JSC “Atomstroyexport” (JSC ASE) - who is the nodal Russian
agency with whom NPCIL has signed contracts for supplies and services, logistics and insurance for iransportation for KKNPP 3-8
jtems.

As on current reporting date, difficultios faced for logistics/ transportation of items/ equipment from Russia / Europe are being
resolved by NPCIL & ASE to certain extent and somse shipments of equipment / materials (i.e. Braak Bulk vessels) could be caried
out through JSC ASE. For further ocean transporiation of items/ equipment in break bulk shipment from Russian ports for the year
2024.25, NPCIL has entrusted ASE with due approval of competent authority. NPCIL has separately arranged for shipment of
cargo through container/air shipments from Third countries. For some of the equipment which are already manufactured and ready
for shipment at factories in Ukraine/ Third Countries, but could not be shipped by ASE due sanctions, NPCIL is plarning to directly
enter into contract with the manufacturers for shipment to site, as proposed by ASE. ASE has also entered into contracts with some
of the Indian manufacturers to take up manufacturing of some of the equipment like pumps, pipelines and vaives in india in visw of
present geo-political situation.

11) Formula used for computation of coverage ratios () Operating Margin (%) = Operating Profft / Turnover x 100 (if) Net Profit
Margin {%) = Profit After Tax (PAT) / Turnover x 100 {iii) ISCR = {Profit after Tax + Depreciation & Amortisation + Interest + Dther
adjustments) / {Interest before transferring to Expenditure during Construction) (iv) Dabt Equity Ratio = Total Debt / Net worth (v)
DSCR = {Profit after Tax + Depraciation & Amortisation + Interest + Other adjustments) / {Interest before transferring to EDC +
Lease payments + Princlpal repayment), (vi} Current Ratio = Current Assets / Current Liabilities (vil} Long Term Debt to Working
Capital Ratio = Long Term Debt / Working Gapital {viii} Bad Debts to Account Receivable Ratic = Bad Debts / Trade Receivable(ix}
Current Liability Ratic = Current Liabifities / Total Liabiiities (x) Total Debts to Total Assets Rafio = Total Debt / Total Assets (x) *
Debtor Turnover Ratio= Turnover / Average Trade Receivables (xii} Inventery Tumnover Ratio = Turnover / Average Inventory. i

' 12) The previous period figures have been re-grouped / re-amanged, wherever considered necessary, to confarm with current*r;

|
|

period's/ year's presentation.

- O ———— e ——

For and on behalf of tha Board of Directors
NUCLEAR POWER CORPORATION OF INDIA LIMITED

A,
\4( Al % -
Pl S ./
P.A. sunas‘ﬁ‘dla B. C. PATHAK
Director (HR) Chairman & Managing Director

DIN: 08405707 DIN: 07770198

Date: 07/11/2024
Place : Mumbai




R NUCLEAR POWER CORPORATION OF lNDlA LIMITED
! 1. Gmmmmafhdh!nhmmq CIM ~ 40104MH 138701548458
Registereg Office  : 16th Floor, Worid Trade Cenire, Cuffa Parade, Colaba. Mumbai- 400 005.
Tel, No. 6222218171 1 77, Fax No. 022-2218G109. Website - waw.npcil.picin , E-mail - richasinha@npdil.coin

- EXTRACT OF STANDALONE UNAURITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2024
. {Ru-ess inCrarg

e S e Y S

Standaione
‘ 1 3 months ended Proceeding ~ Comesponding 3 YearteDate Veartodate  Previous year
Particulars 3010072024 3months gndad 3 months ended figures for figures for  endad 3103/2024
3010612024 for previgus year current previous
30/08/2923 poried andsd period ended .
i 3619912024 aioymzs |
o Un-audited Un—audilld i Un-audhed Un-audited Un-audited Audited
. Tl icome from Gpirations o 540038 TYAEISET T azerrs T Todsasy  _ i0pss3c, | ABASATT
. Profitfor the period (before Tai. Bxcoptional andjor Exrzordinary tems) T2AREH wstze | 7T BN0ET 4875t | G0EeBE | TomRE
3, Proit for e period béfore Tax {aher Exceptionsl and Extraordinary Hems) 24328 5 21087 T 41875 608885
4. Profit for the pefiod afist Tax {after Excepianl and Exracrdhary Reme} TiTesa 122808 _ 299343 440566
a Total Comprehensive Income for the period {Gomprising Net Pro for the . 1idees T T T 4304 1457067 T Bmsniz 4384847
riod (after [ax} and Other Comprehensive Income (aftertan)) i T . o
& paid up Egulty Share Capital {Fags Valug Rs.1.000/ per share) 1874770 eiTas | {B.884E7 ¢ Tialsf  1sosed2’ 1767548 |
7. Resaves excluding Revalualion Reserve. Caphal Raserve and amount | 23097 ETETLYT T St T 45230377 4R.i0887 4314526
irscabved for oquity pending atioiment e _ R S ___. e
5" et ytortt —— - BIOTIAT . ... DRoSOEE 5856449 63,971.47 ¢ 80.82074
§. Fait up Dbt Capdal (Bu-\ds‘ . e . O 2T0M080 0 8701040 61040 2701090
10, Qutsianding Shares i 2l ’ P N - .
141 el Equ?‘y Rafo - -t (T T 1dE Y TTOMEBTT T 4s 1.39 1.49°
12 Earnings Per Shiare sffer Rats Regutalory Activies (Face Viziua Bs, 1.060% ¥~ Ee———— — S
gach - tin Rs.} e =g —— .
a)Basie . . TR _seas () Eeez ¢ 21 () 1884 ¢ f7eze. 388
b) Dikuted ) o (82 T T es2s ¢y 50"?47 TR STy arrse sssssg
113, Capiial Redempticn Reserva - - -4
+14. Tatioriure {Bond) Redemption Resarva i aren ot T 2t 27017 m TTTTERRRYT T mm i "'_'._ Z70101
1+*, Dobt Service Cuverage Ratio T T &2: 0 T s s, T T ey 120
6. nierest Sanics Caverage Ratia - S 1860 7 T TTiga: 1.30 T iEe- - )
§ 1 Not Annusiisad. T
Notew:

1) The above is an extract of the detaifed format of financiat results filed with the Stock Exchange usder Reguiation 52 of the SEBI (Listing Diligations and Disclosure Requlternents} Ragulations.
izm 5. The hdl formet of financial resulta of the Corporation are available under *Abdut us - Company Profile’ section of the Gorporation website www.apcll.ic.in and also in the webs:te of NSE.

2) For the oiner line #gms referred in regulation 52 (4) of the SEB! {Lating Cbilgations ard Disclosure Requirerments) Regulations 2615, periinent disclosures have been made to ths NSE end alse
smade available un the Corcoration websha Jndsr Azout us - Company Profiie’ saction,

For and on behast of the Board of Directars
NUGLEAR PGWER CORPORATION OF INDiA LIMIJED

| PA m‘vﬂ 8 gam_ak

Dinactar (HR} Chalrmarn & Managing Diretor
DIN: 09495707 OIN; 07770198

Date: 1 12024
Placa: Mumbsi .
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Nuclear Power Corporation of India Ltd. ”

e g

HITE HIPIT 1 JEH (A Govt. of India Enterprise) palanifaiien

8 91 99, ﬁmmﬂﬁ g, 8% Floor, Vikram Sarabhai Bhavan,
Hag - 400 094 Anushakti Nagar, Murabai ~ 400 094. . @
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No. NPCIL/Bonds/Utilisation-52{7)/30092024/2024-25/ _55 23" Oct, 2024

e

To,
National Stock Exchange of India Limited, t
Exchange Plaza, Bandra-Kurla Complex,

Bandra {East), MUMBAI - 400 051,

Dear Sir/Madam,

Subject: Statement of Utilization Certificate for the Cuarter ended Seitember 30 2024 under I
Rerulation 527 and_ 52 7A of SEBI Listin~ Obliation and Disclosure _Reduirements}
Rezulations, 2015 1

Pursuant to Regulation 52(7) and 52(7A) of SEBI {Listing Obligation and Disclosure Requirements} Regulations 1
2015, the Company hereby confirms that there were no deviations in use of proceeds of issue of Non- {
Convertible Debt Securities from the objects as stated in the respective offer documents during the quarter
ended September 30, 2024, and submits the statement indicating the utilization of issue proceeds of non-
convertible securities during the quarter ended September 30, 2024:

A. Statement of Utilization of Issue proceeds:

— —

| i ]

B

‘ L gis
5 | { Yes, then !
Narne Mode of Fund | patap Amount Any ! specify the
of the l | | Raising {Public 1 Type of ‘ raising Raised i Fund | deviation { purpose of Remarks,
Issuer [ Issues/Private ~ Instrument funds {Rs.in ; Utilized @ (yes/No) forwhich | ifany
| placement ' ! lacs) f f 1ves the funds
' f ; were °
i ; utilized
i ! . |
1 1.2 3 A 3 2 e T 7 8 8 10

f RO

No NCD is issued for the quarter ended September 30, 2024 and there is no deviation.
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B. Statement of deviation/variation in use of issue proceedS'

[ PARTICULARS } REMARKS
“Name of Listed Eﬁt'rty' N " Nuclear Power Corporatxon of India
Limited . n

) Mode of Fund Ralsmg a1 B Private Placement -~ L
Type of !nstrument N ) T Non-Convertib!e Secuntles
Date of Raising Fu Funds T T No NCD issued for the Quarter ‘ended
Amount Raised ST 30" September 2024 |
Report filed for Quarter ended - September 30,2024

: ls there a dewatlonfvanatlon in use of fund r ralsed‘-’ " No :

“Whether any approval is requured tovary the object of Not E;_:plicable
_the issue stated in the prospectus/offer document?

lf 'Yes, Details of the approval 50 requlred? ________ ; Not Apphcable L L _i
Date of Approval Nat Appl icable o
Explanatlon for the deviation/variation * Not Applicable ) i
' Comments of the Audit E;;rﬁntee after review T TNone - B , ‘,i
' Comments of the Audltms, far, i ———‘ Nome - ;

i Objects for which funds have been raised and where there has been a devxatwnlvanatlon, inthe
| following table:

Original { Modified rOriglnal "1 Modified ,k Funds Util- Amount of Devia- Remarks, if
Object | Object, | Allocation | Allocation, ized tion/variation for the any
' ifany | | ifany quarter according to
{ f applicable object I
¥

) { : {In Rs. Crores and in %) L
K Not Applicable |

—

H
! For Nuclear Power Corporation of India'ﬁmited

. i )
M‘\/v}‘/\‘ "'N
s

Name of the Signatory: NAGESH VENKATESH POKLE

Designation:  Additional General Manager (F&A) ,ii/ Zlb
Date: 23" October, 2024. L
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CHARTERED ACCOUNTANTS End of 11th Road, Off Mahakali Caves Road,
Near Hotel Tunga International, Andl]en (East),
Mumbai - 400 069 Maharashtra

S. C. BAPNA & ASSOCIATES f‘f/k 305, Lodha Supremus, Next to-Lodha Etemnis, *
Phone : 7738007582 | Email:mumbai@scbapna.in

To, ;

The Board of Directors, .

Nuclear Power.Corporation of Indla Limited, .

16™ Floor, Centre ~ 1, : ;
World Trade Centre, : =

Cuffe Parade,

Mumbai- 400006 .-

Independent Auditors’ Certificate on compliance with covenants for the quarter ended 30" September
2024 as per Debenture Trust Deeds / Informauon Memorandum/ Debenture Trustee Agreements
pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the IDBI Trusteeship
Services Limited, SBICAP Trustee Company Limited and Catalyst Trusteeship Limited (the "Debenture
Trustees")

1. This Certificate is issued in accordance with the terms of engagement dated 10" April,2024.

2. We have been requested by the management of the Nuclear Power Corporation of India Limited (“the
Corporation”) to issue a certificate on the correctniess of the particulars provided in annexed Statement
for the compliance of covenants for its Listed, Unsecured, Non-Cumulative, Redeemabie, Mor:-
convertible Bonds (“listed unsecured: non-convertible bonds®) for the quarter ended 30th Saptember
2024 (“the Statement’}, in accordance with the requirement of Circular no. SEBI/HO/MIRSL,
MIRSD_CRADT/ CIR/P/2022/87 dated 19 May 2022 issued by Securities and Exchange Board of India
in terms of Regulation 56(1)(d) of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), for submission to the Debenture Trustees.
The said Statement has been prepared by the Corporation’s management and certified by AGM (F&A),
PFG of the Corporaticn. We have stamped on the Statement for identification purposes only.

Management Responsibilities

3. The preparation of the Statement is the responsibility of the Management of the Corporation, includirg
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the designing, implementing, and maintaining internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances. Further, the Managemerit
of the Corporation is responsible for.ensuring that it complies with all covenants including financial
covenants of the Debenture Trust Deeds / Information Memorandum. / Debenture Trustee Agreements
in respect of listed unsecured non-convertible bonds for the quarter ended 30th September 2024. The
-Management of the Corporation is also responsible for-ensuring that it complies with all the relevant
requirements of the SEBI Circulars/Regulations, the Compames Act 2013 and other applicable laws

and regulations. +
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Auditor's Responsibilities:

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a
limited assurance In form of conclusion based on examination of the unaudited standalone financial
statements/results for the quarter ended 30th September 2024 and other relevant records maintained
by the Corporation as to whether it has appropriately ascertained the covenants mentioned in the
Statement in respect of listed unsecured non-convertible bonds.

A limited assurance engagement includes performing procedures to obtain sufficient and appropriate
audit ‘evidence on the reporting criteria mentioned in paragraph 2 above. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks associated with the reporting
criteria. Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read. the Information Memorandum and Debenture Trust Deeds/Debenture
Trustee Agreements in respect of listed unsecured non-convertible bonds issued by the
Corporation; -

b) Obtained: and verified the working and particulars of covenants as applicable, in accordance
with the SEBI Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May
2022;

c) Verified whether the interest payment and principal repayment are made to the bond holders on
due dates, wheraver applicable; '

d) Obtained and verified the credit rating for the debentures issued;

e) Verified whether the Corporation:has maintained Debenture Redemption Reserve at 10% of the
value of outstanding bonds as per the Companies (Share Capital and Debentures) Amend:ment
Rules, 2019;

f) Validated the applicable financial ratios and debenture redemption reserve mentioned in the
Statement from the unaudited standalone financial statements/results for the year ended 30th.
September 2024 and

g) Enquired from the management and obtained the representation letter in this regard.

The procedures performed in a limited assurance engagement vary in nature and timing, and are less
in extent than, for a reasonable assurance. Consequently, the level of assurance obtained in a limited
assurance is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

The unaudited standalone financial information/results referred to in paragraphs 4 and 5 above have
been reviewed by us for the quarter ended 30 September 2024, on which we have issued an
unmodified review conclusion vide our review report dated 07 November 2024. We have conducted our
review in accordance with the Standard oh Review Engagements (SRE) 2410 — “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review fo obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of the Corporation’s personnel and analytical procedures applied. to
financial data and thus provides less assurance than an audit.

We did not review the financial statements of Seven Power Stations/Projects/Units included in the

standalone financlal statements of the Corporation whose financial statements/results reflect total-

assets of Rs. 149372.23 Crores as at 30™ September 2024, total revenues of Rs. 8255.98 Crores and

net profit before tax of Rs.2845.74 Crores for the half year ended 30" September 2024, as considered.

in the Statement. The aforesaid financial statements/results of these power stations/projects/units have

been reviewed by the respective branch auditors whose reports have ished to. us by the
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10.

1.

management, and our opinion on the standalone financial statements/results in so far as it relates to
the amounts and disclosures included in respect of these power stations/projects/units, and our reports
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid power
stations/projects/units is based solely on the report of such branch auditors.

We have conducted our examination of the Statement in accordance with the: Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requwements of the Code of Ethics issued

by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on'Quality Control {(SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Flnanmal Information,.and
Other Assurance and Related Services Engagements.

Conclusion:

Based on our examination and the procedures performed as mentioned. in paragraph 5 above and
according to the information and explanations given to us and Management representations obtained,
nothing has come to. our attention that causes us to believe that the Corporation has inappropriately
ascertained the covenants stated in the Statement in respect of listed unsecured non-convertlble

bonds.
Restriction on Use:

This Certificate is issued at the request of the Management of the Company to comply with the
aforesaid Regulations, as a result, this Certificate may not be suitable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our Certificate should not
be quoted or referred to in any. other document or made available to any other person or persons
without our prior written consent. Accordingly, we do not accept or assume any fiability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose hands
it may come without our prior consent in writing.

For S.C.BAPNA & ASSQOCIATES
Chartered Accountants
Firm's Reg No: 115649W <
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Date: 07-11-2024
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Statement with respect to Independent Auditors’ Certificate on covenants for the quarter ended 30
September 2024 for submission to the IDBI Trusteeship Services Limited, SBICAP Trustee
Company Limited and Catalyst Trusteeship Limited (the "Debenture Trustees") pursuant to
Regulation 56{1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Based on the books of account and other relevant records/ documents, we hereby confirm that the:
below mentioned information is true and correct:

a) Nuclear Power Corporation of India (the Corporation) has vide its Board Resolution and informa-
tion memorandum and under Debenture Trust Deeds/Debenture Trust Agreements, has issued
the following Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible Bonds which
have been secured by way of Trusteeship Agreement coupled with covenants of negative lien
and irrevocable power of Attorney in favour of Trustees to create equitable mortgage over the
property, plant and equipment of Kudankulam Nuclear Power Project, Kakrapar Atomic Power
Station, Rajasthan Atomic Power Station and Gorakhpur Haryana Anu Vidyut Pariyojana:

Series | ISIN 1 Private ~  Debenture | Amount |
No. Placement!/ Public: Trustee(s) (¥ in Crores)
Issue
As at 30
’ September
2024
XXVIl | INE 206D08162 | Private Placement = SBICAP |  400.00
XXVIII | INE 206D08170 | Private Placement ~ SBICAP ™ 400.00
XXVIll | INE 206D08188 | Private Placement |  SBICAP 40000 |
XXVIll | INE 206008706 = Private Placement . SBICAP | 400.00 1
XXVIIl | INE 206008204 Private Placement . SBICAP | 400.00
XXiX INE 206D08212 = Private Placement ! IDBITSL | 440.00
T xXIX | INE 206D08220 | Private Placement | IDBITSL  440.00
TTXXIX | INE 206D08238 | Private Placemert | IDBITSL | 440.00 |
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TX0vIl | TNE 206D08493  Private Placement | SBICAP

o——

Series ISIN | ' Private Debenture Amount
No. Placement/ Public | Trustee(s) (% in Crores)
W2l l As at 30
September
| 2024
T XXIX | INE 206D08246 = Private Placement | IDBITSL = 440.00
XXIX  INE 206D08253 | Private Placement :'"“TDBtTSL 43000
[TTXXX | INE 206D08261 | Private Placement " TTDBITSL 44000 |
TTRRX INE 206008279 | Private Placement |  IDBITSL 44000
XXX | INE 206D08287 Private ﬁaW IDBITSL | 44000
f XXX | INE 206D08295 Priva't'e“ﬁé&%’ﬁwe’_ntff ~IDBITSL 44000
XXX | INE 206D08303 | Private Placement - IDBITSL T #0000 |
XXXI T INE 206D08311 “Private Placement | TDBITSL 70000
! } XXXI INE 206D08329 | Private Placement  IDBITSL - 70000
XXX INE 206D08337 | Private Placement T DBITSL | 700.00 |
| XXX INE 206D08345 | Private Placement  IDBITSL | 70060 |
TTUXXXi 7 INE 206D08352 Private Placement | IDBITSL | 700.00 |
[—Yxxu | INE 206D08360 " Private Placement } “IDBITSL 400.00
| XXX Tiﬁé" 206008378 | Private Placement  IDBITSL | 400.00 |
XXXII LINE 206008386 Private Placement  IDBITSL | 400.00“'_;
XXXt T INE206D08394 | Private Placement.  IDBITSL | 400.00 |
. XXXil | INE206D08402 | Private Placement |  IDBITSL  |. 40000 |
l XXXIII | INE 206D08410 | Private Placement |,  IDBITSL |  500.00
XXXl | INE 206D08428 | Private Placement T DBITSL 500.00
XXX INE 206D08436 | 5riVa’t"e"l’v'x'afz?:‘ér“ra“é?ﬁt“‘1i 1DBITSL ~ 500.00
XXX INE 206008444 | ﬁris}‘a"t"é“P‘iéEé'ﬁ{ent‘} IDBITSL "500.00 {
XXXII | INE 206D08451 ~ Private Placement IDBITSL 500.00 !
EW'XXXN éINE 206D08469 | Private Placement  Catalyst 2,300.00
T XXXV | INE 206D08477 | Private Placement . IDBITSL |  1,785.10 |
XKV “"“; INE 206008485 | Private Placement | Calalyst 3,675.00
2,350.00




XXXVl INE 206008501 | Private Placement SBICAP 2,500.00 ;
" T Total 27,010.‘10]‘

i : U

b) In respect of the above Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible Bonds

and in terms of Circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022
issued by Securities and Exchange Board of India in terms of Regulation 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), the Corporation has computed and provided the particulars for the following covenants:

A. Accounts/funds/reserves maintained.

“Sr. Particulars ey ; Management comments |
No.
1 | DebtService Reserve Account | Not Applicable.
A o S ! R
2 |Interest Service Reserve Account ¢ Not Applicable
L | ——— R f ;
{3 Major Maintenance Reserve:
N SR
+ a) ! Renogvation and Modernisation Fund Compilied
1. Amount maintained/to be maintained ! Rs.26.40 Crores as at 30 September 2024
"7 2. Manner of creation and/or funding of ac- - The.fund. is created by way B?“aﬁ“omréﬁl
count , lected from State Electricity Boards (custom-
ers) as per the prevailing Tariff notifications.
" 3. Date on which to be created or date till | Since commencement of energy billing at're-
’ required to be maintained - i spective Atomic:Power Plants
f 4. Period for renewal, replenishment, invo- | Not Applicable
_cation ] L | o
5. Manner of maintenance No manner specified !
" 6. Bank account number T 10937612427 (current account with State
Bank of India)
i......._,_..,,_,, P N S —— S—
: b}  Self-Insurance Fund -

T SER

1. Amount maintained/io be maintained ' Rs 613.34 Crore as at 30 September 2024

| 2. Manner of creation and/or funding of ac- | The fund is created by way of amount col-
E count lected from State Electricity Boards (custom- :
ers) as per the prevailing Tariff notifications.

3. Date on which to be created or date till | Since commencement of energy billing at re-
required to be maintained : spective Atomic Power Plants f

I” 4. Period for renewal, replenishment, invo- | Not Applicable -
cation

o e e e -




5. Manner of maintenance No specific manner specified

6. Bank account number T 37505616364 (current account with State |
| Bank of India) ;
L1 | I ; ol
4 | Escrow Account/RERA Account { NPCIL is taking initiative to open an Escrow |
| Account '
5 1 Debenture Redemption Reserve Complied o
i l 1. Amount maintained/to be maintained | Rs. 2,701.01 Crores as at 30 September
| 2024
E % Manner of creation and/or funding of ac- | Reserve has been created as per Section
i count 71(4) of the Companies Act, 2013 read with

Rule 18(7) of the Companies (Share Capital |
and Debentures) Rules, 2014.

3. Date on which to be created or date fill | Till the fime of redemption of all the listed un-
required to be maintained , secured bonds
4. Period for renewal, replenishment, invo- | At the time of issus/redemption of bonds
5, KA%:%F of maintenance I10% of the closing balance of bonds |
. 6. Bank account number Not Applicable T

"6 | Debenture Reserve Fund " Not Applicable

"7 Recovery Expense Fund 1 Complied -
' 1. Amount maintained/to be maintained  Rs. 0.25 Crores already paid as at 30 Sep-
‘ tember 2024 ~
A
3. Manner of creation and/or funding of ac- | Fund has been created as per. SEBI Circular |
count No.SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 '
dtd.22.10.2020

|3 Date on which to be created or date il | Atthe time of issue of bonds g

_1 ___ required to be maintained - .
4. Period for renewal, replenishment, invo- | Not Applicable
_cation WW_MT .

15 "Manner of maintenance 0.07% of the issue size subject to maximum |

' of Rs. 0.25 Crores per issuer
6. Bank account number -1 Not Applicable o ]
TEL’Decommissioning' ford Complied o
1. Amount maintained/to be maintained “Rs. 3416.42 Crore as at 30 September 2024 |

count lected from State Electricity Boards {custom-

"2 Manner.of creation and/or funding of ac- | The fund is created by way of amount col- |
l ers) as per the prevailing Tariff notifications.
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T 3. Date on which to be created or date till
required to be maintained

r oyt e =
' ' 4, Period for renewal, replenishment, invo-

.. ._Cation o
5. Manner of maintenance

6. Bank account number

spective Atomic Power Plants

' Not Applicable

' No specific manner specified
10937612664 (current account with State.
Bank of india)

B. Financial Covenants

[sr. Particulars ' “For the quarter | Formula used
i No. t ended 1
{ 30 September *
2024
[ 1| Debt Service Coverage Ratio 7134 | Net Profit after taxes+ Deprecia- ~
{DSCR) tion and amortization+ Interest +
| Loss on sale of fixed assets / In-
1 terest & Lease payments {
! +Principal repayments
2 f interest Cover 150 interest cost / Net Profit after taxes |
: + Depreciation and amortization+
‘Interest
3  NetDebtto EBITDA @ 26.01 Total Debt — Cash and cash
| equivalents / Earnings before in-
I terest, tax and depreciation and
| amortization
4 Gross Debt to EBITDA T 27.65 ' Gross Debt/ Eamings beforein-
terest, tax and depreciation and
; amortization
5 | Debtcap Not relevant’ E NA.
3-5 | Debt Equity ratio 1.45 "Total Debt / Total Equity

{7~ | Debt/Tangible Net Worth B 143~ " | Total Debt/ Total assets — Total
Liabilities — Intangible Assets
8  Gross Non-Performing Assets —I " Notrelevant | N.A. . .
SUEES S S . - |
9 i PAR 90 and write off . Not relevant | N.A.
e e T -~ v - E - < -
10 | Net Non-Performing Assets/ Tangi- . Not relevant N.A.
% ble Net Worth I |
11| Debt to Value Ratio i" 0.64 | Total Debt ] Property, Piant and
N S — R — " = up
I
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| Equipment, Right of Use Assets
t and Capital work-in progress f

12 | CAR (Capital Adequacy Ratio) (Tier | Notrelevant | NA. ]
| CAR) l
{13 CumrentRatio T 140 | Current Assets / Current Liabilities
14" | Dividend ratio ! . [Total Dividend / Total Compre-
; hensive Income for the year F
15 | Liquidity " Notrelevant | N.A. :
16 Asset liability mismatch T Notrelevant | NA.
17 | Operating Margin | 41.50% | Profit before tax excluding other |
income / Revenue from operations
18  Net Profit Margin . | 3275% | Profit after tax / Revenue from op-
’ erations |
19 | Long Term Debt to Working Capital | 24.51 ~ Long term debt / Working capital ;
} | Ratio i
|20 Total Debs to Total Assets Ratio 0.53 ! Total Debt / Total Assets {
Lo [ p = |
; 21 | Current Liabilities Ratio ! 0.08 ~ | Current Liability / Total Liability
22 +Pa'yment of Interest on due dates 3f (Refer B1 below)  N.A. o __!
23 Payment of principal on due dates | (Refer B2 below)  N.A. -
B1: Payment of Interest during the quarter ended 30 Séptember 2024
{8r..  SeriesNo. | DueDateof | ActualDateof = Remarks 11
; No. , f Payment Payment
; 1 | Series XXXI-Tranche | 05.08.2024 (Ef- | 05.08.2024 ~ Complied
AtoE - 8.23% fective) ‘
2 |Series XXX-Tranche A | 25.09.2024 |  25.09.2024 Complied '
E | toE-8.14% i
t Sy T . e = e . 4 P
[ 3 | Series XXXiI-Tranche | 30.09.2024 (Ef- 30.09.2024 Complied
AtoE - 8.13% fective) f
B2: Payment of Principal during the quarter ended 30 September 2024~ |
Sr.|  Series No. | Due Date of Pay- "[Actual Dateof | = Remarks | !
No. ment | Payment ’ |
- | W S B e ! =] ; S |
| There is no redemption of the principal amount of any NCD Series ;
L R - . d
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C. Affirmative or Restrictive Covenants

I"sr. Particulars
\ No. f

1 Security Cover as per terms of Issue

.

|
|

| Reasons from the management.
i

j Not Applicable, as the bonds issued by the |
Corporation are unsecured and secured by |
way of Trusteeship Agreement coupled with
covenarits of negative lien ard irrevocabie
power of Attorney in favour of Trustees to
create equitable morigage over the prop-
erty,- plant and equipment of certain,

f plants/projects of the Corporation, i

2" Title of Security/asset

3 | Credit Rating

Not Apphcable as the bonds issued by the |
. Corporat;on are unsecured and secured by
| way of Trusteeship Agreement coupled with
i covenants of negative lien and irrevocabie
| power of Attorney in favour of Trustees to
create equitable rhortgage over the prop-
erty, plant and equipment of certain!
plants/projects of the Corporation. !

“No minimum credit rating has been prescribed
as per Debenture Trust Deeds/Information
Memorandum/Debenture Trust Agreements.
However, if there is a change in the credit rat-

4 Credit downgrade

ing, thal needs to- be reported fto
NSE/Debenture Trustees. All the bonds are
issued with AAA ratings of respective credit
rating agencies and no change has been ob-
served during the quarter ended 30 Sepiem-

g ber 2024
4 i
D. Neiatwe Covenants e o
| 'Sr. ] Particulars T Reasons from the management. |
No.

]

|" 1 | Purposelend use

!
"2 " Change in the nature and conduct of
E business

|
|
|

by the Corporation to stock exchange and deben-
ture trustees on quarterly. basis.

Complied. End use certificate has been submitted |

" No change is observed in the nature and conduct

of business during the quatier in terms of Circular
‘no. -, SEBIHO/MIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 issued by Secu-
tities and Exchange Board of India in terms of
Regulation 56(1)d) of Securities and Exchange
! Board of India (Listing Obligations @M&sﬁlosure

l




l

3 Change in management | "Smt. Anjali Sinha, Joint Secretary {I1&M), DAE has
been appointed as Part-time Director of the com-
pany with effect from 16.07.2024.

Shri S. Muthukrishnan, Joint Secretary (Finance),
‘ DAE has been appointed as Part-time Director of
the company with effect from 16.07.2024.

The tenure of Shri Gurdev S. Bhatnagar, Inde-
pendent Director (DIN: 10235486) ended on and
: ] hence, ceased to be Director with effect from that
| date.

The board has approved the proposal of appoint-
ment of Shri K.N. Babdoraj, ED (Finance) as CFO
of NPCIL in the meeting held on 09.08.2024.

Shri Ranjay Sharan, Director (Projects) (DIN:
09746118) retired from the services of NPCIL w.e.f.
30th September 2024 and consequently ceased to
| be Director w.e.f. that date.

During the quarter ended 30" September 2024, the |
Corporation - has not issued bonds and have not
drawn new term loan / cash credit.

|4 | Fund raising/borrowing/encumbrance

5 | Creation/Modification of charge "/ Not Applicable, as the bonds issued by the Corpo- |
ration are unsecured and secured by way of
Trusteeship Agreement coupled with covenants
of negative lien and irrevocable power of Attor-

[ ney in favour of Trustees to create equitablé |
mortgage over the property, plant and equip-
ment of certain plants/projects of the Corpora-

| tion.

P
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E. Default

Sr. |
No.

“Particulars

1 | Default of principal or interest or both

|

2 | Security creation default

3 i”E)"("_t?;intergst payable/cure period al-
lowed/investment allowed/additional infu-
sion required etc.

L

1o et oo

' There is no default made by the Corporation in

| payment of interest and repayment of principal

i amount due during the quarter ended 30 Sep-
tember 2024.

' Not Applicable
' Not Applicable

For Nuclear Power Corporation of India Limited
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UNITED INDIA INSURANCE COMPANY LIMITED

DIVISIONAL. OFFicE, No, 1!5, JND FLOOR, ATHISAMY ARCADE, P.W.D. ROAD, NAGERCOIL.

ARUMARI - 629001, TAMIL NADY .
PHONE: Hﬁs-z; 22630?9 FAX {4652) 232307 EMAIL! nglsea@u“m:oln

STANDARD FIRE AND SPECIAL PERILS POLICY
FDLICY N ‘0916001123?117745235
UIN ND.. TRDANS45CPO043V01200708

 From 00:00_Hrs, of 31/03/2024

FERIOD OF xusuum:s -
T Madmgbt of aa/u;yzozs

' Insured
ht/hNUCLEAR POWER CORFORATION OF INDEA Ll‘WﬂT ED,KUDANKULAM NUCLEARPQWER
. PRWECT UN‘T &2 .
RADHAPURAM TALUK, KUDANKULAM P0.637106
TIRUNELVELL , TAMIL NADY-

Agent Cad t
Klobikeilutidlime Nomter/Eniail %

For dny Information, Secvice Reqnm, Clalos. intimation sid Crievances. please wrine
- 0’ ”lﬁw&’n!k.m.ln
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STANDARD FIRE AND SPECIAL PERILS

POLICY NO.:0916001123P 117746238 ¢
UIN NO. iIRDANS4ECP0043Y01200708

POLICYSCHEDULE.
Pllcy NGTBE~ G1600TTSIPLIFIANTIS — Vv Pl Mo . N
insured Detaifs ‘?,ame i ROCLEAR POWER CORPORATION OF TNDIA LIMITED, KUDARKULAM NUCLEAR POWER PROJECT unaT
- ... A&2 ] 23305643563 . s e R
SO {7 T TP BN - N S N -
fusiness 7 Occupation  Nong Email i =L
Perod of earence  (Fiom ___ {BOEOD WFS 6 21703720 e T MidrighE of 3070372025 —
"Wf“' Detais; UIC (091600)-160% —
- ~ 4 e o e i - SO— e ]
" Fisks Coversd 1 _Risk/Rafe Code No | _Biock No. | Sum Tnsured ) . Premiuedy_)
‘Builiding: TTTTRe T 0.00 b.00
Stocks(s)/ 118,677.00
Cotenty, st 372,325,700,000.00 | @nise77.en
The risk(s] covered is / are as under
e e Elecir< Generation -Nudear Power Sion(7220) [
AddpnDesarfutiont o R s Cpeman () i
Barthauake 2,535, 700,000.00 37,232,570.00}
TFl Cover P Rk | sl i 972,335, 700,000.00 < 137,760,509.00
-~ ” " T A et M AL, —— “ . -
Total Addon Premium: 2 174,993,079.80

Description Of Risk: Electric Generation -Nuclaar Power Station(2220) | nual Basic Premium: 5 237,118,677.00,
Brief Dascription Of Risla Bultding (Including incidentai offshore civit otad Add en Premvium: 3; 174,393,079.00!
works), leasehold Improvaments, plant and machinety, fymiture, icy Premivm ¢ by 45771181
fixtures and fittings in cold zone which is ownad by the insured or for, 1ong Term Discount: % .0.00
which the insured is responsible or in which the insured has an s Staff Discounts "3 0.00(,
insurable Interest as per tender and contract no. GEMC- et Promium: 467,71%,864.00
$11627753329148 dated 19.03.2024 Occupancy Name: NUCLEAR i 42,094,063.00
POWER PLANT ‘ ) . 42,094,068.00!
tamp Duty: . 1.0
Theprooerty js situated at- : §51,900,000.00
KUDANKULAM NUCLEAR POWER PROJECT UNIT 182, RADHAPURAM acelpt Not 10109160023120042442)
TALUE, :UDAHIMLAH P.O. TIRUNELVELT STATE-TAMIL NADU PIN- eceipt Date 31/03/2024
G271 - b R SR
ncy/Broker Code:
Stamp Duty Applicability : No 25, Officer Code N
“
/ p
- L._.—"’ }
B.B. RATASEKHAR Foge 2oriz

SR. DIVISIONAL MANAGER



POLICY ND.:0918001123P117745225
’ UIN NO. IRDANS4ECPO043V01200708

ST T A 9

W “Make & Madel Of __
sl Description Of Property [ Machinary  * iy Laoia S8
- SFUANT AND MACHINERY (COLD ZONE),ONSHORE CIVIL CONSTRUCTION (COLD ZOME),OFFSHORE i 372,325, 700,000.00 0.00,
INGIDENTAL) CIVIL WORKS!COLD ZONE) : e VR
Deuctbes ™™ 5 o cmim amount Subject to & minimum of INR 125 lakhs

b e aznponsapa, 1

v e et it

Veluntary Deductible Detalls : I - IR
B AOG Perils Deductible Amount{ . } Other Perlis Deductible Amount{

{

T,

.00

Totat sum Insured({' ):372,325,700,000.00
Total Sum Instred(In words): Thirty-seven thousand two hundred thisty-two crores fifty-seven lakhs rupees only

tist of Ald—On-Cuvers
1 STer Cover
2 Eacthauishe

Description GF Properly Caversd

1. Location Na. 1 Octupancy No. 1+ _
ddresa; KUDANKULAM NUCLEAR POWE

S

EET UNIT 182, FADHABURAM TALUK, RUDANKULAW P70, TIRUNELVELT STATETAMIL NADU PINGZ/106 |
cCl Ul _i8e, PA LA HECED i

| / W PINGZ7LVG
SiNo | Conetr. Type " Risk €ode/ Rate Code " Deseription of RIEK i YotalSum mwred__‘{ﬁgqg}fﬁ_ﬁ .
T fwrkcha ) ToA6 {Elettric Generation ~Nudiear Power Swdon(2220) . I FRETT MO0 AT NSATH,

Break-ug of Sum Insured, ) S s
$i.No! ing ank & Machinary 1 Furnitise fnd Other Contents T $tocks | GEocks En Process | “Gther Specific ftems
i 337,80,16,00,000.00 | - R . TR S9ET 000060
"Rdd-Or Cover Detas il == = I S —
TTTTSiNe L “Add-Gh Cover S insured Premdum
Y w0 372,325, 796,000.0 137,780,505.004
2 Earthauake 372,325,700,000.%) _ 3725251000

The Insurance under this Potley Is subject to clauses ( ag listed ); 1.DESIGNATION OF PROPERTY CLAUSE
2. REINSTATEMENY VALUE POLICIES
3,LOGAL AUTHORITIES CLAUSE

{ - Ui INSURED SPLET UR:T PISRE & Machinery (COLD ZONE) - RS, #5.33280.16 Crores, Onshore Civil cmuuéum'%
Cold Zone) : s, 2158.80 Croras, Offshore (incidental} Civit woeks - Rs. 1796.62 Crores. Scope of Covarage ; As per
Bndard Fire & Speclal Perils majorly including Fire, Explasion/ Implosion, Demage from falling aircraft, Riot, strika, malicious

jppecial Condition armage, Bursting and/ or overflowing of water tanks, Leakage from sphinkler Actof God Perils (Including
i TEL, eathqueke, etc.} as per tender and contract no, GEMC-51168775332014% dated 19,03,2024 .Deductible:- 5% of claim
Lo ot e b I R S e

Subject o the list of warranties as appiicable :

rmr——

{Customar GST/UIN No.:  mamoNmsew | Offica GST Now 33AAACUS552C12Q ]
SAC Code: Y {Iavoice No. & Date: 1231117745235 8.31/03/2024

! Amount Subject to & Charges-NiL e

We hereby declare that though our aggregate In any precedt fat year from 2017-18 onwards is more than the aggregata turnover

notified under sub-rule (43 of rde 43, we are not requirad to prepare an inveice In terms of the provisions of the sald sub-rule, .
Anti Money LaunderingiClause:-In the event of a daim under the policy exceeding T 1 1akh or a daim for refund of prernium e;tce&cl‘mgzl 1 lakh, the insured wifl comply
with the provisions of AML policy of the company. The AML policy Is available in all our operating offices as well as Company’s web site.

LET US JOIN THE FIGHT AGAINST CORRUPTION. PLEASE TAKE THE PLEDGE AT hitne//pledge.cve.nicdn.

Date of Proposat and Declaration: 31/03/2024 ’
1N WITNESS WHEREOF,the undersigned belng duly authorised has hereunto set ﬁind at DO NAGERCOIL 091600 on this 315t day of March 2024

“NSOLIDATED STAMPS
DUTY PAID ASPER
TAMEMADY  ?
| GOVERNMENT G.0.
{RTINOIASDATED 28 ¢
0I-NBRKTHE
PERIOD FROM 01-04-
2023 7031002004,
et ]

For and On behalf of '1
United India Insurance Co. L,

i it ?f’ *"“)
pul e TGRS Attorney( )M—‘
/

Page 30f 12
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POLICY NO::0918001123P1 17746235
UIN NO. IRDANS4ECRO043V01 200708

STANDARD FIRE AND SPECIAL PERILS
POLICY (MATERIAL DAMAGE)

IN CONSIDERATION OF the Insured named in the Schedule hereto having paid to the United India Insurance Company Limited (hereinafter calied the
Company) the ull premium mentioned In the said schedule, THE COMPANY AGREES, (Subject to the Conditions and Exdlusions contained herein or
endorsed or otherwise expressedhereon) that'if after payment of the premium the Property Insured described in the said Schedule or any part of
such Property be destroyed or damaged by any of the perils specified hereunder during the period of insurance named in the said schedule or of any
subsequent perlod in respect of which the Insured shell have paid and the Company shall have accepted the premium required for the renewal of the
policy, the Company shall pay to the Insured the value of the Proparty at the time of the happening of its destruction or the amount of such damage

or at its option reinstate o replace such property or any part thereof

1 , Fire : Excluding destruction or damage caused ta the property insured by
aj 1) its own fermentation ,natural heating ‘of spontaneous combustion.
i) its undergoing any heating or ‘drying process,
by buring of property insured by order of any Public Authority.

1. Lightning

r.  Explosion/Implosion : Exduding loss, destruction-of or damage
2) to boders {other than domestic boflers), economizers or other vegsels; machinesy or apparatus( in which steam is generated) or their contents
resulting from thelr own explosion/implosion,
b} caused by centrifugal forces.

. Aircraft Damage :Loss, Destruction or damége caused by Aircraft, other aerial or space devices and articles dropped there from excluding
those caused by pressure waves, -

v.  Riot, Strike and Malicious Damagé: Lass of or visible physical damage or destruction by external violent means directly caused to the

property insured but excluding those causad by

a) total or partfal cessation of work o the retardation ar intersuption or cessation of any process or operations or omissions of any kind.

b) Pevmanent or temporary dispossession resulting from confiscation, commandeering, requisition or dastruction by order of the
Government or any lawfully constitted Authority. .

o Permanent or temporary dispossession of any buliding or plant or unit or machinery resulting from the unlawful cccupation by any person
of such building or plant or unit or machinery or prevention of access ta the same.

4) - Burglary, housebreaking, theRt, tarceny or any such attempt or any omission of any kind of any person {whethier or not such actis
comimitied In the coursa of adisturbance of. public peace) in any. malicious act. ) )

If the Company alieges that the lass / damage is Aot caused by any malicious act, the burden of proving the contrary shall be upon the insured.

VI. Storm, Cydone, Typhoon, Tempest, Hunicane, Tornado, flood and Inundation :Loss, destruction ar damage directly caused by Storm,
Cyciona, Typhoon, Tempest, Hurricane, Tomado, Flood oF Imundation exduding those resulting from earthquake, Valcanic eruption of other
convulsions of naturé. ( Wherever earthquake cover Is given as an "add on cover” the words "excluding those resulting from earthquake volcanic
eruption or other convuisions of nature™ shall stand deleted.

vir. Empact Damage: Liods of or visible_physical damage or destruction caused 1o the property insured due to impact by any Rallf Road vehicle
or animatl by direct contact not belonging to or owned by
ajthe Insured or any occupier of the premises of -

b)thelr employees while acting in the course of their employment.
VI Subsidence and Landslide induding Rock stide; Loss, destruction or damage directly caused by Subsidence of part of the site on which

the property stands ortand slidefRock shide excluding:
2)the normal cracking, settiement or bedding down of new struchures

bjthe settlement or movement of made up ground

¢)coastal or river erosion

d)defective design or workmanship or usa of defective materials

e)demolition, construction, structural altera or rapalr of any propetly of_gmund works or excavations,

___.--unw.‘: /,’* A\?ﬁﬁs‘%\\
e ~ ; aﬁ“/‘mfé_- ' Page 4 of 12
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POLICY NO.:0916001$23P117745235
. UIN NO. IRDANB45CPU043V0T200708
IX. Bursting and/or overflowing of Water Tanks, Apparatus and Pipes

X Missite Yesting operations

‘X1, Leakage from Automatic Sprinkier Installations : Excluding loss, destruction or damage caused by
3)  Repairs or-alterations to the buildings or premises

b} Repalrs, Removal or Extension of the Sprinkler Instaliation
) Defects In construction known to the Insured.

xi1. Bush Fire: Excluding loss, destruction or damage caused by Forest Fire. PROVIDED that the lability of the Company shall in 'no case exceed In
respect of each ftemthe sum expressed In the sa2id Schedule W be insured thereon or in the whole the total Sum Insured hereby or such
other sum or sums as may be substituted therefor by memorantum hereon Or attached hereto signed by or on behalf of the Company.

A) GENERAL EXC!.USIOI{,S
i Standard Fire and Special Perils Policy{except dwellings with Individual dwners)

5% of claim amount subject to 2 minimum of INR. 125 lakhs

2 Loss, destruction or damage caused by war, invasian, act of foreign enemy hostilities or war ke aperations (whether war be declared or not.), civit
war, mutiny, civif commotlon assuming the proportions of ar amounting to a popular rising, military rising, rebellion, revolution, insurrection or
military or usurped power.

3. Less, destruction or damage directly or indirectly caused ko the property insured by
g lonizing radiations or contamination by radioactivity from any nuclear fuel or from any nuclear waste from the combustion of nuclear fuel

b) the radio active toxlc, explasives or ather hazardous properties of any explosive nuclear assembly or nuclear component thereof

4. Loss, destruction or damage-caused to the insured property by poliution or contamination excluding
& paliution or contamination which iself results from a peril hereby insured against. -

b} any perll hereby insured against. which itself results from pollution or contamination

5 loss, destruction. or damage to bullion or unset precous stones, any curios or works of art for an amount exceeding Rs. 10000/-, gocds-
held in trust or oncommission, manuscripts, plans, drawings, securities, obligations or decuments.of any kind, stamps,\eqlns o pai_oer mongy,
deques, books of agcounts or other business books, computer systams records, explosives unless otherwise expressty stated in the policy.

6 Loss, destruction or damage to the stocks In Cold Storage premises caused by change of temperature,

7. toss, destruction or daage to any electrical machine, apparatus, fixture, or Atting arising from or occasioned by over-rynning, excessive Pressue,
short drausiting, ardng, self heating or leakage of eleciricity from whatever cause (lightning induded) provided that this exdusion shall apply only ta
the particular electrical machine, apparatus, fixture or fitling $0 affected and not to other machines, apparatus, fixtures or fittings which may be
destroyed or damaged by fire 50 set up.

8 Expenses necessarily incured on () Architects, Surveyors and Consulting Engineer's Fees and (i) Debris Removal by the Insured following a
{oss, destruction or damage to the Property insured by an insured perit in excess of 3% and 1% of the dalm amount respectively.

9, toss of earmings, loss by delay, loss of market or other,consequential or indirect loss ar damage of any Kind or description whatsoever,

I
10. -Loss, or damage by spoilage resulting from the retardiation or intefruption or cessation 6f any process or operation caused by operation

of any &f the perilscovered.
13, Loss by theft during or after the occurrence of any insured peril except as provided under Riot, Strike, Malidious and Terrorisnt Damage cover.

12 Any Loss or damage occasioned by or Mraugh-or'in ronsequence directly or indirectly due to earthquake, Voicanic eruption or other comvulsions
T of nature.

. Loss or damage to property insured if removed to any building or place other than in which Rt Is herein stated to be Insured, except'
machinery and equipment temporarily removed for repalrs, cleaning, renovation er other similar purposes for 3 period not exseeding €0
days. . - :

1. Loss, damage, cost or expense of whatsoever nature directly’ or indirectly caused by, - resulting from or in connection with any act of terrorism
regardiass of any other cause or event contributing concurrently or In any other sequence to the loss are excluded.

Foi' the purpase of this wamanty an act of terrorism means an’ act, including but not limited to the use of force or violence and/ or the threat
thereof, of any person or group(s) of persons whather acting atone or on behaif of or In connection with any organisation{s) ordiovernment's committed

for politicat, refiglous, ideclogical or similar purpGse including the intention gilly 7y Soverniment anid/ or to put the putfic, or any section of the
public ih fear. P I AN _ B
wre—, 1 muesoi12
bV ».’M___,_.-
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POLICY ND.:0918001125P11 7745235
UIN NO. IRDANGASCPOG43VET 200708

The Warranty also excludes loss, damage, cost or expense of whatsoever nature directly or Indirectly caused by, resutting from or i cagmectkm with any
action taken In controfling, preventing suppressing or I any way relating to action taken in respect of an act of temorism. S

If the Company alleges that by reason of this exclusion, any loss, damage, cost or expenses is not covered by this insurance the burden of proving
the cantrary shall be upon the Insured.

1n the event any portion of this exclusion fs found to be invalid or unenforceable, the remifder shall remain in full force angd effect.

B) GENERAL CONDITIONS

1

2

a)

b}

THIS POLICY shall be voidable in the event of mis-representation, mis-description or non-disclosiire of any materal particular.

Al insurances under this policy shall cease on expiry of seven days from the date of fali or displacement of any bullding or part thereof or of the
whote or any part of any range of bulldings or of any structure of which such bullding forms part.

PROVIDED such a fall or displacement is not caused by imsured perlls, loss or daimage which-is covered by this policy of would b covered If such
tusitding, range of buildings or structure weve Insured under this policy.

Notwithstanding the above, the Company subject to an express notice being given as soon as possible but not fater than seven days of any such
fall or displacement may agree to continue e insurance subject to revised rates, terms and conditions as may be decided by it and confirmed in
writing to this effect.

Under any of the following drcumstances the insurance eases to attach as regards the property affected unless the Insured, before the

occurvance of any loss or damage, obtains the sanction of the Company signified by endorsement upaf the peficy by or on behalf of the

Comparny:- ) ‘

a)  If the trade or manufacture carried on be sitered, or if the nature. of the occupation of or othes drcumstances affecting the building
insured or contalning theinsured property pe changed in-such a way as o increase the risk of loss or damage by Insured Perils. .~

by If the bullding insured or containing the Insured property becomes unoctupied and 50 remains for a period of more than 30 days.
(this congition is notapplicable to dwellings)

o  If the interest In the property passes from the insured otherwise than by will or cperstion of law.

This irisurance does not cover any loss or damage to property which, at the time of the happering of such loss or damage, i insured by or
would, but for the existence of this golicy, be insured by any maring policy or policies except In respect of any excess beyond the amount
which would have been payable under themasine palicy or policles 1ad this insurance not been effected.

This insutance may be terminatad at any time at the request of the Thsured, In which case the Company will retain the premium at customary
short period rate for the time the policy has been in force.Thls insurance may alsd at any Sme be terminated at the option of the Company, on 15
days' notice to that effect being given to the tnsured, on grounds of mis-representation, fraud, non-disclosure of material facts or non-
cooperation of the Insured, in which case the Company shati be lable to repay on demand @ rateable proportion of the premium for the
unexpired term from the date of the canceliation.

i) On the happening of any loss or damage the Insured shal forthwith give notice thereof to the Company and shal within 15 days: after the
joss or damage, or such further time as the Company gy in writing allow In that behalf, deliver t0 the Company .

claim In writing for the loss or dairage containing as particular an account 2s may be reasonably precticable of afl the several articles of items
or property damaged or destroyed, and of the amount of the loss or damage thereta respectively, having regard to their value at the time of the
loss or damage not Including profit of any Kind.

Particulars of alf other insurances, if any.

The Insured shall alsa at all imes at his own expense produce, procure and give to the Company all such further particulars, plans, specification
books, vauchers, invaices, duplicates or copies thereof, documents, investigation reports {Internafexternal), proofs and information with respect
to the ciaim and the origin and cause of the foss and the circumstances under which the loss or darmage occurred, and’ any matier toudhing the
liabitly or the amount af the liability of the Company asmay be veasonably requised by or on behalf of the Company together with 3 dedlaration
on oath or In othier legal form of the truth of the daim and of any matters connected therewith. :

No daim under this policy shall be payable unless the terms of.this conditiori have been complied with. - )

(1) In o case whatsoever shall the Company be liable for any loss or damage after the expiry of 12 months from the happening of the loss o
damage unless thectaim Is the subject of pending action or arbitration; it being expressly agreed and deciared that if the Company shall disclaim
tiabifity for any. daim hereunder and such claim shall not within 12 calendar months from the date of the disclaimer have been made the subject
matter of a suit in a court of law then the claim shall for all purposes be deemed to have been abandoned and shall not thereafter be recoverable
hereunder.

On the happening of loss or damage 10 any of the property insured by this policy, the Comparny may )
8) enter and take and keep passession of the bullding or premises where the logs or damage has happened.-

b) take possession of or require to be defivered to fi-any property of #1e Insured in the building or on the pramises at the time of.the {oss or

damage,

€1 keep possessign of any such property and examine, sort, arrange, remove or atheswise deal with the same,
& sell any such property or dispose of the same for account of whom it may Concern,

The powers conferred by this condition shall be exercisable by the Company at anv time unth notice in writing is given by the insured that he
thakes no claim under the policy, or if any daim is,#ade, unt? such dwf’@m -’:w«ad or withdrawn, and the Company shall not by any
act done in the exartise or purported exerdise of Its/powers hereunder e 87y

% \{he Insured or diminish is rights to rely upon any of
X } Page 6 of 12
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POLICY NO.:0018001123P 117745235
‘ UIY NO. IRDANSZSCPO043V01200708
the conditions of this policy n answer to any daim,
I¥ the insured or any person on his behalf shall not comply with the requirements of the Company or shall hinder ar obstruct the Company, in
the exardise of Its powers hereunder, all benefits under this policy shall be forfeited.
The Insured shall not in any case be entitied to abandon eny. property ta the Company whether taken possession of by the Company or not.

8. 1f the claim be in‘any respect fraudulent, of if any false déclaration be made or used in support thereof or if any fraudulent means or devices are
used by the Insured or any tne acting on his behalf to obtain any benefit under the policy or If the loss or damage be occasioned by the willis
act, or with the connivance of the Instred,afl benefits under this poticy shall be forfaited.

5 If the Company at its option, reinstate or replace the property damaged or destroved, o any part thereof, instead of paying the amount of the
ioss or damage, or join with any other Comparny or Insurex(s} In so doing, the Company shall not be bound to relnstate exactly or cnmplete(y but
enly &5 drcumstances permit and In reasonably sufficient manner, and in no case shall the Company be bound to expend more in reinstatement
than it would have cost to relnstate such property as it was at the time of the occurrance of such loss or damage nor more than the sum
insured by the Company thereon. If the Company so elect to reinstate or replace any property the insured shali at his own expense furnish the
Company with such.plans, specifications, measurements, quantities and such other particulars as the Company may require, .and no acts done, or
caused to be done, by the Company with a view to relnstatement or replacement shall be deemed an election by the.Company to reinstate or
replace.

If In any case the Company shall be unable to reinstate or-repalr the property hereby Insured, because of any municipal or other regulations in
force affecting the alignment of streets or the construction of bulldings or otherwise, the Camipany shall, in every such case, onfy be liable t pay
such sum as would be requisite to reinstalte or fepalr such property If the same could lawfilly be reinstated to s former condition,

1. If the proparty hereby Insured shall-at the breaking out of-any fire or at the commencement of ény destruction of or darmage 1o the property
by any other perll hereby Insured against be collectively, of greater value than the sum: insured thereon, then the Insured shall be corisklered as
being his own insurer for the difference and shall bear a rateable proportion.of the loss accardingly. Every item, If more than ane, of the policy
shait be separately subject to this condition.

1t If at the time of any loss or damage happening to any property hereby nsured there be any other subsistmg Insurance of insurances,
whether effected by the Insured or by any other person or persons covering thé same property, this Company shall siot be Hable to pay or
contribute more than i rateahle proportion of such loss or damage.

12, The Insured shall at the expense of the Company do and concur in doing, and permit to be done, all such acts and thlﬂgs as ‘may be
necessary or reasonablyrequired by the Company for the purpose of enforcing any Hghts and remedies or of obtaining refief or indemnity from
other parties to which the Company shall be or would become entitfed or subrogated, upon its paying for or making goad any loss or
damage under this policy, whether such acts and things shall be or become necassary or required before or after his indemnification by the
Company.

3. I any dispute or difference shali arlse as to the quantivn to be paid under this policy (liability belng otherwise admitted) such difference shall
independently of all other questions be referfed to the decision of a sole arbitrator to be appointed in writing by the parties to or if they cannot
agree upon a single arbitrator within 30 days of any party Invoking arbitration, the sarie shall be referred to a panel of three arbitrators,
comprising af two arbitrators, one te be appointed by each of the parties ta the dispute/difference end the third arbitrator to be appointed by
such two arbitrators and arbitration shall be conducted under and in accordance with-the provisonis of the Arbitration and Conciliation Act, -

1956. .
Tt is clearly agreed and understood that no difference or dispute shall be referable ty arbitration as"herelnbefore provided, If the Company has
disputed or not accepted liability under or In respect of this policy.

_1t is hareby expressly stipulated and dedared that it shall be & condition preoedent 1o any right of action oF Sulf upon this poticy that the award by
such arblirator/ arbitrators of the amount of the loss or damage’ shatt be first obtsined,

14 Every notice and other communication to the Company required by these conditions must be written or printed.

45, At alt mes during the period of insurance of this policy the insurance cover will be maintained to the full extent of the respective sum insured
in consideration. of which upon the setement of any loss under this policy, pre-rata premium for the unexplred perlod from the date of such
loss to the explry of perlod of Insurance for the amount of such loss shall be payable by the insured to the Company. The additional premium
referred zbove shall be deducted from the net claim amount payable under the policy. This continuous rover to the full ‘extent wil be
avallable notwithstanding any previous loss for which the company ‘may have. paid heveunder and imespective of 'the fact whether the
additional premium as roentioned above has been sctually paid or not following such loss. The intention of this condition is to ensure continutty of
the tover to the Insured subject only to the right of the company for deduction from the daim amount, when settled, of pro-rata premium o be
calcutated from the date of loss tl expiry of the galicy. .

Notwithstanding what Is stated above, the Sum Insured shall stand reduced-by the amount of foss in case the Insured immechately on occurrence
of the loss exarcises his 6ption not to reinstate the sum insured as above.

Stock Warranty

At all-thmes during the currency of -this policy the Insured should have a good internal audit and accounting procedure under which the armount at
risk (pertaining to stock) stored at each location can be established at any particular time. The Nability for stocks will only be admitted, if the Insured
is regularly maintalning and is able to prodice, at the time of loss %ﬂ@%ﬁ?@i register (manual and/or Computerided records, In the form of
any SAP or ERP platform) Mo claim for stocks shall be admisslbl}.- &}(Wm ot complied with. In case the proj rty insured s a Customs
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Bonded warehause then it is warranted that no claim will be payable undes the policy, if any non-dutiable item other than those admissible undet
Custoryis Act, 1962 are. stored.

Testing and Commitissioning Clause

It is hereby noted and agreed that this insurance does not cover destruction or damage to properly i course of construction of erectif:n,
dismanting, revamp of undergoing testing or commissioning including mechanical, performance testing and apy business interruption resulting
therefrom. Acceptance of property hieveon issubject to satisfactory completion of the following procedures:

2. Mechanical completion including testing.

b. Testing and commissioning. - )

<. Officlal acceptance by the insured following fosTnal hand over certificate procedure. (1t being understaod that no equipment faults or puncty list items
affecting operation integrity of the plant are outstanding, uniess otherwise agreéd by insurers). Testing to 100% of design capacity maintained by each
separate unit I 2 stable and confrotied manner. for a continuous ongoing period of mintmum 72 -hours.

d. Hire Suppression and detection system are operational. ’ v .
In the event that compliance with b,cd will be differed upon mechanical compietion or testing, such alternative procedures which will be adopted
prior to the attachmerit under the policy shall be agreed upon batwéen the Insurer and the Insured on a case to case basis and the attachment of
fisk under the policy shall be subject to the approval of the Insurer, Proviso: This exclusion does not apply to en-going maigxtenar_lce[scheduie
turharound. This exclusion also does not apply 1o revamp work subject, however, to the maximum contract value as declared within the Property in the
course of construction Extension of the individuat poficies,

Communicable Disease Exclusion Clause:~

1, Notwithstanding any provision, clause or term of the Policy, to the contrary, it is declared andfor clarified that niothing in the Policy shalt be
construed as covering loss, cost, damoge, uabill’;?, Gaim, fines, penalty or expense or any other amount of whatsoever nature, whether directly or
indirectty and/or in whole or in part, related to, caused by, contributed %o by, resuiting from, as a conseguence of, attributable to, anising under,
out of of In connection with, of in ahy way lnngnQ (this includes all other terms commonly used andjor understood to reflect or describe nexus
andjor connection from one thing 1o another whether direct or Indirect):

1.1 a Commiunicable Disease indluding fear andor threat thereof (whether actua! or perceived), the actual or alleged transwissian thereof, regardiess of
any other cause or event: having occurred or contributed thereto either concurrently of in any sequence )

1.2 3 pandemic or epidemic, whether declared by the. World Health Organisation or any governmenta! authority. | -

2. As used hereln, Communicable Disease means: any infectious, contagious.or communicable substancé or agent andjor amy [nfectious,
casitagious of communicable disease which can be caused andfor transmitted by means of substance or agent wheve: .

3.1 the disease Includes, but is not fimited to an iliness; sickness,, condition or an interruption or disorder of body functions, systems ar organs, and

2.2 the substance or -agent indudes, but 15 not limited to, a virus, bacterium, parasite, ather organism of cther micro-arganism (whether asymyptornatic
ar not); including any variation or mutation thereof, whether deemed living or not, and '

2.3 the methad of tranamission, whether direct or Indirect; .indudes but not fismited to, aiborne eransmission, badily fuid transmissien, fransmission
Yhrough contact with human fivids, waste or the like, transmission from or to any surface or object, sbiid, fiquid o ‘gas o between orgarisms
inciuding between humans, animals, or from any animal to any human or from any human to any animal, and

2.4 the disease, substance or agent Is such:

2.4.1 that causes or threatens damage or can cause or threaten damage 10 human heaith or humarn welfare, or

2.4.2 that catises or threatens damage to or can cause or threaten damage to, deterioration to, contamination of, foss of value ¢f, foss of marketabifity

of or loss of use or usefulness of, tangible or Intangible property. For awcidance of doubt, Communicable Disease Includes but is not limited to
Coronavirus Olsease 2019 (Covid -19) and ary variation or mutation thereof. ‘

3. For further avoidance of doubt, any contiigent or other business interruption kss, cost, damage, loss of inceme, toss of use,.increased cost of
working and/or exizaexpense arlsing out of or atriputeble to: | .

3.1 any partlal or comiplete dosure of and/or siowdown in, including but not limited & any dosure by of under the advisories of public, military,
govermment of civil authorittes, or any prevention/deniat of access to insured premises, or.customer and or supplier premises (induding service /

utifity providers), or

3:2 change ift consumer behaviour, o .

3.3'an absénce of infected employees or employeds suspected of being infected shall not be covered by this Insurance Contract’ .

o.For stili further avoidance of doubt, loss, cost, damage, Bability, daim, fines, penalty or expense Or any other amountexcluded hereby; includes but

is not timited to any cost o Identify, clean-up, detoxify, disinfect, decontaminate, mitigate, remove, evacuate, repalr, replace, monitor, sanitize or test:

‘(1) for a Communicable Disease or

(2) any tarigible or intanglble property covered by this Tinstsance Contract that i affected by such Cormmunicable Disease.

5 ltisdarified that .

11) no other prior, concurrent or subsequent provision, clause, term or exception of this Insurance Contract {including (but not limited to) 8ny

prior, concurvent o subsequent endorsement andfor any provision, clause, term, buy back or exception that opevates, or is Intended to operate,

to extend the coverage of, or protectionsprovided by, this Insurance Contract by whatever nama called like any-coverage extension, additonal
coverage, gicbal exténsioh, éxception to any exciusion); ° R

(2) any change In the law, dlause or similar provision; .

(3) any follow the fertunes clause or similar provision; andfor - i

(4) no chiange in the taw or any regulation (to the extent permitted by appiicable law), shak operate to provide any Insurance, coverage of protection
yikier this InsuranceContract that would otherwise be excluded through the exdlusion set forth In this Endorsement Clause.

6.1 the Insurer alleges'that by reason of this Endorsement, any amount is nat covered by this Insurance Contract,thie burden of proving to the
contrary shall be upon the Insured.
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Clauses:-

DESIGNATION OF PROPERTY CLAUSE:
for the pumpose of detenmining, where necessary, the item under which any property Is insured, the insurers agree to accept the designation under
which the propetty hasheen entered in the insured’s books,

REINSTATEMENT VALUE POLICIES
Reinstatement value insurance may be granted on Bulldings, Machinery Fumibure, Fixture and Fittings only subject to the incorporation of the
following memorandusm inthe policy:

“It is herehy declared and agreed that In the event of the properly isured under (Item Nos of) within the policy being destroyed or damaged, the basis
upon which the amount payable under (each of the said ikems of) the policy is to be calcutated shall be cost of replacing or reinstating on the same site or
ariy other site with property of the sarme KInd or type but,not superor to or more extensive than the insured property when niew as on date of the loss,
subject to the followlng Special Provisions and Subject also to the terms-and conditions, of the poficy except in $o far as the same may be varied hereby.”

SPECIAL PROVISIONS

L The work of replacement or reinstatement (which may be carvied cut upon ancther site and in any manner suitable to the requirements of the
insured subject to the liabliity of the Company not being thereby increased) must be commenced and carried out with reasonable dispatch and in
any case must be completed within 12 months after the destruction or damage or within such further time as the Company may In writing aliow,
ctherwise no payment beyond the amount which would have been payable under the policy if this memorandum had not been Incorporated therein
shall be made, ’

1. Until expenditure has been incurred by the Insured in replacing or reinstating the property destroyed or damaged te-Company shall not be
fiable for any payment in excess of the amount which would have been payable under the policy If this memorandum had not been incorporated
therein,

2. If at the time of replacement or reinstatement the sum representing the cost which would have been incurred i replacement or relnstaterrient if
the whole of the propetty covered had been destroyed, exceeds the Sum Instired thereon or at the commencement of any destruction of |
damage to such property by any of the pers insured agalnst by the policy, then the insured shall be considered as being his own Insurer for
the excess and shll bear a rateable proportion of the foss accordingly. Each item of the pollcy (If more than one) to which this memorandum
applies shalt be separately subjact to the foregaing provision.

3. This Memorandum shall.be without force or effect if ’

a) the Insured fails to.intimate to the Compaay within & months from the date of destruction or demage or such further time as the Company
may in writing allow his intention to replace or reinstate the property destroyed or damaged.
t) the Insured Js ‘unable or unwifing to replace or reinstate the property destroyed or damaged, on the same or another site.

LOCAL AUTHORITIES CLAUSE

Reinstaternent Valug Policy may be extended to cover additional cost of reinstaternent solely by reascn of the necessity to comply with the regulations of,
tocal authority by incorporating the following clause in the policy.

“The insurance by this policy extends to inclide such adkiitionad cost of reinstatement of the destroyed or damaged prop.envhereby'lnsufe? as may be
incurred solely by reason of the necessity to comply with the Buliding or other Regulations under or framed In pursuance of any act of Pariament or with
Bye-laws of any Municipal or Local authority provitded that

1. The amount recoverable under this extansion shall not include :

a) the cost.incurred in complying with any of the aforesaid Regulations or Bye-laws,
i) in respect of destruction or damage occursing prior to the granting of this extension,
1} in respect of destruction or damage not insured by the policy, - o
iyunder which notice has been served upon the Insured prior to the happening of the destruction of-damage, )
w)in respect of undamaged propsrly or undamaged portions of property other than foundations (urless foundations are spectfically excluded

from the Insurance by this policy) of that portion of the property destroyed or damaged,

b} the additiorial cost that would have been required to make good the property damaged or destroyad to a condition equal to its condition
when new had the necessity to comply with any.of the aforesaid Regulations of Bye-laws not ariser, ]

<) the amount of any rate, tax, duly; devélopment or ather charge or assessment arising out of capital appreciation which may be payable n
respect of the praperty or by the owner thereof by reason of compliance with any. of the aforesatd Regulations or Bye-laws.

2 The work of reinstatement must be commenced and carried out with  reasonable dispatch and In any case must be completed within twelve
months after the destruction or damage or within such further time as the Insurers may (during the sald tweive manths) in writing allow.and may.
be carried out sholly or partially upon anather site (if the aforesald Regulations or Bye-laws so necessitate) subjict to the liability of the Insurer
under this extension not being theseby increased,

3. I the lisbiiity of the Insurer under (any item of) the policy apart from this extension shalf be reduced by the appfication of any of the terms and
conditions of the poficy then the liability of the Tnsurers undey this extension (In respect.of any such item) shafl be reduced I like proportion,

4, The total dmount recoverable undsr any item of the policy shall not exceed );(‘;"f-
P
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& No additional premium shall be charged far Inclusion of this dause in this policy.

AD (o)
EARTHQUAKE(Fire and Shock)

Policy miay be extended to caver the above subject to following endorsement wordings:

I option to delete STFI peril is exerdsed

“In consideration of the payment by the Insured to-the Company of the sum of. ¥ 37,232,570.00 as additional premium, it is hereby agreed and
declared that notwithstanding anythiing stated in the printed exclusions of this policy to the contrary, his Insurance is extended to cover loss ¢f
damage {including loss or damage by fire) to any of the property Insured by this policy occasidned by earthquake including Langslide / Rockstide
resulting therefrom but excluding fiood or averflow of the sea, lakes, resenvolrs and rivers caused by Earthquake. |

Provided ahways that all the conditions of tis policy shall apply (except in so far as they may be hereby expressly varied) and ‘that any fEfefe“Cé
therein to loss or damape by fire shall be deerned to appiy also to loss or damage directly caused by any of the perils which this insurance extends to
indude by virtue of this endorsement.”

f option to delate STFI peril is not exercised

In consideration of the payment by the Insured to the Company of the sum of ¥ 137,760,509.00 additional premium, It is hereby agreed and declared
that.notwithstanding anything stated in the printed exclusions of this policy to the contrary, this Insurance is extended to-cover loss or damage .
(including loss or damage by fire) bo any of the property Insured by this poficy occasloned by or through or in consequence of earthquake including
flood or averflow of the sea, lakes, reservoirs and rivers and/or Landslide’/ Rocksiide resulting therefrom. -

Architects, Surveyors and Consulting Engineers Fees { in excess of 3% of the ¢clalm amount) i

Tt s hereby declared and understood that the expenses incurred towards Architects, Surveyors and Consulting Engineers fees for plans, specification tenders,
quantities and services in connection with the superintendence of the reinstalement for the Bulding, Machinery, AcceSsories and equipinent insured under this
policy upto 3% of the arjusted loss is covered, but it is understoad that this does not inchude any cost in connection with the preparation of the Trsured's daim
or estimate of 1055 in the event of damage by insured peris”,

Removal of Debris (In excass of 1% of the claim amount) )
Ttis hereby declared and undarstood that the éxpenses tncurred upto, 1% of claim amount s included-in the sum insured on

a) In the removal of debris from the premises of the Insured;
b) dismantiing or demolishing;
€) shering up or. propping;

Tmpact Damage due to Insured's own Rail/Road Vehicles, Fork lifts,Cranes, Stackers and the like and articles dropped therefrom.
1t is hereby agfeed and declared that the policy Is extended to cover loss and/ordamage caused due to Impact by direct contact to Insured'’s property caused

by Insured's own RailfRoad Vehicles, Fork lifts, cranes, stackers and the like and articles dropped therefrom.

DESIGNATION OF PROPERTY CLAUSE: . .
For the purpese of determining, where necessary, the item under which any property is insured, the insurets agree to accept the designation under which the
property has been entered in the.insured's books.

REINSTATEMENT VALUE POLICIES . .

Itis heréby declared and sgreed that in the event of the property insufed within the policy being destroyed or damaged, the basis upon which the amount
payable under (each of the sald ltems of)the policy Is to be caloulated shall be cost of replacing or reinstating on the same site or any other site with property
of the same kind or type but not syperior to oF more extensive than the Insured property when new as on date of the loss, subject to the following Special
Provisions and subject alsn to the terms and conditions of the palicy except In so far as the same may, be varied hereby. .

Special Provisions - .

1. The wark of replacement or reinstatament (which may be carried outupon another site and I any. manner suitabla to the requirements of the insured
subject to the fiablity of the Company ot being thereby increased) mist be commenced and carried out with reasonable dispatch and in any case
must be completed within 12 months after the destruction or damage or within such further time &5 the Company may in writing aflow, othemwise no
payment beyond the amount which would have been payable under the policy if this memorandum had not been incorporated therein shall be made.

1. Until expenditure bas been Incurred by the Insured in replacing or reinstating the property destroyed or damaged the Company shall notbe
lizsble for any payment in excess of the amount which would have been payable under the policy if this memorandum had. ot been incomorated
therein,

2. If atthe tima of replacement or reinstatement;the sum representing the cost which would have been incurred In replacement or reinstatement -

if the whole of the propesty covered had been Jestroyed, exceeds the Sum Insured thereon or at the commencement of any destruction or

damage to such property by any of the perils ured Against by the policy; then the Insured shall be considerad as being his own Insurer for the
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excess and shall bear a rateable propertion of the Joss accordingly. Each item of the policy {If more than one} to which this memorandur: .
applies shall be separately subject to the foregoing provision.

3. This Memorandum shall be without force or effect if - .
a.  the Insured falls to intimate to the Company within 6 months from the date of destruction or damage or such further Ume as the Company
may in writing allow his intention to replace or reinstate the property destrayed or damaged,
b, the Insured is unable or unwilling to replace of reinstate the property destroved or damaged on the same or another site

LOCAL AUTHORITIES CLAUSE

The insurance by this policy extends to Indude such additional cost of reinstatement of the destroyed or damaged property hereby instred as may be Incured
sclely by reason of the necessity to comply with the Buikling or other Regulstions under or framed In pursuance of any act of Pariarnent or with Bye-laws of
any Municipal or Local authority provided that

1) The amount recoverable under this extension shall not Indude :

a)-the cost incurred In complying with any of the aforesaid Regulations or Bye-laws,

1} In respect of destruction or damage eccurring prior to the granting of this extension,

#l} in respect of destruction or damage not insured by the policy,

i) under which notice has been served upon the Insured prior to the happening of the destruction of damage,

v} in respect of undamaged property or undamaged postions of property other than foundations (unless foundations are specifically excluded from the
insurance by this policy) of that portion.of the property destroyed or damaged,

b) the additional cost that would have been required to make good the property damaged or destroyed to a condition equal to its condition when new had the
necessity to comply with any of the aforesald Reguiations of Bye-laws not arisen,

) the amount of any rate,: tax; duty, development or other charge or assessment arising out of capital appreciation which may be payabik in respect of the
property or by the ownes thereof by reason of compliarice with any of the aforesald Regulations or Bye-laws.

2) The work of renstaternent rmust be commenced and carried out with rsasonable dispatch and in any case must be cosnpleted within twelve months after the
destruction or damage or within such further time a5 the Insiirers miay (during the said tweive months) i writing affow and may be carvied out whoily or
partially upon another site (if the aforesald Regulations or Bye-faws 50 necessitate) subject to the liabllity of the Insurer under.this extension not being thereby
increased.

3) If.the liability of the insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and conditions of
the policy then the liabllity of the Insurers under this extension (in respect of any such item) shall be reduced In bke proportion.

4) The total amount recoverable under any item of the policy shall not exceed the sum insured thereby,
5) All the conditions of the policy except in 5o far as they may be hereby exprassly varled shall apply a3 If they had béen Incorporated herein,”

ZSCALATION CLAUSE

"In consideration of the payment of an additionat premium amounting o 50% of the premium produced by applying the specified percentage to the first or the
annual premium as appropriate on the under noted itams(s) the Sum(s) Insured thereby shall, during the-period of insurance, be increased each day by an
amount representing 1/365th of the specified percentage increase per annum.

Escalation: 5% per annum

Unless specifically agreed to the conltrary the provisions of this clause shalt only apply to the sums Insured in force at the commencarnent of each period of*
Insurance. At each renewal date the insured shall natify the Insurers -

(i) the sixms 1o be insured under each Item above, but in the absence of such Instructions thi Stwns Insured by the above items shall be those
stated on the policy (as amended by any endorsement effective prior to the aforesald renewet date} to which shafl be added the increases which have accrued
under this Qause during the period of insurancé upto that renewal date, and

(i) the specified percentage Increase(s) required for the forthcoming perlod of insurance, but in the absence of instructions to.the contrary prior to renewal
date the existing percentage Increase shal) apply for the perlod of Insurance from renewal,

All the conditions of the policy in $o faras they may be héreby expresshy varied sha¥f apply as If they had been incorporated herein.”

Event
In the event of claim under this policy ,
1. All securrences refated o same cause shall be treated as one and the same evet.
2, | The time‘of any event shall be at which such evént commenced
3. Where the event comprises more than one occurrende time of event shall be taken as the time of commencement of first such oCpeirrences
4. If the policy should expire or be cancefled while insured event Is in progress ,it and agreed that Insurer,subject to allterms and

“conditions of this policy ,ere responsible as if the entire toss oceurred prior &@Q&'ﬁ\ Ui, this insurance . . Lh
Y ity A
\ i %@Z&uﬁz

This clause shall be read in conjunction with 72 howrs dapse mrentioned below. |
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72 Hours clause
For the purpose of operation of this dause, the word "loss coctrrence” shall mean all individual losses arising out of and directly occasioned by a catastrophe as listed
below:

Flood

Each loss by flond and all losses from this peril within a 72-hour perfod shall be deemed to be one loss in so far as the Total sum Insured and deductible
provisions of this policy are concerned. The Insurer shall not be fiable for any loss caused by any flood occurring before the effective date and time of this
policy; howaver, the Insurer will be liable for any tosses occurring for a periad of up to seventy-two (72) hours after the expiration of this policy, provided that
the first flaad damage occurs prior to the date and time of the expiration of this policy.

Storm./ Cyclone / Hurricane / Typhoon / Tornado / Hailstorm:

Each loss by Storm / Cyclone / Huricane./ Typhooh / Tornado / Mailstorm shalf constitute a single dialm hereunder provided, if more than.oae Storm /
Cyclone / Hurricane / Typhoon / Tornado / Fallstorm caused by the same atmospheric disturbance shall occur within any period of seventy-two (72) hours
ciuring the term of this Policy, such Storm / Cyclone /- Hurricang / Typhoon / Tomado / Hallstorm shall be deemed to be 2 single Storm / Cyclone / Hurricane /
Typhoon / Tomado / Hallstorm within the meaning thereof,

Earthquale:
Each loss czused by earthquake shall constitute 3 single claim hereunder provided that more than one earthguake shock occurring within any seventy-two
(72) hours during the term of this policy shalt be deemed a single earthquake within the mearling hereof.

Properties under Consignment, Care, Custody and contral -

Policy shall cover all real & personal property of every kind and description belanging to the Tnsured or to others (inckiding but not fimilted & goods under
consirglnment, held In trist or on lease or paid for awalting dedfivery) for which the Insured may be held liable for loss or damage while In thelr care, custody or
cont:

i
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