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{No. NPCIL/BOND/SBICAP-Qtrly-Returns-Q2/30092024/FY 2024-257 1 320~ Dated: 08-11-2024

[ Quarterly Report for 30™ September, 2024:

; In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations,
1993 as amended from time to time, the SEBI (Listing Obligations and Disclosure Requirements) 2015, |
_and the Companies Act 2013, we furnish the required information for your needful.

: — e S - e
132 | Particulars . g’sm ) ] Srs XXXV ' Sr. XXXVIII
2' T Tranche A .
toE
1| Tssue Size (Rs. in Crore) 2000 | 2350 . 2500
2 Public/Rights/ Privately Placed Privately | Privately Privately
o | Placed _ Placed |  Placed
3 | Listed/Unlisted | Listed | Listed | Listed
4 |SeowedUmsecwed | Unscoured | Unseoured | Unsecured _
Credit Rating as on date state ,revision if any and
_~ _ immediate P{iﬁﬂlﬂaﬁnsﬁs ’ _AAA AAS, | A‘%_Aﬁ,
' 6 | Dateof Opening of Issue 22012014 22122022 | 20032023 |
7 | Date of Closure of Issue 23.01.2014 | 22.12.2022 20.03.2023
8 | Date of Allotment o D | :"2’3;61“.2“0“1“5;'2_'3.1“2.2022 21032023
Date of Dispatch of Bonds/Debentures/Credit of
i 9  Bonds/Debentures to Bond/Debenture Holder’s Demat = 23.01.2014 = 23.12.2022 21.03.2023
LAccount o .
|10 | CDSL/NSDL Letters to be Provided ] ANNEXURE-A
i 11 | Date of Execution of Debenture Trustee Agreement 24.01.2014 { 16.12.2022 14.03.2023
| 12 | Date of Execution of Trust Deed.. ,F.“Z‘i‘?lﬂ]l“m“ 3122022 | 23032023
" iDate‘ofRegistration with ROC (ROC Certificate to be | o120 s12209 | 91032023 |
| provided) | E H

14  Form GNL 2, PAS 3 along with Information

Memorandum (in PAS 4) and PAS 5 along with
challan filed with the Registrar of Companies. | I
Confirmation the said filing has been done within 30 . Yes Yes Yes

days from the date of Information Memorandum.




15 | Form PAS 5 along with Information Memorandum
¢ filed with SEBI along with acknowledgement receipt.
Confirmation the said filing has been done within 30
days from the ggte of Information Memorandum. :
16 Form MGT14 in respect of the shareholder and board
' resolution for issue of debentures along with challan Yes 1
| filed with Registrar of Companies - P
17 | Please attached an updated list of Debenture holders
registered in the Register of Debenture Holders Yes
including: Issue size, Name(s) of Debenture Holder, ANNEXURE-B
Address, Contact No. and email ID. In case no
complamts have been received, a confirmation thereof.

ves i Yes Yes

Yes i Yes
SO | (PR

bt ¢
00,

Detalls of complamts/arlevances _
| Complaints/Grievances pending for the previous

gquartet i NIL
_Complaints/Grievances pending for the current quarter

*»Iiesolvedenresolved

Reason (if pending beyond 30days 0f recezpt of ! i
grievance) -

‘ 19 Secunty and Insurance(Refer Note -1)

The assets of the Company and of the guarantors s, if
jany, which are available by ‘way of security/cash
flows/profits are sufficient to discharge the claims of
the debenture holders as and when they become due
and that such assets are free from any other Yes
encumbrances except those which are specifically
agreed to by the debenture holders !
‘ (Furnished Yes/No) i

All the Insurance policics obtained arc valid,

enforceable and cover the risks as required under the
Information Memorandum/Debenture Trust Deed and
are endorsed in favour of Debenture Trustee as "Loss Yes
' Payee The Premium in respect of the following
f insurance policies have been paid.

‘ Policy No. -

b

N0.0916001123P117745235
 (ANNEXURE- C)

Coverage (Rs.) For NCDs Srs.XXXVii and XXXVlII-Standard o
Period & expiry date T For NCDs Srs.XXXVIl and Srs. XXXVIl-

) | 31/03/20241030/03/2025
Status of Endorsement __No _j
20 Statutory conﬁrmatlon by the the lssuer- ANNEXURE- D I

|

i
i

_Cover” has been replaced with the words “Security Cover”

Coges of the follow1 ng mformatxonldocuments (to be attached):-

21 | Asset cover Certificate along with the details —to be certified by the external agency appointed by M/s.
[ SBICAP Trustee Company Limited — As per SEBI (LODR) (Third Amendment) Regulations, 2015 “Asset

i) Asset Cover Ratio Requn’ed f As per SEBI(LODR) (Third Amendment)
- - - —-——- Regulations, 2015, “Asset Cover” has been
11) | Asset Cover Ratio Eljuntamed _ replaced with the words “Security Covei”.
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ANNEXURE-E

| 22 A statement of value of pledged securities- -to be

certified by the external agency appointed by SBICAP !
| Trustee Company Limited (Note -3) L R S
23 i A statement of value of Debt Service Reserve Account | Debenture Redemption Reserve and Debenture
‘ or any other form of security --to be certified by the | Redemption Fund are created by NPCIL as per
! external agency appointed by SBICAP Trustee ; MCA Guidelines and Companies Act,2013.
Company Limited (Note -4) | ANNEXURE-F
. 24 | Net worth certificate of personal guarantors [if any] -
! to be certified by the external agency appointed by NO
| | SBICAP Trustee Company Limited (Note-5)
25 | Financials/value of corporate guarantor [f any] )
i prepared on basis of audited financial statement ete. of NO
the guarantors-to be certified by the external agency |
appointed by SBICAP Trustee Company Limited ‘
_ (Note -6) o
26  Valuation report and title search report for immovable able |
and movable secured assets to be certified by the ; NO
, external agency appointed by SBICAP Trusiee f
Company Limited (Note -7) .
A one-time certificate from the statutory auditor of the
Company with respect to the use of the proceeds raised ; Annual Utilization Certificate from the Statutmy
through the issue of Debentures as and when such | Auditor as per the Regulations stated under the |
l proceeds have been completely deployed toward the ; SEBI(LODR) Regulations, 2015 attached.

NO

S U A

27 | A one.

H
H
&
£

proposed end-uses:
1) Periodical reports from lead bank regarding ,
progress of the Project i 5
(i) In respect of utilization of funds during the _J
_implementation period of the project. ~ o
NOTES
Note -1 Applicable for Secured Debentures
To be submitted within 45 days from the end of each quarter. To be submitted in the format as provided

Nate -2 under Annexure A of the SEBI Circular, bearing reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/

2020/230 dated 12.11.2020.
Note -3-4 To be submitted within 45 days from the end of each quarter as per the SEBI Circular, bearing reference
number SEBL/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020.
To be submitted within 45 days from the end of second and fourth quarter as per the SEBI Circular,
bearing reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020
To be submitted within 45 days from end of each financial year as per the SEBI Circular, bearing
reference number SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12.11.2020

Note -5

Note -6-7

Note: There is no change in the credit ratings of NPCIL for the quarter ended on 30.09.2024.
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National Securities wepository Limited

Techrology, Trust & Rewch

Ref THCANOM/I 282212014 : Taopary 27. 2014
. - { . % ER

Mr. Sriker R. Pai .

Company Secretary

Nuclear Power Corporation of India Limited

World Trade Centre, Contra 1

Cuffe Parade
Miuobai - 400 005

Diear Six; %
Sab. : Allotment
As per the corporate action(s) executed by your R&T Agent/Registry Division viz; Beetal Financial

& Computer Services Pvt. Ltd., Bonds were credited/debited to the account(s) in the NSDL system,
‘details of which are given below :

w4 BIC jmw LB T pton Dae
INE20SDOS162 - NUCLEAR POWER CORPORATION SH-XO(VIITRCH-ES3§ ; CREDIT! 17 | 3500 p oo |+

- . BozmmsERswiAc i 4 o b

1 INE20SDOBIT0 !mmmmmmmnonsxmmmmsicnm-i- i i 30 2572914

i BD ZIN05 FVRSILAC

e e o L brsnririn o)

.17 i 3500 25&)1!10“ I

.! INEDSDOSISS rmmmmnmmn SR-XXVITTRCH-B 9.18 ; CREDIT
BD 23726 FVRSI0EAL i

* V206008196 mmm‘v?i‘xcomrm sx-mnm-cms‘mnm 7} 0§ PTTE |
- ~,w«.m;mmﬁm.m fo SN NPT SUR YU VU

I NUCLEAR FOWER. CORPOXATION xxvmmn-nnsf 1ot w00 250N |

L BD BIN2EFVRIWLAC _ -_L_.,_ ) . i

‘You may contact your R&T Agent/ Registey Division for further details in this regard.

Yours faithfolly,

Nitin Ambure
Vice President

Slgnature vai!d

Location: NSOL, M
4" Floor, *A' Wing, Trade World, Kamaia Mifis Compotnd, Senapali Bapat Marg, Lower Parel, Mumbal 400 013, India
Tel.: 81-22-2489 4200 § Fax; 91-22-2497 6351 | Emait: info@nadl.co.in | Web: wwwe.nsdico in



National Securities Depository Limited

Techwology, Tront & Reach

Ref: [VCA/COM/76653/2022 December 24. 2022

M, Srikar R, Pai

Company Secretary

Nuclear Power Corporation of India Limited
Waorld Trade Centre, Centre |

Cuffe Parade

Mumbai ~ 400005

Sub ; Allotment

Deer Sir,

As per the torporate action{s) executed by your R&T AgemtRegistry Division viz Alankit Assigrments
Limited . Bonds were credited/debited to thy socount(sy in the NSDL system, detalls of which are given below

-. s U . oI T JSn . - .
[_ ISIV ISV Description  DIC Records | Qummtyy __ Kvecution Dare |
INE206D08493 MUCLEAR POWER CORPORATIONOF | Credit o | 23,500,000 23 Deen022

INDIA LYMITED SR XXXV 7.35 BD B ,
— . .. OUIRFVESIOLAC e e — - OV
-+

You may contact vour R&ET Agent/ Regisiry Division for firther datails in this regard,

Yours faithfully

Rakesh Mehta
Vice President

mm%uaﬁ
Dawn 2412022 312517
Raasan: Auttenticalion |
Eocation: NSDL Mumbai
£ 8o, A Wing, Trece World, ¥aenala Miks Compound, Sencpall Bepat Karg, Lower Parel, Mumbad - 400013, India
Tob: O4-22-2405 4200 Fav 91-22-2457 5351 1 OIN-UZA1 20020 2PL0230380 1 Sraad: inbolnadicotn  Wab: www.rad o0t
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National Stock Exchange Of Indla Limited
Ref.: NSE/LIST/6160 March 24, 2023

The Company Secretary

Nuglear Power Corporation of India Limited
16th Floor, Centre-1,

World Trade Centre,

Colaba, Mumbai-400005

Kind Attn.: Ms. Varsha Bhagat

Dear Madam,

Sub: Listing of Non-convertible Bonds in the nature of Debentures issued by Nuclear
Power Corporatien of India Limited.

This has reference to your application for listing of Unsecured, Redeemable, Non-cumulative,
Tazable, Non-convertible Bonds in the nature of Debentures issued by Nuclear Power
Corporation of India Limited.

In this connection, we are pleased to inform you that the securities as specified in the application
are duly listed on the Debt segment with effect from March 24, 2023 and all members have been
suitably informed as per details given below:

= v— s - = A o ‘-
Sr.  Deseription of Secuntyise tyl Issne "No. of | Face Maturity ISIN
Nn_. ___ Secarit | Type securmes Value; Date R
NPCIL 7.70% 2038 | PT §NPC38 '7.70% 250000 ;100000 20-Mar-2038 INE206D08501
' Sr XXXVII { { i i
| 5 , ~
If you require any further clarifications, we shall be glad to oblige.
Yours faithfully,
For National Stock Exchange of India Limited
Jalpa Mehta
Manager
This Document is Dighatly Skned
Hatiorsl Stack Exaln e of Ioka Linited | Exobengy Plazs, £-3, Block O, Bodew Kafl oo One-io (SRR i oo st

Encia 493 22 J653RENC| wemasetnn.com | XN UGTI20MHI ZPLLDGDY 03 {INSE Lacation: Nse
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POLIGY NO.10910001123P117745235
UIN_NO. IRDANS4SCPI04IVHT200708
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UNITED INDIA INSURANCE COMPANY LIMITED

DIVISIONAL. OFFICE, NO; us. zm‘.a FLOOR, ATHISAMY ARCADE. P.W P amn, NAGERCOTL.
EYARUMART ~ £20004, TAME
PHONE: (4652) 22630‘3 FAX: (465%) 232307 EHAIL' nsxsoo@uac.co in

S‘TA?@ARD FIRE AND SPECIAL PERILS POLICY.
POLICY NO.:0916001123P117745238
UIN NO. IRDANS45CPO043V01 200708

. PERIQD QF IHSUMHCE
- Prom 00:00. Hrs of 31/03/202@
‘m Mldnisht of. 30/ 03/2625

tommreasa SR e

Y Insured
s NUCLEAR PDWERCOR?ORATIONOF INDEA LFMTTEMUDANKULAM NUCLEARPGWER
?ROJECT UNIT 182

RADRAPURAM TAUK, KUDANKULAM P.Q.627106
TIRUELVELL , TAMIL NADY

imc Nww .
‘\gﬂﬂ Cwe” 3
Slobik/Latidiine Numberwmall )

Fur dny Tnformation, Service keqﬁem. Clidm. dntimation and Gricvances: please wriee
BN 'Y GNGMIMM i

mmcmWAppmm REGD. aﬁsqocmcs, nmmsm msmm: SH0GTT,
Website:
Printed By : RANGOIOT § 31/03/2024. 7:07:48 Pt

T
f%‘f : 8 3 ‘\i
S / 3
N
B:B. RATAZ7HAR
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POLICY NO.:0318001123P117745235 *
U NO. IRDANBASCPD043V01200708

STANDARD FIRE AND SPECIAL PERILS
POLICYSCHEDULE.

— e r—— S— — —

iPolicy Nuffiber “‘ﬁim:uﬁ‘pnznszs?’ g, POl WD, T

Trsured Detals Tome M5 NUCLEAR POWER CORPORATION OF INDIA LIMITED, D ANKDLAM NUCLERR POWER PROJECE UNIT
FONE 382 23305643563 . e [ ———
, W fEaw: | N 'ig[gR.)j R -
;Businss/ Occupation  None < Email Y I
P o s Jprom~100:00 WS of SIJESTAVA ST MidnighE of 38882025
¥ Simeurance Detalisr UITC (09160Y 100%
| il Cowedd | Riskale Code he: | ook No. | swmirdl ) oo et ) T ]
B ding: ; 70/10 1° 0.0 000
stocks(s)f rX
Contentats ¢ o B B - 372,325,700,000.00 227,118,677.00
The rigfs) covered is / ava as under o re— e _— . L .
i ASEEa ; BIGGHE Ganeraton 'i‘“dSa’.P“"‘?’:g*aE”ﬂ’f{m e
PR R — R P S—— P
iadd on Desegugion: m Insunt ) ) Premii- () £
Earthquake oo 1 105, 700,000,080 T 37,3570
TFi Coier T T 7, 595, 700, B0 00 . 137,760,505.00
e ) - ' T fotal Addon Premiumy: 174,993,079.00
Description Of Risk: Eleciric Generation -Nucear Fower Station(2220)  Rnnual Basic Premium: = 737,118,677.00)
Brief Of Risk: Buliiing (Including incldental offshare civil Tott Add on Premhim < 174.993,079.ooi
worls), leasehold improvements, plant and machinaty, igrntams, roticy Premium : . 467711864]
fixtures and fttings in cold zone which is owned by the insured ot for, éss Long Term Discount: ey, OO0
which the insured is responsible or I which the insured has an ess Staff Discounts : oo
insurahle intesest as per tender bnd contract no, GEMC- et Premium; 467,711,864
511687753329148 dated 19.03,2024 Occupancy Reme: NUCLEAR GST(O%): 42,094,068
POWER PLANT : GST(9%): . 42,094,068.00;
tamp Duty: . L
The sroperty is situsted at: Jotal: 551,900,000.00
HUDANKULAM NUCLEAR POWER PROJECT UNIT 182, RADHAPURAM  ‘leceipt No: 10109160023120042442
TALUK, Gxuumnuun P.0, TIRUNELVELT STATE-TAMIL NADU PIN- eceipt Date: 31/03/2024
62710 = e
gency/fEroker Code:
Stamp Duty Applicability :.No Sy e
wa” -
/
f . L-—‘ -
Page 2 of 12

B.B. RAJASEKHAR
SR. DIVISIONAL MANAGER




POLICY NO.:0916007123P117745235

- UIN NO. IRDANBASCPOD43Y01200708
| ba Surnls) Tnsired 16/a78 35 unders: o > 1
S AR - Wake & Model of | lEscalation &
sﬂ | Description ofrrm L o ¢ Machinery s”t:mm-?d(?). Insuradq(’ 1
£ 7 PLANT AND MACHINERY {COLD ZONE),ONSHORE CIVIL CONSTRUCTION {COLD Z0WE), OFFSHGRE i : 000+
t 3 INCIDENTAL) CIVIL WORKS{COLD Z0KE} e ! prmantl.
e e e R AP D e N N e AT T R i v . . FrasmmernTY
Deductibles: ;2_% of claim amount subject to a minimum of INR 125 lakhs : J
Yoluntary Deductibla Details : o s = — —
o AOG Perils Deductible %) 1 " other Perlis Deductible Amount{ - e
e SO . . i
Totat Sum Insured(X ):372,525,700,000.00
Toka! Sum Instired{In words): Thiryy-seven thousand two hundred thirty-two crores fifty-seven lakhs rupess only
Lt of Ad-OR Covers T ———
'STFI Cover - N
12 Eartiquake e i -
Description Of Proparty Covared
1. Location Wo. 1 Occupancy No. 1- ' ) = i
. Address: KUDANKOLAM NUCLEAR POWER PROJECT URIT_ 152, RADHAPURAM TALUK, KUDANKULAM P.0. TIRUNELVEL STATESTAMIL NADU PINB27108 -
;SlNo| Constr.Type | - RiskCode/RateCode T~~~ Dascription of Risk | Yotal Sisn Insired | “Basic Premiim
1 Thaldia T 70710, ElocHic Ganeratlon -Nudear Power Statlon(2200) " 1 T ILEE, DI} BEESEIE
!mak-ap of Sum Tnisured, e = e
“ShMe ding | . Plant & Machinery | Fivritire And Over < ~""Si5eks | Stocks In Process | OUEr Specific ftems
I L 300, 16,00,000,00 O I X , L 35,594 100 088,00
Add-0r Cover Details e B e o .
C BN T T TAgd-Gatover T T Sim Tasured S Fremi@m |
- X =i S35, 700,000.00 DR oo
T T eanquake - T T 5,35 700,000.%0 37,232,570.00,

The Insurance under this Policy is subject to clauses { asfisted )t 1.DESIGNATION OF PROPERTY CLAUSE
2. REINSTATEMENT VALUE POLICIES
3,L0CAL AUTHORITIES CLAUSE

UM INSURED EPLIT Ui~ Plant & Macinesy (COLD ZONE) ™~ RS.Rs.32.80.16 Craras, Onshore Civil Construction
Cold Zone) : Rs. 2155.80 Crores, Offshore (incidental) Civil works - R, 1796.62 Croras. Scope of coverage.:lm per
“sndard Fire & Specie! Perils majorly including Fire, Explosion/ {mplosion, Damage from falling alrcsaft, Riot, strike, malicious

. amage, Bursting and/ or overflowing of water tanks, Leakage from automatic sprinkier installations, Act'ef God Perlls (!r_ncluang
TF1, parthquake, eic.) as per tender and contract no. GEMC-511687753329148 dated 19.03,2024 Deductibe:- 5% of daim

_ smount sublict to minimum of Rs.1.25 Croves, .

Epacial Condition

T

Subject to the list of warranties s appiicable :

N—— ~m

! Customar GST/UIN No.i TI3IMMACNIISFZZW ‘ Office GST o [ 33amAcuSES2CIZQ
A 2 R | oz

ISAC Code: 1997137 T imvoiee Mo & Date: 1123141745235 & 31/03/2024

{Amount Subject to R Charges-NIL . -

We hereby declara that though cur aggregate turnover in siny precading financial year from 2017-18 onwards Is more than the aggregata wirnover
notified under sub-nde (4) of rule 48, we are not required to prepare an inveice in terms of the pravisions of the sald sub-ride. .
Ant] Money LauaderingiClause:-In the event of a daim under the pelicy exceeding Tikora daim for refund of, premham exceemng? 1 faikh, the insured Wil comply

with the provisions of AML policy of the company. The AML policy is available in all our apereting offices as well a5 Company's web site.
LET US JOIN THE FIGHT AGAINS‘I‘ CORRUPTION, PLEASE TAKE THE PLEDGE AT hilps: //pledne.cycinicdn.

Oate of Proposal and Dedlaration: 31/03/2024 :
1N WITNESS WHEREOF the undersigned being duly authoriged has heraunto set his/her hand at DO NAGERCOIL 091600 on this 31st day of March 2024,

v ey
- //\;;‘TT;D PN
Fos and On behalf of T o - ONSOLIDATED STAMPS |
, ; '\ ! DUTY PAID AS PER
Unitad Tndia Insutance Co. L TAMILNADY 1
GOVERMMENT GO, |
Wyﬂﬁﬂi (RT NOAM6 DATED 28- |
03-2023 FOR THE
. e L
DulyoriiiTad Atoraew e i

C

Page 3of 12
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POLICY NO::0310001123F11 7146235
UIN NO. IRDANGASCPUO43VOT200708

STANDARD FIRE AND SPECIAL PERILS
POLICY (MATERIAL DAMAGE)

IN CONSIDERATION OF the Insured named in the Schedule hereto having paid to the United India Insurance Company Limited {hereinafter caltef! the
Company) the full premium mentianed in the said schedule, THE COMPANY AGREES, (Subject to the Conditions and Exclusions oontiglned herein or
endorsed or otherwise expressedherson) that ¥ after payment of the premiur the Property Insured described in the said Schadule” or any part of
such Property be destroyed or damaged by any of the perils specified hereunder during the period of insurance named in the said schedule or of any
subsaquent period In respect of which the Tnsured shall have paid and the Company shalt have accepted the premium required for the renewal of the
policy, the Company stiall pay to the Insured the value of the Property at the time of the happening of its destruction or the amourtt of such damage

or at its option reinstate or replace such property or any part thereof

1 Fire : Exduding destruction or damage caused to the property insured by
a) 1) Its own fermentation natural heating o spontanecus combustion,
i) its undergoing any heating or ‘drying process.
b) buming of property insured by order of any Public Authorily.

I Lightning

. Explosion/Implosion ¢ Exduding loss, destruction:of or damage
) o boilers (cther than domestic bollers}, economizers or other vessels, machinery or apparatus( in which steam is generated) or their contents
resulting from their own explosionfimpiosion, :
by caused by centrifugal forces.

. Alrcraft Damaga :loss, Destruction or damage caused by Aircraft, other asrial or space devices and artides dropped there from excluding.
thase caused by pressure waves.

v.  Riot, Strike and Maticlous Damage: Loss of o visible physical damage or destryction by external violent means directly caused to the

praperty insured but excluding thase caused by

a) tote! or pastial cessation OF work of the retardation or interruption or cassation of Ny Process or Gperations of GWHSSIONS of any kind.

b) Permanent or temporary dispossession resulting from confiscation, commandeeririg, requlsition or destruction by order of the
Government or any lawfully constituted Authority. )

o) Permanent or temporary dispossession of any bullding or plant or unit or machinery resulting from the unfawfut aceupation by any persaq
of such building or plant or unit or machinery or prevention of access to the same.

¢). Burglary, housebreaking, theft, farceny or any such attempt oF any omission of any kind of any person (whether or not such act s
committed in the course of adisturbance of public peace) tn any malidous act. . .

f the Company allegés that the loss / damage is riot caused by any malicious ack, the burden of proving the contrary shall be upon the Insured.

VL. Storm, Cyclone, Typhoon, Tempest, Hurricane, Tornado, Flood and Inundation :Loss, destriuction or damage directly caused by Storm,
Cycione, Typhoon, Tempest, Hurricane, “Tomado, Flood or Inundation excluding those resulting from earthquake, Volcanic eruption or other
convulsions of nature, ( Wherever earthquake cover Is giver as an "add on cover” the words “exciuding those resulting from earthquake volkanic
eruption or other cenvulsions of nature™ shati stand deleted.

vIL Impact Damages toss of or visible physical damage or destruction caused to the property Insured due o impact by any Rail/ Road vehicie
or animal by direct contact not belonging t or owned by
a)the Insured or any occupier of the premises or

t)thelr employees while acting in the course of their employment.
viIL Subsidence and Landslide including Rock slide; Loss,. destruction or damage directly caused by Subsidence of part of the site on which

the property stands orLand slide/Rock side excluding:
2)ythe nonmal cracking, settlement or bedding down of new structures

bithe settlament or movement of made up ground

c)coastal or river erosion

d)defective design or workmanship or Use of, defective materials

e)demplition, construction, structural alteratidss or répalr of any property o orot nd works or excavations.

\ e TTED R
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POLICY NO.:0818001123P117745238
i UiN NO. IRDANB4SCP0043V01200708
1X. Bursting and/or overflowing of Water Tanks, Apparatus and Pipes

X Missite Testing operations

B

teakage from Automatic Sprinkler Instailations ; Excluding loss, destruction or damage caused by
a) Repairs oralterations o the bulidings or premises

b} Repairs, Removal or Extension of the Sprinkler Installation
o Defects In construction known to the Insured.
XI. Bush Five: Excluding loss, destruction o damage caused by Forest fire. PROVIDED that the liabilty of the Company shal in’no case exceed in

respect of each itemthe st expressed in the sald Schedule to be inswred thereon or in the whole the total Sum Insured” hereby or such
other sum oF sums as may be substituted therefor by memrandum hereon or attached hereto signed by or on behalf of the Cornpany.

A) GENERAL EXCLUSIONS
L. Standard Flre and Special Perils Policy(except dwellings with Individual owners)

59 of claim amount subject to  minimum of INR.135 lakhs

2 Loss, destruction or demage caused by war, invasion, act of foreign enemy hostiitles or war iike operations (whether war be declared or no!:?, eivil
war, mutiny, civif commotion assuming the proportions of or amounting to a popular rising, military rising, rebellion, revolution, insurrection of
military or usurped power.

3. Loss, destruction or damage directly or indirectly caused to the property insured by,
#) lonizing radiations or contamination by radioactivity fram any nuclear fuel or from any nuclear waste from the combustion of nudear fuel

b} the radic schive toxic, explosives or other hazardous praperties of any explosive nuclear assembly o nuclear component thereof

4. Loss, destruction or damage -caused to the Insured property by pollution or contamination excluding
a) poliution or contamination which itself results from a peril hereby Insured against, -

by any peril hereby insured against which itself resufis from polfution or contamination

5. Loss, destruction or damage to bulion or unset precious stones, any curlos or works of art for an amount excesding Rs. 10000/-, goods
held In trust or oncommission, manuscripts, plans, drawings, securities, obligations or documents-of any Kind, stamps, colns Or paper money,
cheques, books of accourts or other business books, computer systems records, explosives unless otherwise expressly stated in the policy.

[ Loss, destruction or damage t the stocks in Cold Storage premises caused by change of temperature,

7. Loss, destruction or damage t any electrical machine,. apparatus, fixture, or fitting arising from or occasloned by over-ryaning, excessive pressure,
short dreulting, ardng, self heating or leakage of efectricity from whatever cause (lightning included) provided that this exdusion shall apply orly to
the particular electrical machine, apparatus, fixture or fitting so affected and not to other machines, apparatus, fixtures o fittings which may be
destroyed or damaged by fire so set up.

8  Expenses necessarily incurred on (i) Architects, Surveyors and Consulting Engineer's Fees and (H) Debris Removal by the Insured following a
loss, destruction or damage to the Property insured by an Insured perl in excess of 3% and 1% of the clalm amount respectively.

9. tLoss of earings, loss by delay, loss of market or other’consequenual or indirect loss ar damage of any kind or description whatsoever.

1. “Loss, or damage by spoilage resulting from the ratardation or intefruption or cessation of any process or operatlo'n caused by operation
of any of the perilscovered.

11 Loss by theft during or after the sccurrence of any insured peril except as provided under Riot, Strike, Malidous and Terorism Damage Cover.

12, Any Loss or damage occasioned by or through-or in consequence directly or indirectly due to earthquake, Volcanic erupticn or other convillsions
of nature,

13 Loss or damage to property inisured If removed to any building or place other than In which it Is hereln stated to be insured, axcept’
machinery and equipment temporarily removed for repairs, cleaning, renovation or other similar purposes for 3 period niot exceeding 60
days. . - ’

14.  Loss, damage, cost or expense of whatsoever nature directly’ or indirecly caused by, - resulting from or in connection with any act of terrorism
regardless of any other cause or event contributing cong.mently or Ip any other sequence to the loss are excluded.

For 'the purpose of this warranty an act of terrorism means an’ act, including but not fimited to the use of fofce or vioknce and/ or the threat

theraof, of any person or group(s) of persons whether acting alone or on behalf of or in connection with any organisation{s} or-Joverniment's) Qommlﬂed
for poittical, veliglous, ideclogical or similar purpdse including the intention JaZE iy ey, Government and or to put the puht, or any.section of the
public i fear. /‘f}v‘ T N o
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The Warranty also excludes loss, damage, cost oF expense of whatsoeyer nature directly or Indirectly caused by, resulting from or n cufmedion with any
action taken in controlling, preventing suppressing or # any way relating to action taken in respect of an actof terrorism.

1f the Company alleges that by reason of this exclusion, any loss, damage, Cost or expases i not coverad by this insurance the burden of proving
the cantrary shall be upon the Insured.

In the event any portien of this exclusion is found to be invalid or unenforceable, the verninder shall remain in full force and effect.

B) GENERAL CONDITIONS

L

2

4

a)

b)

THIS POLICY shaft be voidable in the event of tris-representation, mis-description or non-disclosure of any material particuar.

All fnsurances under this policy ‘shall cease an exgiry of seven days from the date of falt or displacement of any buliding or part thereof or of the
whole or any part of any range of bulldings or of any structure of which such building forms part.

PROVIDED such a fall or displacement is not caused by Insured perlis, loss or damnage which ls covered by this policy of would be covered if such
buitding, range of buildings or structure were Insured unter this policy.

Notwithstanding the above, the Company subject to an express notice being given as soon &s possible but not tater than seven days of any such
fall or displacement may agree to continue the insurance subject to revised vates, terms and conditions as may be decided by it and confirmed in
writing to this effect.

Under any of the foflowing circumstances the insurance ceases to atkach as regards the property affected unless the Insured, before the

sccurrence of any loss or damage, obains the sanction of the Company sionffied by endorsemant upon the policy by or on behalf of the

Company:-

) If the trade or manufacture camried on be attered, or the natuse- of the ccaupation of or other drcumstances affecting the buitding
‘insured or contalning theinsured property be changed in-such a way as to increase the risk of loss or damage by Insured] Perils.

b If the bullding insured or containing the Insured property becomes unoccupied and so remains for a period of more than 30 days.
(this condition is notapplicable to dwetllings) -

&  if the interest in the properly passes from the Insured otherwlse than by will or operation of law.

This insurance does not cover any loss o damage to property which, at the me of the happering of such loss or damage, is insured by or
would, but for the existence of this policy, be insured by any marine policy or policies except in respect of any eXtess beyond the amount
which would have been payable under themarine poticy or policies had this insurance not been effected.

This insurance may be terminated at any time at the request of the Insured, in which case the Company will retain the premium at customary
short perfod rabe for the time the policy has been in force.This insurance may also at any Hime be terminated at the option of the Company, on 15
days' notice to that affect being given to the Insured, on grounds of mis-representation, fraud; nan-disciosure of material facts or non-
cooperation of the insurad, in which case the Company shal be Eable to repay on demand a rateable proportion of the "premium for the
unexpired term from the date of the canceliation.

i) On the happening of any loss or damage the Insured shall forthwith give notice thereof to the Company and shall within 15 days: after the
Joss or darmage, of such further time as the Company may in writing aliow In that behalf, deiiver to’the Company

dalm in wiiting for e loss or daimage tontaining as particular an account as may be reasonably practicable of all the several articles or items
or property damaged or destroyed, and of the amount of the foss or damage thereto respectively, having regard to thelr value at the tme of the
loss o damage not Induding profit of any kind.

Particulars of all other insurances, if any.

The Insured shall aiso at ali tmes at his own expense produce, procure and give to the Company all such further particylars, plans, specification
books, vouchers, Invaices, duplicates or coples thereof, documents, investigation reports (internalfexternal), proofs and Information with respect
to the claim and the origin and cause of the loss.and the circuimstances under which the loss or damage pogurved, and any matier touching the
liability or the amounk of the llability of the Company aswiay be reasonably required by or on nehalf of the Company together with a deglaration
an oath or in cther legal form of the truth of the claim and of any matters connected therewith,

No daim under this policy shall be payable unless the terms of.this condition have been complied with.

(i) In no case whatsoever shall the Company be tiable for any loss or damage after the expiry of 12 months from the happening of the ks or
damage unless theciaim s the subject of pending action or aritration; it belng expressly agreed and declared trat if the Company shall disclaim
liabllity for any. dlaim hereunder and such daim shall not within 12 catendar months from the date of the disclaimer have been made the subject
matter of a suit in a court of law then the daim shall for all purposes be deemed to have been abandoned and shall not thereafter be recoverabla
hereunder.

Onmehappmmgnﬂosso_rdamagetoanyéfﬂvepmpertvlnwredb{wSpoﬁcy,meCompawmy )
a) enterand take and keep possession of the bullding o premises where the loss or damage has happened.-

by take possession of or require to be delivered to it-any property of the Insured In the buiiding or on the presnises at the time of the lass or

damage.

) keep possession of any such property and examine, sCit, arange, remove or otherwise deal with the same.
d sell any such property or dispose of the same for account of whorn it may Concern.
The powers tonferred by this condition shall be exercisable by the Company 3t any time until notice in writing Is given by the insured that he

o

rakes no caim under the policy, or i any daim is,ifade, untit such daig?’;&‘."-;;-.*.»a:‘.:’{?x ined or withdrawn, and the Company shall not by any
act done in the exarcise or pusported exercise of its/powers hereunder_? f\*w&ﬁy [ % \,ghe trisured or diminish His rights to rely upon any of
,‘ . ;"?5’», -
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the conditions of this policy in answer to any daim.
1f the insured o any person on his behalf shall not comply with the requirements of the Company or shall hinder or bstruct the Company, in
the exercise of its powers hereunder, all benefits under this policy shall be forfeited,
The Insured shall pot in any case be entitied to abandon any. property to the Company whether taken possession of by the Company oF not.

8. 1f the cleim be in‘any respect fraudulent, or If any false déclaration be made or used in support thereof or If any fraudulent means or devices are
used by the Insured or any one acting on his behalf to obtain any beneflt urder the policy or if the loss or damage be occasicned by the wiltfl
act, or with the connivance of the Ingured,all benefits under this policy shall be forfefted. .

9 If the Company at its option, reinstate or replace the property damaged or destroyed, or any part thereof, instead of paying the amount of the
less or damage, ‘or join with any ather Company o Insurer(s} in: so doing, the Conipany shall not be bourd to reinstate exactly of completely but
only as dreurmstances permit and In reasonably sufficlent manne, and in no case shall. the Company be bound to expend more In reinstatement
than it would have cost to reinstate such property as ft was at the time of the occurrence of such loss or damage nor more than the stm
insured by the Company thereon, If the Company so elect to reinstate or replace any property the insured shall at his own expense furnish the
Company with such.plans, specifications, measurements, quantities and such other particulars as the Company may require,.and no acts done; of
caused to be done, by the Company with a view to relnstaternent or replacemént shall be deemed an election by 'the Company 1o reinstate or
replace.
1#in any case the Company shall be unable to relnstate or-repalr the property hereby insured, because of any municipal of other regutations in
force affecting the alignment of streets or the construction af-bulidings or otherwise, the Comipany shall, in every such case, only be liable to pay
such sum as would be requisite to reinstate or fepair such property if the same could lawfully be reinstated to its former condition.

1. If the property hereby insured shall-at the breaking cut of-any fire or at the commencement of any destriction ¢f or damiage to the propatty
by any other peril hereby Insured against be collectively, of greater value than the sum-insured thereon, then the Insured shall be conisidered as
being his own insurer for the difference and shall besr a rateable praportion. of the loss accordingly, Every item, iF more than one, of the policy
shall be separately subject to this condition.

11;  TF at the time of any loss or damage happening to any property heteby insured there be any other subsisting Insurance Of INSurances,
whether effected by the Insured or by any other person or persons covering the same property, this Company shall not be fiable to pay ar
contribute more than Its rateable proportion of such loss or damage.

2. The Insured shall at the expense of the Company do and concur in doing, 2nd pérfit to be done, all such acls and things as may be
necessary or reasonablyrequired by the Company for the purpose of enfording any rights and remedies or of obtaining refief Or indemnity from
other parties to whichi the Company shall be or would become entitted or subrogated, upon Its paying for or making good any loss or
damage under this policy, whether such acts and things shall be or become necessary or required before or after his indemnification by the
Company.

13. I any dispute or difference shall arise as 1o the quantum to be paid under this poficy (Rability being otherwise admitted) such difference shail
indepandently of alt other questions be referved to the decision of a sole arbltrator to be appuinted in witing by the parties to of if they cannot
agree upon a single adbitrator within 30 days of any party inveking arbitration, the same shali be referred tn a panel of three arhitrators,
comprising of two arbitrators, one to be appointed by each of the parties to the dispute/difference-and the third arbitrator to be appointed by
sirch two arhitrators and arbitration shiall be conducted under and in accordance withthe provisions of the Arbitration and Conciiafion Act, ~
1996, -

It Is clearly agreed and understood that no difference or dispute shalt be raferable to-arbitration as herelnbeforg provl'ded, if the Company has
disputed or not accepted labliity under or in respect of this policy. . .

It Is hereby expressly stipulated and declared that it shall be & condition precedent o any right of action of skiit upon this policy that the award by
such arbitrator/ arbitrators of the amount of the kss or damage shall be first obtained.

14,  Every notice and other communication to the Company required by thesa conditions must be written or printed.

5. At all times during the period of Insurance of this policy the insurance cover wili be malntained to the full extént of the respective sum insured
in consideration.of which upon the settlement of any loss under this policy, pro-rata premium for the unexplred period from the date of such
foss to the expiry of period of insurance for the amount of such loss shall be payable by the Insured 10 the Company. The add‘{tbnal premium
referred above shall be deducted from the net claim amount payable under the policy. This continuous cover to the full extent wif be
available notwithstanding any previous loss for which ‘the company may have . pald hereurdler and irespective of the fact whether the
additional premium as rentioned above has been actually pald or not foltowing such loss, The intention of this condition is 0 ensure continukty of
the cover to the insured subject only to the right of the company for deduction from the daim amount, when settled, of pro-rata premiunt 1o be
calcudated from the date of loss il expiry of the galcy.

Notwithstanding what is stated above, the Sum Insured shali stand reduced by the amount of loss in case the insured immediately on oceurrence
of the loss exarcises his option rof to reinstite the sum insured as above,

Steck Warranty -

At ali-mes during the currency of-this policy the insured should have & good iftemnal audit and accouniipg ‘procedure urider which the amount at
visk (pertalning to stock) stored at each location can be established at any _particular Gme. The liability for' stocks will only be admitted, if the Insured
is regularly maintaining and is able to prodice, 3t the time of loss ?ﬂﬁ?ﬁ\“"‘ register (manual and/or Computerizhd records, in the form of
any SAP or ERP platform) No claim for stocks shall be admissim%,?aﬁa mot complied with. [n case the propdrty insured is a Customs
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Bonded warehguse then # is warranted that no daim will be payable under the policy, if any non-dutiable ftem other than those admissible unded
Custonts Act, 1962 are.stored.

Testing and Comissioning Clause

It is hereby noted and agreed that this insurance does not cover destruction or damage to property in course oOf construction or exection,
dismantting, revamp or undergaing testing or comimissioning including mechanical, performance testing and any business intervuption  resuiting
therefrom. Acceptance of property herenn issubject to satisfactory comptetion of the following procedures:

a. Mechanical completion including testing. -

b. Testing and commissioning. - ) .

¢, Official acceptance by the insured following formal hand over certificate procedure. (1t being understood that no equipment Faults or, punch list items
alfecting operation integrity of the plant are outstanding, unless atherwise agreed by insurers). Testing to 100% of design capacity reaintained by each
separate unit in a stable and controlled manner. for 3 continuous ongoing period of minium 72 hours.

d. Fire Supgression and detectian syster are operational. .
1n the event that compliance with b,c,d will be differed upon mechanicatl completion of testing, such alternative procedures which will be adopted
prior fo the attachmerit under the policy shall be agreed upon between the Insurer and the Insured on a case fo Case pasis and the attachment of
sk under the poficy shall be sublact to the approval of the Insurer, Proviso; This exclusion does not apply to or-going maintenar)celschew!e
turnavound. This exclusion aiso does not apply to revamp wark subject, however, to the maimum contract value as dedared within the Property’in the
chuse of construction Extansion of the individual poficies,

Communicable Diseasa Exciusion Clause:-

1. Notwithstanding any provision, clause or term of the Policy, to the contrary, it is deciared andfor darified that nothing in the Policy shall be
construed as covering loss, cost, damage, liabiity, ciaim, fines, penalty or expense ar any other- amount of whatsoever nature, whether directly ar
Indirectty andfor in whole or In part, related to, caused by, contributed to by, resulting from, @ a consequence of atiribytable to, arising under,
out of or In conpection with, of any way lnvg(vlnc_i (this includes alt other terms comonly used andfor understood to veflect or describe nexus
andfor connection from one Hing t© another whether direct or indivect): -

1.1 a Communicable Disease fnctuding fesr andjor threat theveof (whether actuad or perceived), the actual or alleged transmission thereof, regardiess of
any other cause or evernt having etcurred or contributed thereto either concurrently of in any sequencgd -

1.2 @ panderric OF epidemic, whether declared by the. World Health Organigation or any governmenta! authodty. |

2 As used heréln, Commumicable Disease means: any. inflectiots, contagious . or communicable substancé or agent andfor any Infectious,
cortagious or eommunicable disease which can be caused and/or transmitted by means of substance or agent where: )

2.1 the disease Includes, but is not limited 16 an finess; sickness, condition or an intenruption or disorder of hody functions, systemns or organs, and

2.2 the substance of ‘agent includes, but is not limited to, 2 virus, bacterium, parasite, ather organism oF other micro-organisim {whether asymptomalic
ar not); inchuding any variztion o mutation thereof, whether deemed living or not, and '

2.3 the method of tranemission, whether direct or indirect, -inchudes but nct limited to, airborne transmission, bodily fuid transmission, transmission
through contact with human flulds, waste of the ke, ransmission fromn or to any surface of object, solid, Tiquid or ‘gas or between organisms
ncluding between humans, arimals, or from any animal to any human or from any human to any animal, and

2.41he disease, substance or agent Is such?

2.4.1 that causes or threatens damage or can cause or threaten damage to human health or human welfare, or

2.4.2 that causes or threatens damiage to or can cause or threaten damage to, deterioration to, contamination of, loss of vatue of, oss of marketabiity

of or loss of use or usefulness of, tangible or Intangible property. For avoidance of doubt, Communicable Disease includes but is not imited to
Coronavirus Disease 2019 {Covid -19) and any variation or mutation thereof. '

3. For further avoldance of doubt, any contirigent or other business interruption loss, cost, damage, joss of income, toss of use,.increased cost af
working and/or extraexpense arising out of of attriputable to: . .

3.1 any partial or cormplete dosuee of andjor siowdown in, Including but not limited to any dosure by ot under the advisories of public, MIGtaY,
govarnment or Gvil autharities, or any pgevenﬁonldeniai of access to Insured premises, or-customes and or supplier premises (induding servica /

ulility providers), or .

32 _change if consumey hehaviour, of .

3.3'an sbsence of infected employees or employeds susperted of being infected shall not be covered by this Insurance Contract; :

4.For sl further avoidance of doubt, loss, cost, damage, fiability, claim, fines, penaity or expense o any ather amountexciuded heteby, includes but

i riot limitad &0 any cost to Kientiy, dean-up, detoxify, disinfect, decontaminate, mitigate, remave, evacuate, repair, replace, monikor, sanitize oF fest:

"1 for 2 Communicable Disease o

{2) any tangible or intanglble property covered by this linsurance Contract that i affected by such Communjcable Diseasa.

5. It Is clarified that

(1) no other priar, concurrent or subsequent provision, clause, term or exception of this Insurance contract {ncluding (but not limnited £0) any

prior, concurrent: or subsequent endorsement andfor any provision, dause, term, sy back or exception that operates, or Is intended to operate,

to extend the coverage of, oF protectionsprovided by, this Insurance Contract by whatever name called fike any-coverage extension, additional
coverage, plobal exténsion, éxception to any excusion); © )

{2) any change In the law, clause or similar provision;

{3) any foflow the fortunes dause o similar provision; and/or . .

{4) o change In the taw or any regulation (o the extent permitted by apphcable law), shall operdte & provide any Insurance, coverage o protection
under this InsuranceContract that would otherwise be exduded through the exclusion set forth in this Endorsernent Clause.

6.If the Insurer alleges that by reason of this Endorsament, any amount is not coverad by this Insurance Contract,the burden of proving to the
contrary shell be upon the Insured, k!
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Clauses;-

DESIGNATION OF PROPERTY CLAUSE: .
For the purpose of determining, where necessary, the ltem under which any property Is insured, the insurers agree to accept the designation under
which the property hasbeen entered In the insured's books. )

REINSTATEMENT VALUE POLICIES
Reinstatement value insurance may be grantad'on Buildings, Machinery Furnitigre, Fixture and Fittings only subject to the incerporation of the
following memorandum inthe policy:

"It ks hereby dectared and agreed that in the event of the property insred under (Item Nos of) within the policy beirg destroyed or damaged, the basis
upon which the amount payable under (each of the said items of) the policy is tn be calculated shall be cost of replacing or reinstating on the same site or
any other site with property of the same kind or type but.not superior to or more extensive than the insured property when new as on date of the loss,
subject to the following Special Provisions and subject also to the terms.and conditions of the policy except in so far as the same may be varied hereby,”

SPECIAL PROVISIONS

1. The work of replacement or reinstatement {which may be carded out upon another site and in any manner suitable to the requirements of the
tnsured subject to the Sabllity of the Company not being thereby Increased) must he commenced and carried out with reasonable dispatch and in
any case must be completed within 12 sonths after the destruction or damage or within such further time as the Company may in writing aflow,
otherwise no payment beyond the amount which would have been payable under the policy If this memorandurm had not been incorporated therein
shali be made.

1. Until expenditure has been Incured by the Insured in replacing or relnstating the propesty destroyed or damaged Hie-Company shall not be
Bable for any payment In excass of the amount which would have been payable under the policy If this semorandum had not been incorporated
therein,

2, If at the ime of replacement or reinstatement the sum reprasenting the cost which would have been incurred in replacement or reinstatemient i
the whole of the property covered had been destrayed, exceeds the Sum Instired thereon or at the commencement of any destruction or
damage to such property by any of the perlls insured against by the policy, then the insured shall be considered as baing his own insurer for
the excess and shall bear a rateable proportion of the loss accordingly. Each Hem ¢f the policy (if more than one) to which this memorandum
applies shall be separately subject to the foregoing provision,

3. This Memorandum shall. be without force or effect if
a) the Insured falls to Intimate to the Company within 6 months from the date of destruction or damage or such further time as the Company

may in writing aliow his Intention to replace or relnstate the propesty destroyed or damaged.
b) the Insured is unable or unwilling to replace or reinstate the property destroyed or damaged on the same or gnother site.

LOCAL AUTHORIYIES CLAUSE

Réinstatement Value Policy may be extended to cover additional cost of reinstatement solely by reason of the necessity to camply with the regulab‘on's_ of
tacat authority by incorporating the following dause in the policy.

"The insurance by this policy extends to indude such additional cost of reinstatement of the destroyed or daraged property” herebv'lnsm_'ed as may be
incurred solely by reason of the necessity to comply with the Bullding or other Regulations under or framed i pursuance of any act of Panlament or with
Bye-laws of any Municipal or Local authority provided that .

1. The amount recoverable under this extersion shall not Include :

5y the cost.Incurred In complying with any of the aforesaid Regulations or Bye-aws,
1) in respect of destruction o damage occurring priar to the granting of this extension,
iy in respect of destruction or damage not insured by the policy, - oo
i) under which notice has been served upon the insured prior to the happening of the destruction of damage, )
w)in redped of undamaged property or undamaged portions of property other than foundations {unless foundations are gpecifically excluded

from the Insurance by this policy) of that portion of the property destroyed or damaged,

b) the additiorial cost that would hiave been required to make good the property damaged ar destroyed to 2 cendition equal to its condition
when new had the necessity to comply with any.of the aforesaid Regulations of Bye-laws not ariser, _ )

<) the amount of any rate, tax, duty, devélopment or other charge or assessment arising out of capital appreciation which may be payable in
respect of the property of by the owner thereof by reason of compliance with any of the aforesaid Regulations or Bye-laws.

2 The work of relnstatament must be commenced and carried out with  reasonable dispath and 1 any case must be completed within tvelve
months after the destruction or damage or within such further ime as the Insurers may (during the said twelve months} in writing allow.and may.
be carried out wholly or partially upon anather site (If the aforesaid Regufations or Bye-faws so necessitate) subject to the Hability of the Insurer
under this extension not being thereby increased,

3. I the liabliity of the Insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and
conditions of the policy then the llability of the Insurers under this extension (in respect.of any such fem} shall be reduced In like proportion.

s » ] ‘ "
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& No aditional premium shall be charged for Inclusion of this dause in this policy.

ADD ON COVERS
EARTHOUAXE(Fire and Sheck)
Policy may be extended io cover the above subject to fallowing endorsemant wordings:

If option to deléte STFT perll Is exercised

¥in consideration of the payment by the Insured to-the Company of the sum of, T 37,232,570.00 as additional premium, & is hereby agreed and
declared that notwithstanding anytiing stated In the printed exclusions of this policy to'the contrary, this Insurance is extended to cover loss oF
damage (including loss or damage by fire) to any of the property insuced by this policy occasioned by earthquake including Landstide / Rockslide
resulting therefrom but axcluding flood or overflow of the sea, fakes, reseroirs and rivers caused by Earthquake. |

Provided always that al the conditions of this policy shall apply (except in so far as they may be Rereby expressly varied) and that any _referencé
theraln to loss or damage by fire shall be deemed to apply also to loss or daniage directly caused by any of the perils which this insurarice extends to
include by virtue of this endorsement.”

1f option to delete STFL peril is not exercised
In consideration of the payment by the Insured to the Company of the sum of T 137,760,509.00 additional premium, it is hereby agreed and declared

that.notwithstanding anything stated in the printed excluslons of this policy to the contrary, this Insurance is extanded to-cover foss or damage -
(including loss or damage by fire) to any of the property Insured by this policy occasioned by or through or in consequence of earthquake incudng

fiood or overflow of the sea, lakes, reservolbs and rivers and/or Landside’/ Rockslide resuliing therafrom.

Architects, Surveyors and Consulting Engineers Faes ( in excess of 3% of the claim amount) . Co
Tt is hereby dedared and understood that the expenses incurred towards Architects, Surveyors and Consulting Engineers faes for plans, specification tendets:.
quantities and services in connection with the supgrintendence of the reinstatement for the Building,Machinery, Accessories and exuipiment insured under this

policy upto 3% of the adjusted l0ss is coverad, but itls understoad that this does not indude any costin connectian with the preparation of the Insured's daim
o estimate of Joss in the event of damage by insured perils”.

Removal of Debrls {in excass of 1% of the daim amount) )
1t is hereby deciared-and understood that the éxpenses incurred upto 1% of claim amaunt is Included-in the sum insured on !

2) In the removat of debris from the premises of the Insured;
b) dismantling or demalishing;
€) sharing up or. propping;

Impact Damage due to Insured's own Rail/Road Vehicles, Fork liftsCranes, Stackers and the like and artidies dropped therefrom.
1t is hereby agéeed and declared that the policy is extended to cover loss and/ordameage caused due to impact by direct contact to fnsured's propesty caused
by Insured's own Rail/Road Vehicles, Fork lifts, cranes, stackers and the ke and.articles dropped therefrom.

DESIGNATION OF PROPERTY CLAUSE: .
For the purpose of determining, where necessary, the item under which any property is insured, the insurers agree to accept the dasignation under which the
property has been entered in the. insured’s books.

REINSTATEMENT VALUE POLICIES _ .

Tt Is heréby dediared and.agreed that in the event of the property insufed within the policy being destrayed o dasmaged, the basis upon which the amount
payatle under (each of the said tems of)the policy is to be calaulated shall be cost of replacing or relnstating on the same site or any ather site with property
of the same kind or type but not superior o or more extensive than the insured property when new as on date of the [oss, subject to the following Special

Provisions arid subject also to the terms and conlitions of the poficy except in so far as the same may, be varied héreby. -
Special Provisions . ) '
1. The work of replacement or reinstatement {which may e caied autupon another site and in any, roanner.suitable to the requireiments of the Insured
subject to the liability of the Company not being theseby increased) mist be commenced and carried out with reasonable dispatch and in any case
must ba completed within 12 nionths after the destruction or damage or witiin such further tme as the Company may in writing alfow, otherwise no

payment beyond the amaunt which waudd have been payable under the palicy if this memorandum had not been incorporated therein shall be made.

1, Until expenditure has been incurred by the Insured in replacing or relnstating the propesty destroyed or damaged the Company shall not be
fiabla for any payment in excess of the amount which waukd have been payable under the policy if this memorandum had ot been incorporated
therein,

2, Ifatihe time of raplacement or reinstatemeny’the sum representing the cost which would have been incurred in replacement or reinstatement -
if the whole of the property covered had been 'estrpyed,.exceedsvﬂle Sum Insured thereon or at the commencement of any dwtmcﬁon or
datnage o such property by any of the pa jis ¥ ured. agalnst by the poficy; then the insured shall be considered as being his own insurer for the

il
’I’__/-‘:"/-—"‘ }
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POLICY NO.:091800T123P117745235
UIN NO. IRDANB4GCPOD4IVO1200708
excess and shall bear-a ratsable proportion of the loss accordingly. Each ftem of the policy (if more than one) to which Bhis memorandum .
applies shall be separately subject to the foregeing provision.

3. This Memorandum shall be without force or effectif |
2. the Insured fails to intimate to the Company withih 6 months from the date of destruction or damage or such further time 25 the Company
may in writing aliow his intention to replace or reinstate the praperty destroyed or damaged. )
b. the Insured Is unable or unwilling to replace or reinstate the property destroyed or damaged on the same or ancther site

LOCAL AUTHORITIES CLAUSE .

“The Insurance by this policy extends to Include such additional cost of reinstatement of the destroyed ot damaged property hereby Insitred as may be Incurred
solely by reason of the necessity t comply with the Buikding or other Regulations under or framed in pursuance of any act of Parliamerit or with Bye-taws of
any Municipal or Local authority provided that

1) The amount recoverable under this extension shall nat include :

a)-the cost Incurred In complying with any of the aforesaid Reguiations or Bye-laws,
1} in respect of destruction or damage occuning prior to the granting of this extension,
i) In respect of destruction or damage not Insured by the poficy,
iii)mderwhichnptigehasbeenservedupmmeinsuredp-lertothehappemhgofmmmcﬁmotdamage, '
) in respect of undamaged property or undamaged portions of property other than foundations (unless foundations are specifically excuded from the
insurance by this policy) of that portion.of the property destroyed of damaged, .

1) thie additional cost that would have been required to make good the property damaged or destroyed to 2 conédition equal to its condition when new had the
necessiy to comply with any of the aforesald Regulations of Bye-laws not arisen,

€} the amourt of any rate,. tax, duly, development or other charge or assessment arising out of capital appreciation which may be payable in respect of the
property or by the owner thereof by reason of compliance with any of the afovesald Regulations or Bye-laws. .

2) The work of reinstatement must be commencad and canded out with reasonable dispatch and Inany case rmust be completed within twelve months after the
destruction or damage of within such further time as the Insurers may (during the sald twelve months) I writing allow and may be canied out who}lv or
partially upon another site (if the aforesald Regulations or Bye-iaws so necessitate) subject to the iabllity of the Tnsurer under-this extension not being thereby
increased,

3) I the liabilty of the insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and conditions of
the palicy then the lability of the Insurers under this extension (in vespect of any such item) shall be reduced i §ke proportion.

4) The total amount recoverable under any item of the policy shall not exceed the sum Insured thereby,
5 All the condlitions of the policy except in so far as they may be hereby exprassly vorled shal apply as if they had béen'incorporated herein."

ESCALATION CLAUSE

“In consideration of the payment of an additional premium amounting to 50% of the premium produced by applying the specified percentage to the fistor the
annual premium as appropriate on the under noted itemsks) the Sum(s) Insured thereby shall, during the. period of insurance, be inareased each day by an
amount. representing 1/365th of the spedified percentage increase per annum.

Escalation: 5% per annum

Unless specifically agresd to the contrary the provisions of this clause shall only apply to the surs Insured in force at the commencerment of each period of
fnsurance. At each renewal date the insured shall notify the Insurers -

{i} the sis to be insured under each item above, but in the absence of such instructions the Sums Insured by the above items shall be those .
stated on the policy (as amended by any endorsement effective prior to the aforesald reneval date) to which shall be added the Increases which have acorved
under this Clause during tha period of insurancé upto that renawal date, and

{ily the specified percentage intrease(s) required for the forthcoming period of insurance, but in the ahsence of Instiuctions to the contrary prior to renewal
date the existing percentage increase shall apply for the period of insurance from renewal,

All the conditions of the policy In so far-as they may be héreby expressly varled shall apply as if-they had been.snco:_-pmated herein."

Event
In the event of dlalm under this policy ,
1. All occurrences related to same cause shall be treated as one and the same evet :
2. The tima'of any event shall be at which such event commenced
3. Where the event comprises move than one occurrence time of event shall be taken as the tme of commencement of first such oca’gmences

4, If the policy should expire or be cancetied while insured event is in progress ,;l_j&}ﬂ?!.m- +} and agreed that nsurer,subject 1o aligerms and
“conditions of this policy ,are respansible as If the entire foss occurved prior 'ﬁ@e Feifabisr - this insurance . I
This clause shall be read in conjunction with 72 hours dajse mentioned below, /@i‘ &3 : m%}gﬁ‘lz Lo
i : o Pege ¥EeL2
sl =

B.B. R-JASEFY AR
SR. DIVISIO ™ AMAGER




poLICY NQ.:0916001123P11 7745235
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72 Hours clause .
for the purpose of cperation of this cause, the word Mloss occurrence” shall mean all individyat fosses arising out of and divectly occasioned by 8 catastraphe as listed
below:

Flood

Each loss by flood and alf losses from s perit within @ 72-hour period shall be deemed to,be one loss in so far as the- Total sum nsured and deductible
provisions of this policy are concerned. The Insurer shall not be fiable for any loss caused by any flood acrursing before the effective date and time of this
palicy; however, the insurer will be lable for any losses occurring for a period of up to seventy-tig (72) hours after the expiration of this poficy, provided that
the firet flood damage occurs prior to the date and time of the explration of this pokicy.

Storin/ Cyclone / Hurvicane [ Typhoon / Tornade / Hailsterm: )

Each loss by Storm / Cyclone { Rurvicane./ Typhoon { Tomado j Hallstorm shali constitute a single claim hereunder provided, If more than.one Storm |
Cydone / Hurricane / Typhoon / Tornado / Hallstorm taused by the same atmospheric disturbance shall occur within any period of seventy-two (72) hows
during the term of this Pollcy, such Storm / Cyclone / -Hurricane / Typhoon / Tomado ] Hallstorm shall be deemed to be a single Storm / Cyclone / Hurricare /
Typhoon / Tomado / Halistorm within the meaning theeof.

Earthquake:
Each loss caused by earthquake shail constitute & single claim hereunder provided thiat more than one eatthquake shock ocauring within any seventy-two
(72) hours during the term of this policy shall be deemed a single earthquake within the mearling hereof.

Praperties under Consignment, Care, Custody and control )

Policy shall cover all real & personal property of evary kind and descrigtion belonging to the Insured or to others (including but not limited o goods under
consignment, held in trust 6r on lease or patd for awaiting defivery) for which the Insured rmay be held tiable for loss or damage while, In thelr care, custedy or
control,

~

ey

2 - ?
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S. C. BAPNA & ASSOCIATES

305, Lodha Supremus, Next to.Lodha Eternis, *
End of 11th Road, Off Mahakali Caves Road,

O

CHARTERED ACCOUNTAN 3
1S Near Hotel Tunga International, Andheri (East),
Mumbali — 400 069 Mahzrashtra -
Phone : 7738007589 | Email:mumbai@scbapna.in
i
To, : ‘,

The Board of Directors, . ,
Nuclear Power.Corporation of india Limited,
16™ Fioor, Centre ~ 1, 2

World Trade Centre,

Cuffe Parade,

Mumbai- 400006 -

Independent Auditors’ Certificate on compliance with. covenants for the quarter ended 30" September
2024 as per Debenture Trust Deeds !/ Information Memorandum/ Debenture Trustee Agreements
pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the IDBI Trusteeship
Services Limited, SBICAP Trustee Company Limited and Catalyst Trusteeship Limited (the "Debenture

Trustees”)

1. This Certificate is issued in accordance with the terms of engagement dated 10" April,2024.

2. We have been requested by the management of the Nuclear Power Corporation of India Limited {*the
Corporation™) to issue a certificate on the correctness of the particulars provided in annexed Statement
for the compliance of covenants for its Listed, Unsecured, Non-Cumulative, Redeemable, Non-
convertible Bonds (“listed unsecured-non-convertible bonds™) for the quarter ended 30th September
2024 (‘the Statement’), in accordance with the requirement of Circular no. SEBIHO/MIRSD,

MIRSD_CRADT/ CIR/P/2022/€7 dated 19 May 2022 issued by Securities and Exchange Board of India

in terms of Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), for submission to the Debenture Trustees.

The said Statement has been prepared by the Corporation's management and certified by AGM {F&A),

PFG of the Corporation. We have stamped on the Statement for identification purposes only.

Management Responsibilities

3. The preparation of the Statement is the responsibility of the Management of the Corporation, including
the preparation and niaintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the designing, implementing, and maintaining internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances. Further, the Managemenit
of the. Corporation is responsible for.ensuring that it complies with all covenants including financial
coveénants of the Debenture Trust Deeds / Infarmation Memorandum / Debenture Trustee Agreements
in respect of listed unsecured non-convertible bonds for the quarter ended 30th September 2024. The
Management of the Corporation is also responsible for- ensuring that it complies with all the relevant
requirements of the SEBI Circufars/Regulations, the Companies Act, 2013 and other applicable laws

and regulations. &

Offices : & _
Jaipur - “Arihant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tonk Read, Jaiﬁyv[,,BéjasthéhkSD‘ZMS
Phone: 0141-2741824, 4038223 | Email : bapnasc@gmail.com

74-76, Gayatri Chambers, RC Dutt Road,Near Railway Station, Atkapuri, Vadodara, Gujarat-390005
Phone : 0265-2331056, 2334365 ]

New Delhi: Plot No. 3-Th-78, No. A4,Maiden Garhi, New Delhi-110068

Udaipur. : 179, Sector No 3, Hiran-Magri, Udaipur, Rajasthan-313001 -

Vadodara :



Auditor’s Responsibilities:

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a
limited assurance in form of gonclusion based on examination of the unaudited standalone financial
statements/results for the quarter ended 30th September 2024 and other relevant records maintained
by the Corporation as to whether it has appropriately ascertained the covenants mentioned in the
Statement in respect of listed unsecured non-convertible bonds. -

A timited assurance engagement includes performing procedures 1o obtain sufficient and appropriate
audit evidence on the reporting criteria mentioned in paragraph 2 above. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks associated with the reporting
criteria. Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deeds/Debenture
Trustee Agreements in respect of listed unsecured non-convertible bonds issued by the
Corporation; - ;

b) Obtained and verified the working and particulars of covenants as applicable, in accordance
with the SEBI Circular no. SEBIHO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May
2022,

c) Verified whether the interest payment and principal repayment are made to the bond holders on
due dates, wherever applicable; !

d) Obtained and verified the credit rating for the debentures issued;

e) Verified whether the Corporation has maintained Debenture Redemption Reserve at 10% of the
value of outstanding bonds as per the Companies (Share Capital and Debentures) Amendment
Rules, 2019;

f) Validated the applicable financial ratios and debenture redemption reserve mentioned in the
Statement from the unaudited standalone financial statements/results for the year ended 30th.
September 2024 and

g) Enquired from the management and obtained the representation letter in this regard.

The procedures performed in a flimited assurance engagement vary in nature and timing, and are less
in extent than, for a reasonable assurance. Consequently, the level of assurance obtained in a limited
assurance is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

. The unaudited standalone financial information/results referred to in paragraphs 4 and 5 above have
been reviewed by us for the quarter ended 30 September 2024, on which we have issued an
unmodified review conclusion vide our review report dated 07 Noveraber 2024. We have conducted our
review in accordance with the Standard on Review Engagements (SRE) 2410 — “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of the Corporation's personnel and analytical procedures applied. to
financial data and thus provides less assurance than an audit.

We did not review the financial statements of Seven Power Stations/Projects/Units included in the
standalone financial statements of the Corporation whose financial statementsiresults reflect total.
assets of Rs. 149372.23 Crores as at 30" September 2024, total revenues of Rs. 8255.98 Crores and
net profit before tax of Rs.2845.74 Crores for the half year ended 30" September 2024, as considered:
in the Statement. The aforesaid financial statements/results of these power stations/projectsfunits have
been reviewed by the respective branch auditors whose reports have oecy fyrnished to. us by the
P )
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management, and our opinion on the standalone financial statements/results, in so far as it relates to
the amounts and disclosures included in respect of these power stations/projects/units, and our reports
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid power
stations/projects/units is based solely on the report of such branch auditors.

We have conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements-of the Code of Ethics issued
by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control {(SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion:

Based on our examination and the procedures performed as mentioned in paragraph 5 above and
according to the information and explanations given to us and Management representations obtained,
nothing has come to. our attention that causes us fo believe that the Corporation has inappropriately
ascertained the covenants stated in the Statement in respect of listed unsecured non-convertible
bonds.

Restriction on Use:

This Certificate is issued at the request of the Management of the Company to comply with the
aforesaid Regulations, as a result, this Certificate may not be suitable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our Certificate should not
be quoted or referred to in any. other document or made available to any other person or persons
withaut our prior written consent. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose hands
it may come without our prior consent in writing.

For S.C.BAPNA & ASSQCIATES
Chartered Accountants
Firm’s Reg No: 115648W

Priyanka Dineshkunjalr Jakhatia %/aﬁocﬁf/ :
Partner R oo e D a e :
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STATEMENT

Statement with respect to Independent Auditors’ Certificate on covenants for the quarter ended 30
September 2024 for submission to the IDBI Trusteeship Services Limited, SBICAP Trustee
Company Limited and Catalyst Trusteeship Limited (the "Debenture Trustees™) pursuant to
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Based on the books -of account and other relevant records/ documents, we hereby confirm that the
below mentioned information is true and correct:

a) Nuclear Power Corporation of India (the Corporation) has vide its Board Resolution and informa-
tion memorandum and under Debenture Trust Deeds/Debenture Trust Agreements, has issued
the following Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible Bonds which
have been secured by way of Trusteeship Agreement coupled with covenants of negative lien
and irrevocable power of Attorney in favour of Trustees to create equitable mortgage over the
property, plant and equipment of Kudankulam Nuclear Power Project, Kakrapar Atomic Power
Station, Rajasthan Atomic Power Station and Gorakhpur Haryana Anu Vidyut Pariyojana:

Series | ISIN [ Private “Debenture |  Amount |
No. | Placement/ Public =~ Trustee(s} | (& in Crores)
! e As at 30
! ! September
! g ‘ 2024 l
[ XXVH | INE 206008162 J Brivate Placement | SBICAP | 40000 |
TXXVill T | INE 206D08170 | Private Placement f SBICAP — 400,00 1
XKVl | INE 206D08188 | Private Placement  SBICAP 40000 |
XXVl | INE 206D08196 _ Private Placement SBICAP 400.00
XXViIl 7} INE 206D08204 " Privats Placemeni | SBICAP | 40000
TXXIX ”é”m'é"é”&é‘ﬁaé“zﬁz “Private Placement | IDBITSL | 44000 |
[XKKINE 20608720 | Privats Placement | IDBITSL T TA40.00
t_ XXIX “TINE"20f5r:»oz323a:'.L Private Placement . IDBITSL '";"‘”'”*




Series ISIN Private Debenture |  Amount
No. Placement/ Public | Trustee(s) } (% in Crores) { |
123ue As at 30 ‘
i September !
_ § 2024
XX | INE 208D08245 Brivate Placement |  IDBITSL 44000
YXiX | INE 206D08953 | Private Placement | IDBITSL | 440.00
XXX | INE206D08261  Private Placement |  IDBITSL T1TTT440.00
" XX [INE 2060D08279 Private Placement £ iDBITSL 44000
TXW INE 206D08287 Private Placement |  IDBITSL. 44000 } |
XXX | INE 206008295 | Prvate Placement ;  IDBITSL 44000 |
XXX INE 206D08303 | Private Placement  IDBITSL ~ 44000 "1
XXX INE 206D08311 i Private Placement |  IDBITSL 1 7770000
XXX INE 206008329 Private Placement ©  IDBITSL i 700.00
Y%XI | INE 206008337  Private Placement | IDBITSL 70000
sxxi TTNE 06D08345  Privais Placement | IDBITSL | 700:00
\ XXX INE 206008352 Private Placement | IDBITSL 70000 |
XXX+ INE 206D08360 '“bﬁbatéﬁac”é?n"éfﬁt“? “TiDBITSL 400.00
. XXXIl + INE 206008378 | Private ﬁa’&é"rﬁ”éﬁ?% IDBITSL 40000 |
kil T TNE 206008386 | Private Placement "”‘" IDBITSL I‘" 40000 |
%Xl INE206D08394 | Private Placement | IDBITSL | 400.00
““x“ix‘ﬁ”? INE'206D08402 | Private Placement z T 400,00
il | TNE 206D08470  Private Placement | IDBITSL | 50000
T INE 206008?4.-28"%"Private Placement . IDBISL  500.00 ‘"‘
i KK | INE 206008436 Private Placement + IDBITSL | 500.00 i
XXXIT ™ INE 206D08444 | Private Placement |  IDBITSL 50000 |
‘ XXXl | INE 206D08451 T!Dn\z"‘"a”téﬁa’&é?nén’f"r“*lﬁ‘éi‘rSL T 500.00 j
| XXXV | INE 206D08469 +“’?Frivate'Placemént ; “Catalyst | 230000
XXXV | INE 206D08477 | Private Placement | IDBITSL | 1,785.10
XXXVI | INE 206D08485  Private Placement | Catalyst |  3,675.00
00N TNE 206008493 | Private Placement | SBICAP | 2,356'.'66"i '.
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XXXVHIL | INE 206D08501 | Private Placement

I TR —— |
{

! | i

SBICAP | 2,500.00

T Total 1 27,010.10
]

and in terms of Circular no.
issued by Securities and Exchange Board of India
Exchange Board of India (Listing Obligations and

amended), the Corporation has computed and provided the particu

A. Accounts/funds/reserves maintained.

Sr. |
No. .
L
f

RPN - A g e e

Particulars

—— v ———— o A A

1 Debt Service Reserve Account

“Inferest Service Reserve Account

e b T

WManagement comments

e s e st T S

|
1

:E "Not Applicable |

B i

2
"3 "Wiajor Maintenance Reserve:

. a) Renovation and Modernisation Fund

T -

1
¥

“Complied '}

| -

| 1 Amount maintained/to be maintained -

Rs 3540 Crores as at 30 September 2024 |

5 Wianner of creation and/or funding of ac-
count

“The fund is created by way “of amount col-
lected from State Electricity Boards (custom-
1 ers) as per the prevailing Tariff notifications.

5 Date on which to be craated or date til
required to be maintained

i~ Pariod for renewal, replenishment, invo-
cation

"Since commencement of energy billing at re-
spective Atomic:Power Plants

"Not Applicable

S et s e e e

~5_Manner of maintenance

6. Bank account number

1

I—

| No manner specified

| 10937612427 (current account with State
i Bank of India) |

T D—

B} | Self-insurance Fund

-

T Amount maintained/to be maintained -

. 5 Manmer of creation and/or funding of ac-
| count

"Rs 613.34 Crore as at 30 September 2024

i

“The Fund is created by way of amount cok-
lected from State Electricity Boards (custom-
; ers) as per the prevailing Tariff notifications.

A
t

3. "Date on which fo be created or date till

“Since commencement of energy billing at re- K
1

required to be maintained spective Atomic Power Plants
4 Period for renewal, replenishment, invo- "| Not Applicable
___cation -
BT ONC
' .“‘;‘-. -,71,: T ;:’i‘; / A';-(
U, e, ML ity Y
O

b) In respect of the above Listed, Unsecured, Non-Gumulative, Redeemable, Non-convertible Bonds

SEBI/HO/MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022
in terms of Regulation 56(1)(d) of Securities and
Disclosure Requirements) Regulations, 2015 (as
ars for the following covenants:

7
|
|




T 5. Manner of maintenance "No specific manner specified
i
‘T "B. Bank account number 37505516364 (current account with State
| i Bank of India)
4  Escrow Account/RERA Account = ~NPGIL Is taking inftiative {o open an Escrow
Account
"5 | Debenture Redemption Reserve T Complied o
n B ) e
1. Amount maintained/to be maintained Rs. 2,701.01 Crores as at 30 September
E 2024
2 Manner of creation and/or funding of ac- | Reserve has been created as per Section
count § 71(4) of the Companies Act, 2013 read with
| Rule 18(7) of the Companies (Share Capital |
! and Debentures) Rules, 2014.
B 3. Date on which o be created or date till | Till the time of redemption of all the listed un-
- { required to be maintained secured bonds :
|71 74, Period for renewal, replenishment, invo-_'z "At the time of issué/redemption of bonds
L cation _ - N P S
3 5. Manner of maintenance 10% of the closing balance of bonds s

) t 6. Bank account number

Not Applicable

[ 6! De?emﬁtufe Reserve Fund

i 77 | Recovery Expense Fund

1. Amount maintained/to be maintained

count

3. Date on which to be created or date till
required to be maintained

T Complied
~"Rs. 0.25 Crores already paid as at 30 Sep-

2" Manner of creation and/or funding of ac-

~TNot Applicable

‘tember 2024

“Eund has been created as per SEBI Circular |
No.SEBI/HO/MIRSD/CRADT/CIR/P/2020/207
dtd.22.10.2020

etk

"Atthe time of issue of bonds

4. Period for renewal, replemshment invo-
2 cation  _
5. Manner of maintenance

b

6. Bank account number

Tasssmasases sesine

"8, Decommissioning Fund

t,_‘,

1. Amount maintained/to be maintained

j Not Applicable

0.07% of the jssue size subject to maximum |
of Rs: 0.25 Crores per issuer

| Not Applicable

" Complied

"Rs. 3416.42 Crore as at 30 September 2024

|

| 2. Manner of creation and/or funding of ac- !
count

The fund is created by way of amount col- |
lected from State Electricity Boards (custom-
ers) as per the prevailing Tariff notifications.




—

T 3. Date on which to be created or date till

! required to be maintained

R

I"Since commencement of energy billing at re-
spective Atomic Power Plants

L _ o it it
i 4. Period for renewal, replenishment, invo- | Not Applicable
i 1 _cation I R _ . B
% | 5. Manner of maintenance No specific manner specified
6. Bank account number —— = {0637613664 (current account with State.
‘ Bank of India)
e | _ B
B. Financial Covenants
*§m "i N Particulars ”Tlnﬁar'fh;qﬁamﬁe?"] B Formula used
ended |
!
i 30 September
i 2024
i 7 " Debt Service Coverage Ratio 134 Net Profit after taxes+ Deprecia- |
| (DSCR) tion and amortization+ Interest +
§ Loss on sale of fixed assets / In-
i terest & Lease payments
[ +Principal repayments
(2 | interest Cover o 1.50 | Interest “Gost 1 Net Profit after taxes
+ Depreciation and amortization+ |
‘Interest
3 | Net Debt to EBITDA T 2601 "“Total Debt— Cashand cash
equivalents / Earnings before in-
| terest, tax and depreciation and
amortization
4 "Gross Debt to EBITDA; ) —5765 | Gross Debt/ Eamings before in-
terest, tax and depreciation and
amortization !
o gl I, — e, z e - . 4
5 Debt cap Not relevant N.A.
6 | Debt Equity-ratio 445 | Total Debt/ Total Equity |
I'7  1DebtTangible NetWorth 1.43 ' Total Debt ] Total assets — Total |
| Liabilities — Intangible Assets |
8 Gross Non-Performing Assets Notrelevant | N.A. T —‘E
9 | E | PAR 90 and write off . T™ Notrelevant  N.A. - |
710" | Net Non-Performing Assets/ Tangi- Not relevant | N.A. {
ble Net Worth : |
1 GE4F " Total Debt/ Property, Plantand ‘%

Debt to Value Ratio f

/. ml.)ﬂ A {,a‘,




o ‘ Equipment, Right of Use Assets e
| and Capital work in progress
. S - s o
12 " | CAR (Capital Adequacy Ratio) (Tler Notrelevant | N.A.
| i | CAR)
137 Current Ratio B T T 7140 Current Assets / Current Liabilities
14 | Dividend ratio - a - “Fotal Dividend / Total Compre- | ’
hensive Income for the year
15 Liquidity T . Notrelevant | N.A.
16 Assetliabiity mismatch | Notrelevant | N.A.
| R U S ! - | S PELER e
17 Tmﬁ:erating Margin ' 41.50% Profit before tax excluding other
! ’ income / Revenue from operations
18 | Net Profit Margin T 32.75% | Profit after tax / Revenue from op-
l E erations : ! |
19 Long Term Debt to Working Capital | 24.51 | Long term debt/ Working capital |
Ratio } ;
% . . - U ——— + I FRCHIPIT; SN 1
20 | Total Debts to Total Assets Ratio 0.53 Total Debt / Total Assets 2
721 7 Current Liabilities Ratio 008 Current Liability / Total L|ab|I|ty
"22 " Payment of Interest on due dates (Refer or B1 below) | N.A. - 1

23" Payment of principal on due dates (Refer B2 below) _{ N.A.

e e e e M i W oot AN e 514

B1: Payment of Interest during the quarter ended 30 Séptember 2024

’ Sr.|  SeriesNo. | Due Date of | Actual Date of | Remarks
| No. f Payment Payment
"1 | Series XXXI-Tranche” | 05.08.2024 (Ef- {' 05082024 Complied
AtoE -8.23% fective) |
= | _ | ! g p—
2 | Series XXX-Tranche A 25.09.2024 25.09.2024 Complied
foE-8.14%
3 'Eézrfes XXXII-Tranche | 30.09.2024 (Ef- im 30.09.2024 Complied
f AtoE-8.13% fective) J
“B2: Payment of Principal during the quarter ended 30 September 2024 o R !
Sr.| ~ SeriesNo. | Due Date of Pay- | Actual Dateof |  Remarks ’
No. . ment Payment ?
H

~

FGWE@ R

|
!
|
|




C Affirmative or Restrictive Covenants
[sr. | “Particulars

N — .
1 1 | Security Cover as per terms of Issue
l

‘ 2 | Title of Security/asset

i

i

=i SN
Credit Rating

Q.I

|
!
4 T Credit downgrade o

| i
| ,%
"Not Applicable, as the bonds issued by the
Corporation are unsecured and secured by
' way of Trusteeship Agreement coupled with |
covenants of negative lien and irrevocable
power of Attorney in favour ‘of Trustees o
create equitable mortgage over the prop-
erty,. plant and equipment of ~certain %
plants/projects of the Corporation. -

"Not Applicable, as the bonds issued by the
Corporation are unsecured and secured by
way of Trusteeship Agreement coupled with
covenants of negative lien and irrevocable
power of Attorney in favour of Trustees to
: create equitable mortgagé over the prop-!
erty, ‘plant and equipment of certain
plants/projects of the Corporation.

No minimum credit rating has been prescribed
as per Debenture Trust Deeds/Information
Memorandum/Debenture Trust Agreements.
However, if there is a change in the credit rat—
ing, that ‘needs to- be reported .
NSE/Debenture Trustees. All the bonds are
issued with AAA ratings of respective credit
rating agencies and no change has been ob-
served during the quarter ended 30 Septem-
ber, 2024.

D. Negatlve Covenants
& U8r. Particulars
| No.

‘Purpose/end use

“Reasons from the management.
‘Complied. End use certificate has been submntted

by the Corporation to stock exchange and deben- |
ture {rustees on quarterly. basis. :%

2 | Change in the nature and conduct of
| business

No change is observed in the nature and conduct
i of business during the quaiter in terms of Clrcular
'no. - . SEBIHO/MIRSD/ MIRSD CRADT/ |
CIR/P/2022/67 dated 19 May 2022 issued by Secu- |
rities and Exchange Board of India in terms of | i
Regulation 56(1)(d) of Secuntnes and Exchange

| chlosure
o e

]




3~ | Change in management

| I ——

B e

4~ | Fund raising/borrowing/encumbrance

5 | Creation/Modification of charge

St Anjali Sinha, Joint Secretary. (I&M), DAE has

 ney in favour of Trustees to create equitable

"Requirements) Regulations, 2015 (as amended). T

hranne

been appointed as Part-time Director of the com-
pany with effect from 16.07.2024. .

Shri S. Muthukrishnan, Joint Secretary (Finance),
DAE has been appointed as Part-time Director of
the company with effect from 16.07.2024.

The tenure of Shri Gurdev S. Bhatnagar, Inde-!
pendent Director (DIN: 10235486). ended on and |
hence, ceased-to be Director with effect from that
date.

The board has approved the proposal of appoint-
ment of Shri K.N. Babooraj, ED (Finance) as CFO
of NPCIL in the meeting held on 09.08.2024.

Shri Ranjay Sharan, Director (Projects) (DIN:
09746118) retired from the services of NPCIL w.e.f.
30th September 2024 and consequently ceased to
be Director w.e.f. that date. i

4

~ "Buring the quarter ended 30" September 2024, the

Corporation-has not issued bonds and have not
drawn new term loan / cash credit. {

Not Applicable, as the bonds issued by the Corpo- |
ration are unsecured and secured by way of |
Trusteeship Agreement coupled with covenants
of negative lien and irrevocable power of Attor-

mortgage over the property, plant and equip-
ment of certain plants/projects of the Corpora-
tion. :
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E. Default

“Sr. T 77 Particulars
No.

,].
i - w
f 2 l Security creation default

o S

I% Extra interest payable/cure period al-
[ lowed/investment allowed/additional infu-
| —J sion required etc.

e

i1 "iﬁéfﬂt“df principal or interest or both | There is no default made by the Corporation in |

Reasons from the management.

E payment of interest and repayment of principal
amount due during the quarter ended 30 Sep-
tember 2024,

' Not Applicable

' Not Applicable

[Som—

For Nuclear Power Corporation of Iindia Limited

LNE

N. V. Pokie
AGM (F&A), PFG

Place : Mumbai
Date : 01-1I-1024
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NUCLEAR POWER CORPORATION OF INDIA LIMITED r ‘
(I%a W BT 9a A Government of India Enterprise)
Reglsterad Office ; 16% floor, Centrad, World Trade Centre, AL
Cuffo Parade, Colaba, Mumbal — 400 005. Sgata

@ 5§ T CIN: US0I04MHASRTGOI143458  Website : www.nucinicin
o e D LT B Tel {022} 22176000, 22476089, email id: cswitc@npeil.co.in

Kl Faer} st i N2 eR S

No.NPCIL:CS:81:2024:4 ¢ § Movember 07, 2024

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, 5" Floor, Plot No.C/1, ‘G’ Block,
Bandra Kurla Complex, Bandra {(East),

Mumbai- 400 051.

Sub: Submission of Financial Results for the quarter and half year ended September
30, 2024.

This is with reference to the Regulation 52 and other applicable regulations of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation 2015 as amended from
time to time; following information is submitted to the exchange.

a) Standalone Unaudited Financial Results of the Company for quarter and halif year
ended September 30, 2024 taken on record by the Board of Directors and signed
by Chairman and Managing Director and Director (HR) with the Limited Review
Report provided by the Statutory auditor. A statement of assets and liabilities and
statement of cash flows as at September 30, 2024 are also enclosed. (Regulation
52). The information as applicable under Regulation 52(4) is forming part of
Financial Results and Notes. -

b) Statement of Utilisation Certificate for the Quarter ended September 30, 2024
under Regulation 52(7) & 52(7A).

c) The Financial Results is also being hosted on the Company's website i.e.
www.npcil,.,g_i‘c_;_.in.

The Board Meeting started at 10.30 A.M. and concluded at 02.20 P.M.
Kindly take the above on records.

Thanking you.
Yours fgithfully.

<g >
{Varsha A%hagat)
Company Secretary

NEAPS > Compiiance > Announcement-Debt > Financial Result updates.

L



308, Lodha Supremus, Next to Lodha Eternis,
End of 11th Road, Off Mahakali Caves Road,
Near Hotel Tunga Intemational, Angheri (East),
- 400 063 Maharashira
Phone 7738007388 | Emaitmumbal@schapna.in

8. C. BAPNA & ASSOCIATES {7 A
ACCOUNTANTS C %‘»{\

Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Resuits of Nuclear Power Corporation of india Limited, pursuant
to Regulations 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 201§, as amended

Review Report to
The Board of Directors
Nuclear Power Carporation of india Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Nuclear Power Corparation of India Limited (“the Corporation”) for the quarter and six months
ended September 30, 2024 {(“the Statement™) attached herewith, being submitted by the
Corporation pursuant to the reguiremants of Regulations 52 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Corporatiorn’s Management and approved
by the Corporation’s Board of Directors has been prepared in accordance with the
‘recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS
34) 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) as amended, read with relevant rules issued there under and other accounting
principles generally accepted in india. Our responsbility is fo express a conciusion on the
Staterment based on our review.

3. We conducted our review in accordance with the Standara on Review Engagements (SRE)
2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by The Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of the
Corporation’s personne! and analyfical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion, .

4. Based on our review conducted as stated in paragraph 3 above read with para 5§ and 6
ahove, nothing has come 1o our aftention that causes us to believe that the accompanying
Statement prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Act, read with relevant rules issued thereunder and other recognized accounting prectices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20185, including the manner in which it Is o be disclosed, or that it conta:ns any material
misstatement.

ces T s

Jaipur : “Arihant’ "C-44/45", Greater Kailash Golony, Lai Kothi, Tonk Road, Jaipur, Ragasthan-.?s('}zmﬁ
Phone: 0141-2741824, 4038223 | Email : bapnase@grnail.com

Vadodara : 74-78, Gayatri Chambers RC Dutt Road,Near Rallway Station, Alkapuri, Vadodara, Guiarat-390008
Phone : 0265-2331068, 2334385

New Dethi: Plot No. 3-Th-78, No. Ad Maiden Garhi, New Delhi-110068

Udaipur : 179, Ssctor No 3, Hiran Mags, Udaipur, Rajasthan-313001



5. Emphasis of the matters

We draw attention to the followings:

a)

b)

c)

d)

e)

g)

Slow/non-moving inventory of Capital goods and stores (Capital work in progress) and
Stores and spares—O&M aggregating fo Rs. 963.45 crores as at quarter ended
September 30, 2024, ( Rs. 2110.60 crores as at quarter ended September 30, 2023)
are valued based on technical appraisal made by the management on setviceability and
good condition of the said inventories, on which we have placed reliance.

Capital work-in-progress ~ pending acceptance amounting to Rs. 17526.55 Crores as
at quarter and six months ended September 30, 2024 ( Rs 13425.84 crores as at quarter
ended September 30, 2023) which states that the materials received by sites/units are
under inspection or delivered to fabricators for further pracessing, and the same are in
the pracess of adjustmentfreconciliation.

Note No 5 the standalone financial results regarding Revenue from Operations for the
six months ended September 30, 2024 by Kudankulam Atomic Power Station 1&2 of Rs
2032.82 crores { Rs 2411.96 crotes for the six months ended September 30, 2023) to

State Electricity Beneficiaries are billed on provisional basis adopting provisional tariff
due to pending finalization of Tariff since commercial operation of the KKNPP.

At Madras Atomic Power Station (MAPS) Unit, Rawatbhata Rajasthan Site, Tarapur
Maharastra Site, Narora Atomic Power Station, Kakrapara Atomic Power Station 162
and Kaiga Generating Station, Revenue from Operations for the six months ended
September 30, 2024 for Rs 5077.17 crores ( Rs 6643.45 crore including additional
financial implication of Kakrapara Atomic Power Station for new tariff from April 2017 to
March 2022 of Rs 2048.31 crores for the six months ended September 30, 2023) has
been billed and accounted on provisional basis by adopting existing notified tariff/
stipulations of old tariff notifications beginning from 01 April 2022 to till date.

Non - disclosure of quantitative details inventory of Fuel and Heavy Water by the
Corporation, as per directives of Department of Atomic Energy (DAE) as applicable from
time to time. These charges are in the nature of payment made on account of usage of
material for generation of electricity. Being confidential in nature, the above have not
been made availabie to us for verification and accordingly, we wers unable to verify the
same.

Note 4 to the standalone financial results regarding Revenue from Operations includes
an additional financial implication due to new tariff notifications issued during the current
reporting period by DAE for the period from April 2017 to March 2022 for KAPS Unitand
also includes the financial implication on account of the latest notified tarift applied for
the period-from 1st April 2022 and onwards In respect of KAPS. The tfotal additional
financial implication due to above new tariff notification accounted in corresponding six
months ended 30/09/2023 for arrear billing is Rs. 1,872.63 Crore

Note 9 fo the standalone financial results which describe that Government of india has
recently conveyed its approval through DAE & has autharized Anushakti Vidhyut Nigam
Limited (ASHVINI} - JV between NPCIL & NTPC with 51% & 49% equity share of NPCIL
and NTPC respectively to Build, Own & Operate Nuclear Power Plants in India and
transfer Mahi Banswara Project (4x700MWe) from NPCIL to ASHVINI. Further activities
to functionalize the JV are being initiated.



h) Note 10 to the standalone financial resuits which describe the uncertainties and the
management's assessment of the financial impact due to the certain restrictions and
conditions related to Russia and Ukraine war situation, for which a definitive assessment
of the impact in subsequent period is highly dependent upon circumstances as they
evolve.

Cur conclusion is not modified in respect of the above matters.

. Other matter

We did not review the interim financial statements of 7 branches included in the Statement,
whose financial information/results reflect total assets of Rs. 149372.23 Crores as at 3om
September 2024, total revenues of Rs, 8255.98 Crores and net profit before tax of Rs.
2845.74 Crores for the six months ended 30" September 2024, as considered in the
Statement. The aforesaid financial information has been reviewed by the branch auditors,
whose review reports have been furnished to us by the management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these branches, is
bassd solely on the reports of such branch auditors.

Our conclusion is not modifled in respect of the above matter.

For 8.C.BAPNA & ASSOCIATES
Chartered Accountants

Fimn’s Reg&gﬁg .115649W

LN' \19.-440\

Priyanka Dinesh Kumar Jakhotia:
Pariner
Membership No.: 157426

UDIN: 2He 1428 BEEYATSL?

Place: Mumbai
Date: 07.11.2024



F NUCLEAR POWER CORPORATION OF INDIA LIMITED

{A Governmant of india Entarprise} CIN-USDT1D4MH 1987G0) 149458
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STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2024

SNE S— S o o e ey e R R . — .{RupsesipCrorel
Particulars i 3months endod Procasding Carresporsding Yooarto Date | Year to date i Previousyear |

3070512024 3 months anded | 3 months ended figures for figures for | anded 31/03/2024°
301062024 for pravious yaar currant previous i
i l 30/09i2023 pariod anded pariod ended

S - S . wemam . s | ..

- - o R . A U L0 :
e e R T Mpeuditd ™ el r Un-audlted ? T Unaudited | Audited
i
1”12} Rovenis fiom Dperations T sG] T AdEAES. | assva T pEsss| | 1o0kd T T TRAMT
; @_Qmwlmmne e e i Ll 21809 : __1‘9_7;48 i A48 34 THSS
| Total income R | 5585 75 ; __agize2: T 4gk6an 102687 | 10,392.83 18,8576
2, Expenses i B I 1 O
i(a) Consumptior of R Nisterals (Fusl § Heavy Waler Charges) |~ 124630 108028| ~ = aoesi i 21a8s: 58541 T 164588 | 342347
{v) Operation and Maintenance Expenses - T Tamssz Ml ddps T azags . 78534 | 1I8134]
(c) Empluyees Benefns Expensa o l 545 44 636.85 609,61_ . 1.282.28 1 154,08 | 2.5?7 86
i(d) Finance Costs. a 48iid 42004 | a7’ 0418 ; 472, 84’1“ __ioee30
{¢) Deprociation and Amorfisslion Expenses - 44083 1 5788 3281, T §hdz T
!(n Admiristration and Other Expenges - 85218 | fosesy @i T smal 49122
TolaiExeenses d24551 | 28107 “zddsae 6,886.68 10,788.18 }
13. Profit bifors Rate Ragulatory Income | (Expansas), 1,35034 ] 205145 174710 | 3,401.68 5,268 o7 842768 .
‘Excactionalitams and Tax (-2} __ — SR i — | DU S I |
4. Rate Regulatory Income / (Expenses) T 1ess0si (0. 23)\ : 38377 §_ 70682 69878 | Tgese,
{5. Profit bafore Exceptional tems and Tax (3+4) i 24%3 17522 | o087 ate7e1]  6psaes| 1032216
P S b
7. Frofit bafore Tox {5¢6] . - 243639 B 201087~ T aterm1 6088851 1032216,
18, Tsx Expemes ) i . g I
 (a) Gurrent Tax T amsse 3884 T TIN&T 108426 ' 181005]
" by Deferred Tox_ T AT 24t E T oags7a 77 bieba 198045 .
‘‘‘‘‘‘ Total TaxExpenses 86185 854,57 TAEeyd 379880
8, Profit after Tox (7-8) - I F Y {'“ T, 1,456.30 Taathgs] T 852266
™. {2) Other Comprehensive income T {es00)| - 091 | (24.38), _uaghy
(b Tax o Giher Comprehensive inco T T TTTTOaE (8._97_)_}_ @z T (78e)
Ofior Comprahansive incoma {ret of Yax) {a-b) @148} 078 X S X R 4
11. Total Co:rnagg_aheljls__fv_e_lon_gome {net of tax) (9410} __hasss 145708 296142 438494 | 648553
12 Eammgs Per Share {EPS) (Face s Valiun Rs. 1 DOOI-) {in Rs.) | -
1 Bofors Rate Regulatory Activities _ " T 1 A RS )
oyBasic ~ o T TE_@aT T o s AT e O W
{ ”lg)__“Diuted (‘u_f;as__ L (") 52_(}9 " 72 o3 1 " 4129_.‘._44 R 9] 341.17 O
1} After Rute Regulatory Activities o ot . . i i .
_8)Besic - ¢ 5481 ) essay  (» ol TV a4 () 2782 " 39385 |
b} Diuted - F) w21 () GBEAI () sura | (9 183, () 2ese.  se3edd
13 Operating Mergin___ CTOTTTT T T s 22Eewi_ 4381%! 38.30% mra% T slee%
4. Net Profit Marghn 32.75% 27 50%: RN 30.38% 30%  _ 5.a9%!
15, terest Service Coverage Rafio (ISCH) T T TTiEn el T T dm T e T im
‘1:; Paid up Equity Share Capial (Face Vaius Rs, 1000 per { BIAAT 17.417.48 - 605482 1874110 TN fra7548
sNarg ———a—
117, B‘l&d up Debt Ca tal, Bondsy | 7 zofeie " Fewao|, . 2081036, _ zgmdo,  2rfiede” TTE7010.90 -
18, Reserves exohuling Revaiustion Reserve, Capial Reserve and .~ 46.230.37 44,349.40° 42100671 452%0.37, 4210967 43,145.26
gamoun'f recelved for ee:mty pending afotment | :
118, NetWadh (18«18 T T magmdT| T eagemEs 59.05449 TTUEETIar | setedde| T 6082074
i20. Debarture (Bond) Redemplion Reserve PR X 171 X [ 701 01 TUoarenety | 270100 ¢ 270101 270101 |
:21. Debt Equky Ratio i 145 R X a5t aselT T s
13, Dett Servies Coverape Ratio (OSCR} § t"'”‘“ i sz{ e T TTias T a1e, 1w
13, Curreni Refio = TR 140 148 R R Rt 12
24. Long Tarm Debtto Workang Captal Rato 24500 1638, war T mst. . mA7 AT
25. Bad Dabls 1o Account Recelvable Ratie T om 000] 0@ T ew . oo Gy
128 Currert Liabiity Ratio ] 008 ag7 - oes 608 0.08 R
'27. Total Dabts to Total Assels Ratio " - os2__ osy " oesz| 05 i
28, Oebtor Tomover Rata ™ — T I N & B Y- D o Y L '3 I 2.8
728, invertory Tumover Ratio - Ty 33 () 2AL () 32 () 6w ¢ 758" ~ 1285

] Aot Annustised,



STANDALONE BALANCE SHEET (STATEMENT OF ASSETS & LIABILITIES)

[Rupees n Croe)
Particulars Asat [ Asat i As at
Nwoz024 | dowa0zs o 3WONHA
" Unaudited " |~ “Unaudited " Audhed
. ASSETS _ . 1 : -
1 . Non-Current Assets - e e
| a1 Property, Plant and Enulpment e 50,970.78 | Fipasth T ETAzs !
;o b R ht of Use Assets e 9692 "
'l Caital Workdn'Frogress i §6.47461
___d| Intan ible Assets ) ) ) : 1393

"ie: Financial Agses _ . T - i
Tlavestments o - 1
[ "I, Trade Recelvables - ) 1
| ! iil}Loans - Tiadl T 5_
T ) Others T - 8387 { 623.23 .
T Other Non-Cumem Assets . 4867144 | 443235
R Totel Non-Cuzrent Assets (A} ! 1,38,181.41 + 1,45,986.13
2 fG.".u.rrmenwt.aﬁgs.e};W..n..M_w e AT e e e i ! [ i
1. {8 !inventorigs ) 1.638.31 ¢ 135383 1,570.58 ’
4. . ib%_ Financial Assets - - | v
i Nnvestmem.s 1T T 4ge88 | 444.49 | 452.98
- ) Trade Racelvables N = . Yo 4D 5.895.01 | 4,730.86
_ ., li;Cash and Cash Ecuivalems = 559746_ 3512 65 i 354215
_7_ .. Iv:Bank Balances other than ___(i yabove 5.41 | 34 28 . - 151441
iy : L - . 2245 "20391 T B¢
i 58586 840.08 i 58
s Oﬂgr gumnt Assels 587.34 469.21
s Assets class:f‘ed as held for sale - 189,22 18928 ¢
f Total Cutrent Assets (B _ e 13,043.39 12,569.02
_§~»__,LaﬂagulatojAssets( ) R 1008908 ] 8,108.45 |
) . T IOTAL, _ASSETS(A+B+C| ) 7847878 1,56,848.88 |
. .. 1EQUITY AND LI | i
1. Eaut " — - — |
\a Enulty Share Capital o o | 18,741.10 | ”Mﬁ_ i _17 675.48 *
{b‘iomerEdurtg__ : — — T 4822784 4318754 1 4394307;
Total Egtmmr. A - I I 64,968.74 - 60,122.36 ; 61,618.55 |
{Funa held for Ofhers ‘Net of Investments and Depostts |6 : 26,10 | EECR 2927
 Ligbilities S T o H Sl Il
3 NonCurent Lisbiitles . i —————— 1 ‘ . wmwwi
& | Financial Liabillties § T - i N
T Borrowinas. - __B0.808.70 ¢ 80.331.87 85.450.3¢6
L nH.easa s Ligbiities e -l . 4___59_ i 62.29 , 56.99
1, Other Financial Liabiities e e ) !
~102 " Provist Pmsms e ———ee——— e = ,_2_,53“2_‘19 _2217.28 ¢ .___...__2;.4‘2-09
_tc} | Deferred Yax Lisbilites (Net: B U= | 8,310.65 £.487.68 7.848.60
.4 _Other Non-Current Liablities . i 24437 | 24217 | 24499 .
. Tota! Non-Gurrent Liabilities - e [ 1,02,078.31 | 89,341.29 _____9_3_&13_93
4 T Clirrert iabiites R e 1 ] - 1 ]
! e2i: Financlal Lisbilies ' R 1 i
! E - 1) Borrowinas e 2,020.80 1,800.00 2.200.00
i Hilease Liabliges o e _4880 | 5463 ; 4873
| i) Trade Paxgbles e 1 L ok S—
N ____~Qutstending dues of micro enten*nsas and st smau ente rpriaes 42418 | 6282 : 126.09 |
| - Outsianding dues of f creditors other than 1 micro entarprises and small enierprises 88591 ¢ 663.70 ; 556.84
A0 Others Financia] Liabiiies . PERppI— 4987.67 385171 | 4,107.26
T Gther Current Lisbilites o e 23374 300 21 , X934
j. " Provisions R 145612 | _2apo. wmidsl
t__[dy CumentTaxLiabiliies Nett _ o .. 0835 15 | 40775 « 42.80
. __Total Current Liabiifties i S 338583 1 7,365.42 ; 1.573.241
.- - " Totai Liabilities (C) 1,11,413.94 5670871  1,06,586.27
TOTAL EQUITY AND LIABILITIES {A+ B+ C} 1,76,478.78 T1.56,84888 | 1,68,23409



STANDALONE STATEMENT OF CASH FLOWS

e

Particulars

I A

CASH FUGW FROM © opsmmne ACTMT!ES .

Adrustmams for:
Add: {a) De: reciatxon and Amomzatwn
i Provision for € Obsolete Stoek / iWrite bac pack.
i “Bravision for Doubiful Loans and Advan Advances

€

R -y _{Rupees In Grore)
For the current For the previous For the prevlaus i
half year ended half yearended .  yesr gnded
30/09/2024 30/08/2623 | 31/03/2024 |
Tiaudted | Upaudied " Audied |
i 418751 6,088.65

ng;osal‘gam: on Forel n Currenc Tranalaﬁon mﬁrsa!lsed 8

_ lezLoss on sala f d:svosa! of Property Plant & @usgments . ___;84*1

rf !nhms(m Legse Lzabj!_ly e _— . : L1t

S M }fmaneg cost . - { 0183 470811 108459

I e — L - 506734 T 72048 | 1281947

iLess a1 Profiton sale of Proyent, Plant& Equinment I 4 B KR
ik lntarest income on investin . activilles - - 27734 ¢ 83.98 . 299.18:
ks e ] Excess ' rovision and su _,g_i_g beiances wiitten beck pack = - 6437 3.39 ° A
"d Unwindin:. of dnscount on Trede Recewables _.nes! 127.97 225781
{ _ Operating Profit before working capital changes — 5,811.28 © 989." 1228281
i stmentsfor_'_‘ N o o : X ;
ef{increase’ in “Trade  Recelvables . | 236,88 i *535.?9?“ EEEE {10185 ¢

‘Decrosge fincrease’ In ipventories  _ ' A 188.13; _147.30- 426431
[Decreasef Inciease’ In l.oans and Advances R | i85 UYL 12083

_ | Decreasafincrease in Other Financial Assets e — T GaEy . _{408) 191,56
U7 Geiraneeerag 3e, in Other Assets i "L' ) 45.', 70357 ~H 953 gsyi
1 a6 sa%. Ogetease in Trade Pavables . R 12747 11808 £59.2831
i 'neTesge :)e: % w{gm Provisions ____ 8071 - 52w

L i R : 137.97) T eae2 L§3.§%
increase/:Decrease, in Other Liabiities 077 T wers Bres!

__CASH GENERATED | (USED ! . BaTTAQ %,880.00 4185304

Less Taxes Eﬂ%m@ﬂ@. 53819 . . 655688° 1.763.16

. NET CASH GENERATED BY OPERATING ACTIVITIES 564130 5.224.34 T19,100.78 |
8 CASH FLOW FROM INVESTING ACTIVITIES - =i o -

- _hgdition tu Propert . Plant & Equipments and Cagital Work in Progress 636101y [42048) (1384317}
fJaFe of Progery, Flant & £ Uinments o . . 147 0 28,38
_Addition to Intanaible Assats " = | I ) 4.50 . (1.25) _ (328

S Add:tlon! Raduchon fo RoU Assgis — e _{oet 032 32 - -t

. MaturitylSa!el Withdrawal from }nveszmemslnemsms yhet _—— 005 .. T8e

el Investment In Bonds, De: osiis and Others Net’ o L 45673 40820 207131

T interest received on investments and Loans — 3524 _ 8370 T 24850
| Mowement in Fund hetd for othersNet ; 6683 NS T .5
T T NET GASH (USED IN) / FROM NVESTING ACTIVITES (4,604.75) _ (637407 11572869}
€. TcASTFLOW FROM FINANGING ACTIVITIES R — — el
) Proceeds from issue of Equity Share CapitalAmount received for Equuty pending % 1,271.01 1,523.00 1,980.82 1
allotment
«Einange Cosis paid on Borowings . . _. . TTHBZES T (1842.80) _ 15,100.42)
Proceeds fram Russian Credtt I ‘ ; 1,702.48 .. R3OTTIS 5474, 40
'| Proceeds from Bonds & Termbosns Y. 0.00 3,052.48 040767
_ .t Reta ment of Bonds & Term Loans - {200.00) __(200.00)' ___(_ 8001.00)
' Repavment of Leage Liabiiit e e 2804y _@85)] {40.89).
Interest naid on Lease Liahilit S o 5L 02) WJ_Z 92) s 9_§l»
__- Intedm Dividend for the year I e ki - . N (1,065.003
Final Dividend for the . revigus ear " - ) 1784.00); {78400}
T t 'NET CASH (USED IN)/ FROM FINANCING ACTiviTiES — 1 928798 404714 8,55482
| "Nt iDesieaseyincrease in Cash and Gash Equivalents [AtB+C) L Mluss.aﬂ = peeral T 282681
Cash & Cash Equivalenis as at tgme cnmmancament of the period / yoar t 354215 61524 _ _ 61534
Cash & Cash 1 Equivalents as at the Ckase of the perlod fyear 8, 50746 ;,512557_ 554248
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| 3)(i) Madras Atomic Power Station (MAPS) Unit-1 (220 MW)

-

Notes to Standalone Financial Results:

1) The above resulis have been reviewed by the Audit Commiiee in its meefing hald on 06/11/2024 and taken on recard by the
Board of Directors of the Corporation in the Board Mesting held on 07/11/2024. These results have been subject to Limited Review
by the Statutory Auditors of the Corporation in line with the Regulation 52 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

2) During the previous period, Kakrapar Atoriic Power Projet Unit -3 (700 MW) and Unit 4 (700 M) had heen commercialised on
20/06/2023 and 31/03/2024 respectively. The total installed capacity of nuclear power plants had been increased from 6680 MW

1o 8080 MW.

e

T urder shutdown and has Been taken in project mode from |

01/04/2018 for end shield related works, hence, there Is no generation from MAPS Unit-1 during the current reporting period as well
as in previous periodsiyear. In the opinion of the management, after completing the aforesaid work, the Plant will again generate

the power and agcordingly, no provision for impairment is required at the

| 3{ii} Tarapur Atomic Power Station {TAPS) Unit-1 and Unit-2 (160 MW
mode since 01/04/2020 and 01/08/2020 respectively, for extensive Inspection and repair of reactor recirculation line piping welds,
hence, there is no generation from TAPS Unit-1 and Unit-2 from sbove mentioned shutdown dates. In the opinion of the
management, after completing the repair work, both the Plants will again generate power above 80% capacity and actordingly no

o ]

5

provision for impairment is required at the current reporting petiod.

current reporting period.

sach) are under shutdown and have been taken in project

3{ifl) Rejasthan Atomic Power Statlon (RAPS) Unit-3 {220 MW) was under shutdown and had been taken in project mode since
E 28/10/2022 to 24/0712024, for En-masse Coolant Channel Reptacment {EMCCR) and En-masse Feeder Replacement (EMFR} and
other upgrades. Hence, there was no ganeration from RAPS Unit-3 for the above mentioned period.

4)" Revenue from Operations of Year to date figures for previous period ended 3070972023 includes an additional finandial

implication due to new tanff notifications issued during the previous repo

rfing period by DAE for the period from April 2017 to March

2022 for KAPS Unit 182 and aiso includes the financial implication on account of the latest notified tariff applied for the period from
1st April 2022 and onwards in respect of KAPS Unit 182. The lotal additional financial implication due to above new tariff
notification accounted in "Year fo date figures for previous period ended 30/09/2023' for arrear bilting was Rs. 1,872.63 Crore,

5} Revenue from Operations by Kudankuiam Ao Powar Station 182 to State Electricity Bensficiaries are billed on provisional
basis adopting provisional tariff since commercial operation, due to pending notification of Tariff. Al Madras Atomic Power Station
182 . Tarapur Maharastra Site 1-4, Rawatbhata Rajasthan Site 2-6, Narora Atomic Power Station 1&2 , Kakrapara Atomic Power !
Siation 182 2nd Kaiga Generating Station 1-4, the Revenue from Operations has been biliad and accounted on provisional basis by
adopling existing notified tariff/ stipulations of ald tadff notifications beginning from 01 Aprl 2022 1o il date dus to pending new |

notification of Tanff. _

) The listed bonds aggregating to Rs. 27.010.10 crore as on 30/09/2024 are secured by way of Trusteeship Agreement coupled
with covenants of negative fien and irrevocable power of attorney In favour of Trustees 1o create equitable mortgage (i.e. negative
fien) on the Corporation's certain Property, Piant and Equipment. For negative lien, no charge is created with Registrar of
Companies. The asset cover in respect of thase bonds as on 30/09/2024 exceeds hundrad percent of the principal amount of the

said listed bonds.

7) During the current reporting period, Bond Redemption Reserve of Rs. Nil {previous period ended 30/09/2023 Rs. Nil) has been |
created out of General Reserves to make up the debenture redemption reserve upto 10% of outsianding debentures as on

30/05/2024. Tota) Bond Redemption Reserve upto 30th Sept 2024 is of
is Rs. 2,701.01 crore)

Rs. 2,701.01 crore {previous period ended 30th Sept 2023

8) During the reporting period, the Corporation had allotted / jastied 2420000 equity shares on 15/05/2024, "B236200 equity shares
on 09/08/2024 of Rs.‘!,OOG each, amounting to Rs. 1,065.62 crore to Govemment of india.
9) Government of India has re'éenﬂy mnveyéd- its approval trrra;l&l DAE & has authorized Anushakti Vidhyut Nigam Limited

{ASHVINI) - JV between NPCIL & NTPC with 51% & 49% squity share

Nuclear Power Plants int india and transfer Mahi Banswara Project {4x700MWe) from NPCIL to ASHVINI, Further aclivities to

functionalize the JV are being initiated.

e

of NPCIL and NTPC respectively to Build, Own & Operat]

tmarsrsanes




70) The current contimuing stabiity in situation due to the canfiict in the Russia-Ukraine region, pursuant sanctions an the Russian ?
banks and restrictions on logistics & insurance areas by different countries / agencies worldwide on Russian supplies, have
potential o have adverse impact on the project progress for KKNPP Units 3 to 6. The potential issues are on the supply of
equipment from Russia, Ukraine & other European countries by JSC ‘Atomstroyexport” (JSC ASE) - who is the nodal Russian
agency with whom NPCIL has signed contracts for supplies and services, logistics and insurance for transportation for KKNPP 3-8
ftems.

As on current reporting date, difficulties faced for logistics/ transportation of items/ equipment from Russla / Europa are being
- resolved by NPGIL & ASE to certain extent and some shipments of equipment / materials (i.e. Break Bulk vessels) could be carded
out through JSC ASE. For further ocean transportation of ftems/ equipment in break bulk shipment from Russian ports for the year
2024-25, NPGIL has entrusted ASE with due approval of competent authority. NPCIL has separately arranged for shipment of
cargo through container/air shipments from Third countries. For some of the equipment which are already manufaciured and ready
for shipment at factories In Ukraine/ Third Countries, but could not be shipped by ASE due sanctions, NPCIL is plarming io directly
enier into contract with the manufacturers for shipment 1o site, as proposed by ASE. ASE has also entered into contracts with some
of the Indlan manufacturers o take up manufacturing of some of the equipment like pumps, pipefines and valves in India in view of
present geo-political situation. )

11) Formula used Tor computaion of coverage ratios (1) Operating Margin (%) = Operating Profit / Tunover x 100 (i) Net Profit
Margin (%) = Profit After Tax (PAT)/ Turnover x 100 (i) ISCR = (Profit after Tax + Depreciation & Amortisation + interest + Other
adjustments) / (Interest before transferting to Expenditure during Construction) (iv) Debt Equity Ratio = Total Debt / Net worth {v)
DSCR = (Profit after Tax + Depreciation & Amortisation + Interest + Other adjusiments) / {Interest before fransfering to EDC +
Lease payments + Principal repayment), {vi} Current Ratio = Current Assets / Current Liabilities (vii} Long Term Debt to Working
Capital Ratio = Long Term Debt / Working Capltaf (vili) Bad Debts to Account Receivable Ratio = Bad Debts / Trade Feteivable{ix) !

Current Liability Ratio = Current Liabilities / Totatl Liabilities (x) Total Debts to Total Assets Ratio = Total Debt / Total Assets {xi}
. Debtor Turnover Ratio= Turnover / Average Trade Receivables {xii} Inventory Turnover Ratio = Turnovar / Average inventory.

"12) The previous period figures have been re-grouped / re-amanged, wherever considered necessary, o conform with “eurrent |
| period's | year's prasentation.

For and on behalf of the Board of Directors
NUCLEAR POWER CORPORATION OF INDIA LIMITED

¢ 7
*W
o Dy 0 [
p.a. sUReSRENED B. C. PATHAK
Director {HR) Chairman & Managing Director
DIN: 09495707 DIN: 07770198

Date: 07/11/2024
Place : M_ympaL
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NUCLEAR POWER CORPORATION OF INDIA LIM!TED

A Goverpnment of Indls Enterprisa}
: 16th Flowr, World Trude Cantie, Duffe Porade, Cotaba, Momiai- 480 003,

CiN - UABIME13087 G011 48458

Tel. No. G22-22982471 1 77, Fax No. 022-22160703, Websits - wowanpcil.oio.in , E-melt - fohasinra@npeil.ce.in

"EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ARD SIX MONTHS ENDED 30TH SEPTEMBER 2024

B ﬂuraes in Cnm

Standsione |
1 moenths ended Preceed " Comssponding | YeartoDate  Yaarto das Rravions year I
Parteula Y024 Imonths snded 3 mortha snded ©  figures for figuras for andad 3!1‘03!20245
i 3000612024 for préavivis year clrant pravicus
300872023 parior anded patiod endoad
i 300912094 2003
Unaudited - Unaudited. | Un-audited Un~nudlted un:audﬂod  hudited
1, Total Income from Operations S e—— . 540036 " 4asisd L AL S T Y 16,0883 BAmT ]
2 Profit for tho penog (kelore Tax. Excostions! andior & oy toros} T 2daeas etz T 4razst  epeEEs | 048
3. Frsili bl the period before Tax (afier Exceplional and Exiradrdinary lems) ¢ 343898 L 415751 00885
4, Proft for tha panod afler Tax (afer Exceptional snd Extabrdimaryilens) ¢+ 176844 299349 Td4ge06 L BszE
5. Tolal Comprenensive ncome for the period IComprising Net Svoli i fhe 174858 1.204.14 1457.06 2981.13 438490 548583
I eriod ! fafter tax; and Orher Comorehensive incam (atter tax)] { . - . e e
1. Fad wp w "th! Share » Caplal {Face Value Ra. R, 10005 ¢ pershecs) [ 18 (TR 7, 917 48  lnesm’ 124048 1695482 17.675.48
7. Rasarvus excluding Revakislot esarve. Capital Reserve 30d smount 4523097 44343, 40 . 42.108.87 45.230.:?7 . £2,10857 43.145.28
recefved for eguily oanding slaiment el ——— S I
B. Net Worth e Tens71a7 527688 | 5906409 637TVE7 52.084.49 80.820.74
9. Pald up Dot Cagitai (Bondsy it 015,38 274 ms m AL X . 010 10 J 2751010
110, . Duistanging Redaamanis Preference Shares ) T - R oliE Lo 5 -
11 Debt EQU?"J r’-'aﬁo e o R ... 145 L la 1.39 I 1,‘5 I 149
12. Eatnings Per Share after Rate Ragulatory Activites iFave Vaive Hs. 100w g
wach o {in Rs.) v . S
| ajBask I 9] "_§_§‘£§__ _Iy sse2 (8] gmm e (') 165 41 'y Z78.29 N 39388
b} OfRag R 9882 ) €828 prodoTe T TR et oy w7rse 20389
13, Capitat Redermption Reserve - ) . T T
13, Dabantute {Bond} Redempuon Reserve o 270181 270101 ~3ior 2wz LR
", Dewt Servce Coverage Rats T 43’ T 145 T i ,.__._‘3.‘.3 |
1B, interest Servics Coverags Rato T e e %0 1.30 TiEE: T 7T e 3
1% Mot Airiushsed. e
Notes:
13 The sbove s an exirac: of the dalafied format of fngncisl results fed with the Stock Exr,hargs urdder Reguiation 52 of the SER {Lsting Obtigations and Disclusure Requirements] Ragulatons.
2015 The kil ‘ormal of firancisl 7eaults of the Cnporation 872 angilahie under 'Abdd us - Campeny Profite’ section of the Corporation website www.npsilie.in and 2 s¢fin tha websile of NSE.
2} For e otner fine Nems referrsd in - &gu!anm S92 (4: 0f the SEB (Lsling Dbugatons and Disclosure Requirements). Ragulations 2C15, pertirert disclosures bave been made to the NSE and aise
muide avsilable on the Corsomton wedsit: under 'About us - Comoary Profite’ sacticn

|
|

Oate: 0771172024
Fiaca: Murnazi - .

For eivd on bzhed of the Board of Direstors
NUCLEAR POWER CORPORATION OF INDIA LiM!

W G
PA m B C Pathak

Diractor (HR) Cralrmay & Mansging Direcior
£INE DG4SET07 DN 7770193
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Nuclear Power Corporation of India Ltd, il
YT HIPIR F 3899 (A Govt. of India Enterprise) o et
L GHG A ﬁmm’mﬁ HaH, 8" Floor, Vikram Sarabhai Bbavan,
Gﬂﬁﬂmﬂ' 'ﬂ'ﬂi - 400 094 . Anushakti Nagar, Mumbai - 400 004, . @
Tel :022-25991892 (CIN) - U48104MH1987GOT149458 Wy
vt e v
ONLINE SUBMISSION ONLY
No. NPCIL/Bonds/Utilisation-52(7)/30092024/2024-25/ 5A 23" Oct, 2024

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), MUMBAI ~ 400 051.

Dear Sir/Madam,

Subject: Statement_of Utilization_Certificate_for the (wuarter ended Se/tember 30 2024 under

Regulation_52{7) and_52'7A.of SEBIListin. Obli ation and Disclosure Reduirements)
Regulations, 2015

Pursuant to Regulation 52(7) and 52(7A) of SEBI {Listing Obligation and Disclosure Requirements) Reguiations
2015, the Company hereby confirms that there were no deviations in use of proceeds of issue of Non-
Convertible Debt Securities from the objects as stated in the respective offer documents during the quarter
ended September 30, 2024, and submits the statement indicating the utilization of issue proceeds of non-
convertible securities during the quarter ended September 30, 2024:

A. Statement of Utitization of issue proceeds:

Vi o —

; ; i CIf8is

! ’ Yes, then
Name Mode of Fund * Date of Arnount Any specify the
of the | Raising {Public Type of L Raised I Fund ! deviati purpose of Remarks,
. raising . o, . deviation . .
Issuer | Issues/Private Instrument funds {Rs.in i Utitized | (yes/No) forwhich  ifany
placement , lacs) 1 ! ¥ the funds |
: were
. ' utilized
. |
1 [ 2] 3 4 5 & .7 8 1 9 10

No NCD is Issued for the quarter ended September 30, 2024 and there Is no deviation.

Page 1 of 2
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Name of the Signatory: NAGESH ENKATESH POKLE
Designation:  Additional General Manager (F&A)
Date: 23" October, 2024.

P Nuclear Power Corporation of India Ltd. -
HITH HIPR BT SEUH {A Govt. of India Enterprise) summEEm——
g qrdad, ﬁﬂm WG, 8" Floor, Vikram Sarabbiai Bhavan, A
HaE - 400 094 Anushaiti Nagar, Mambai - 400094,
Tel :022-25991892 (CIN) - U40104MH 1987G 01149458 )
NEW INDIA VS
S N ST Wt l
B. Statement of deviation/variation in use of issue proceeds- L ‘
[PARTICULARS | REMARKS "
“Name of Listed Entity - ) " Nuclear Power Cor Corporatmn ofindia
L Limited o
' Mode of Fund Raising T Private Placement
Type of Instrument ‘ T Non-Convertible Securities
Date of Ralsmg Funds o No NCD issued for the Quarter ended
Amount Raised o 30" September 2024
Report filed { for Quarter ended T September 30,2024 o !
Is there a Ee\;lat:on/variatlg_n in use of fund ravsed’-’ i No - B R
Whether any approval is required to vary the object of I Not Applicable i
the issue stated in the pmspectus/offer document? - i
_‘I_f_y_gs_,_ Details of the approval so requlred7 T _—T Not Apphcable o R _{
_Date of Approval " Not Applicable i
Explanatlon far the dewat:on/vanatlon | Not Applicabie 1
Comments ofvttu; Audit C Comm|ttee after revnew T ! None - |
e Cﬂ'raments of the Auditors, if an, 'W‘Tﬁaﬁe o : '
l Objects for which funds have been raised and where there has been a dev:atlon/variauon, inthe |
| following table: L E
Original | Modified | Dﬂglna! Modified | Funds Util- Amount of Devia- Remarks, if 1 :
Object ! Object, Aflocation  Allocation, | ized tion/variation for the | i
if any if any guarter according to ! {
i applicable object l
L __ (mRsCroresandin®) |
Not Applicable » o
For Nuclear Power Corporation of IndiaATrnited ST
4 IS ’

Page20f2
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Nuclear Power Corporation of India Ltd.

it S Y+ 2 Y

HRT WP BT I=TH v (A Govt. of India Enterprise)
8 a1 e, v URTYTE Yae, 8" Floor, Vikram Sarabhai Bhavan,
gﬁ'é 400 094 Anushakti Nagar, Mumbai - 400 094, * @
*::mmrw Tel :022-25991892 : (CIN) - Ua0104MH1987GOI149458 7 . - .~
HEW INDIARTS
il 0 AR TR
ONLINE SUBMISSION ONLY

No. NPCIL/BOND/IG/Q2/13({3) SEBILODR/2024-25 /16'4 ‘ Date: 16.10.2024
To, N
National Stock Exchange of India Limited,

Exchange Plaza, Bandra-Kurla Complex,
Bandra {East), MUMBAI-400 051.

Dear Sir/Madam,

‘Subject: Statement of Investor Complaints pursuant to Regulatlon 13(3) of SEBI (Listing Obligation and
Disclosure. Requifements) Rezulations, 2015 for the quarter {Q2) ended 30th Sep, 2024

{FY2024-25}
Pursuant to Regulation 13(3) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, plcase

| find below the statement of Investor Complaints for the (Q2) quarter ended 30th Sep;-2024: (Financial Year 2024~
f 25} WIth respect to NCD Series (Series —XXVIll, XXIX, XXX, XXXI, XXX, XXKH{, XXXV, XXXV, XXXVI XXXV and XXXV}

-

| STATEMENT OF INVESTOR COMPLAINTS RECEIVED THROUGH 'SCORES PORTAL FOR THE QUARTER ENDED -

30th September, 2024 .
g | lNVESTOR COM PLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS -FOR

" THE PERIOD FROM 01.07.2024 TO 30.09.2024 (FY2024-25)

1. Number of Investor Complamts Pendmg ason 01.07.2024 NIL

) 2. Received durmg the penod from 01.07.2024 t3§5 09.2024 - '__}L "NIL”‘

} _:_3 *&;b;s_éd off dunng g the penod from 01.07. 2024 to 30.09.2024 ¢ - ' gﬁ_
4, Number of Investor r Complaints remaining unresolved as on'30.09. 2024 _.__‘__.__ T W:I NiL }

| STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE REGISTRARS (MCS Share Transfer Agent Ltd.,
] | Beetal Financial & Computer Services(P)Ltd. and Alankit Assignments Ltd.) FOR THE QUARTER ENDED 30th |
September, 2024 '
| INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR
THE PERIOD FROM 01.07.2024 TO 30.09.2024 (FY2024-25)

i 1. Number of lnvestor Coﬁﬁglun_t's—Pendmg as on 01 on 01.07.2024 o L ONIL

] g_ -2 Recewed durmg the | penod 'from 01.07.2024 t0.3( 4 to.30.09.2024 - _:_ - CNIL
i 3. Dlsposed off durmg the penod from 01.07. 2024 to 3( 30 09 2024 Nit 4
4. Number of investor Complamts remammg unresoived as on 30.09.2024 NIL |

S /-—"“} -

i | PP




+

[ STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE DEBENTURE TRUSTEES (SBICAP Trustee
| Company Ltd., IDBI Trusteeship Services Ltd, and Catalyst Trusteeship Limited) FOR THE QUARTERJ

| ENDED 30th September, 2024

r INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCILBONDSFOR . = |
___THE PERIOD fg_OM 01.07.2024 70 30.09.2024 (FY2024-25) |

i, Number of Investor Complaints Pendmg ason 01.07.2024 I NIL j

2. Received during the period from 01.07. 2024 to 30.09.2024 f NIL j

3. Disposed off during the period from 01.07.2024 to 30.09.2024 L

i 4. Number of Investor Complaints remaining unresolved as on 30.09.2024 LN

Please acknowledge the receipt of the above.

Note: 1. it may be noted that there is ho Investor Grlevances/CompIamts under ODR for the

Quarter ended 30th September, 2024.
2. NPCIL has not received.any Investor Grievances/Complaints through email or letter

or any other form of complaint.

Thanking You,

For NUCLEAR POWER CORPORATION OF lh%‘&aiﬂ&é‘;““u

ool B0 selsinoif

"(DIPANKAR BISWAS) \
\
Dy. Manager (F&A) N

Encl.; 1. Scores Portal Report
2. Complaints/Grievances Report from R& T Agents and Debenture Trustees

3. ODR Portal Report



National Stock Exchange OFf India Limited

Date of 16-Oct-2024
NSE Acknowledaement

{ Symbol:- _! B R B
_ ! Name of the Company: - : Nuclear Power Corporation of India Limited

I Submission Type:- ~ Announcements

; Short Description:- Disclosure under Regulation 13(3)

i Date of Submission:- 16-Oct-2024 11:42:34 AM

ir NEAPS App. No:- 2024/90t/944/_9_44 B B

Disclaimer ; We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending o be verified by NSEIL.
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1DBI Trusteeship Services Lid.
CIN ; UB5901IMH2A01G0T131 5%

Date: - 6204 /ITSLAOPR 202 123
Reft - 13% October 2024

Nuclear Power Corporation of India Limited
8th Floor, Vikram Sarabhat Bhavan,

Anushakti Nagar,

Mumbai- 400094,

Kind Anin,;- Shri Nacesh V Pokle . Addl. General Manager (F&A)

Re: - Your e-mail dafed 10% Getober 2024

Subject: - Reguest for | mvestﬂr Grlevance [ Comyiainis for the quarter ended as on 306th
September, 2024

Dear Sir,

We are in receipt of your above reforred e-mail asking for confirmation on receipt of any
investor Grievance / Complaints for the quarter ended as on 30th September, 2024, pertaining
to the Bond Series X X1 1o KX X1 and Series XXXV,

{n the said context, we confirm that we have not received any Grievance / Complaints for the
quarter ended as on 30ih September; 2024, perraining to the Bond Series XXIX to XXX and
Series XXXV,

Kindly take the same on your records,
Thanking you

Yours faithfully

For IDBI TRLSTE*B&L&RSH{WCES LTD

&LE :'."-'

Author;zed ngnatow e

Regd. Offica : Universal Insurance Building, Ground Floor, Sir P, M. Road, Fort, Mumbai - 408 001,
Tet, 1 022-4080 7000 = Fax : 022-6631 3??6 + Email : itsi@idbitrustee.com « response@idbitrustes.com

E—_——



Ref No:4598/ STCL/DT/2024-28 Date: October 08, 2024
{

To,

Nuclear Power Corporation of India Limited
8-8-15, 8™ Floor,

Vikram Sarabhai Bhavan,

Anushakti Nagar, Mumbai- 4000 94

Ref: Unsecured Redeemable, Non-convertible Debentures (“NCDs”) ascpecatine to
Rs.2000_Crores (Sem XXVIII 'I‘ranehe Q §, C D and E). Rs.2350 crores (Series
XXX VI andﬂs.ZSﬁilCm‘Sencs__ _

Dear SiriMadam,

This has reference to your email dated October 08, 2024, We SBICAP Trustee Company
Limited(“STCL”) are acting as Debenture Trustee of Series XXVII (Tranche A, B, C, D and
E), Series XXXVII and Series XXXVIII issued by Nuclear Power Corporation of India Limited

(“Company™).
We confirm that we have not received any debenture holder’s complaints for the quarter ended
as on September 30, 2024 of aforesaid NCDs.

Yours Faithfully,
For SBICAP Trustee Company Limited

SBICAP Trustee Company Ltd.

Registered & Corporate Office ; 4th Floor, Mistry Bhavan, 122, Dinshaw Vachha Roed, Churchgate, Mumbal, Pin - 400 020.
8491 22 4302 5566 / +91 22 4302 6555 = corporate@sblcaptrusies.com CIN : USSS01MH2005PLC158386
UDYAM REGISTRATION NUMBER {SMALL ENTERPRISE Under MSME Act, 2006 ) - UDYAM-MH-19-0111411
& www.shicaptrustee.com

A Group Company of SB1



“Alemll] ASSIGNMENTS LIMITED

11% October, 2024

Shri Nagesh V Pokle,

Additional General Manager (F&A),
Bond Section, ’

NPCIL HQs,

Mumbai.

SUB : Complaint Status of NPCIL Bonds during the period 01.07.2024 to 30.09.2024

Dear Sir,

This is in reference to compliance report for the period 01.07.2024 to 30.09.2024. In this regard we would like to
inform you that we have not received any complaint for the following Bonds/ Debenture,

‘Sr.No. ISIN | SECURITY NAME AMOUNT (Rs. In
l- o . Crores)

|1 [ INE206D08469 | 7.34% SRS XXXIV NCD BONDS __12300.00 )
2 | INE206D08477. | 6.80% SRS XXXV NCD BONDS 1178510 i
3 | INE206D08485 1 680% SRSXXXVINCDBONDS ' 3675.00 e |
4 |- INE206DO08493 (7.75% SRS XXXVIINCDBONDS 2350.00 _—

L3 [INE206D08501 | 7.70% SRS XXXVIII NCD BONDS 250000 1

Hope you will find it in order

Abhinav kumai@%@w

Agarwal . EERIEENEERa

Thanks and Regards

For: Alankit Assignments Limited

Abhinav Xumar Agarwal
Deputy General Manager

. iEMgﬂ_s_tgﬁgﬂm v e e o e
INBZ§0881235__, INF230881235, INE230881235, INBO10881234, INFO10831234, INEQ10881234, INE260881235, INB0O50831235, INPOO0001363, IN-DP-NSDL-14-96,IN-DP-CDSL-43-09
CIN U74é1ODL1991 FLCO4256§ - )
Registered Office : 205-208, Anarkall Complex, Jhandewalan Exiension, New Dethi - 110085, India
Corporate Office : Alankit House, 45/2 Jhandewalan Extenstion, New Deihl - 110055, India .-
Phone : +81-11-4254 1234 / 2354 1234 | Fax : +91-11-23565 20011 Website : www.alankitcom | e-mail : jnipe? atankit com
Regional Office : R. R. Houss, Ideal industrial Estate, Opp. New Empire Mills, Senapati Bapat Marg, Lower Parel (West), Mumbai ~ 400 013, India
Phona : +81-22-4348 1200/ 400 | Fax : +91-22-4058 1206 | e-mall : alankitmumbsai@alankit.com .



CATALYST o i -

e o, 3-_ |
Balieve in yourse't. Trusr us! \,_J Yo i

CTL/24-25/10620
07" October, 2024

Nuclear Power Corporation of india Limited
Vikram Sarabhai Bhavan,

Anushakti Nagar,

Mumbai - 400094

Kind Attn: Shri. Nagesh Pokle
Additional General Manager {F&A), Bond Section

Sub: Investor Grievances/Complaints Report’ for the period 01.07.2024 to 30.09.2024 for 7.34%
Series XXXIV (ISIN -INE206D08469) and 6.89% Series XXXVI (ISIN -INE206D08485 )

Dear Sir, .
This has-refererice to your e-mail dated 03 October 2024, we, Catalyst Trusteeship Limited, in our
capacity as bond trustee hereby confirm that we have not received any grievanees directly from Bond
Holders for the period 01.07.2024 fo 30.09.2024.

Kindly take the same an records.

For Catalyst Trusteeship Limited

Authorised Signatory
Name: Saham Vaidya
Designation: Assistant Manager

CATALYST TRUSTEESWIPLIMITED . . . I N
Registered Office : GDA House, Plot No. 85. Bhusari Colony {Right}, Paud Road, Pune - 411 038 Tel ; +97 {20) 680 7200
Deitd Offics : 910-91, 8" Flaor, Kailash Buliding, 26 Kasturba Gandhi Marg, New Dethi - 10 GO Tel : +91 {13} 4302 9101/02 .
Corporate Office : 801, 3* Floor, Tower-B. Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel: +91[22) 4922 0555 Fax : +91 (22} 4922 0505

TIN No. U74939PN1S97PLCTI0282 Email : dt ctitrustes.com Website : wivw.catalystirustee.com

Pune | Mumbsl ] Hengaluri | Dethi | Chennai | CIFTCity ! Kolkota | Hyderabad .



MCS Share Transfer Agent Limited

3B3 31 FLOOR GUNDECHA ONCLAVE KHERANI ROAD
SAKINAKA ANDHERI EAST MUMBALI 400072

PhoneNo: 022 -28516021-22,022-46049717, Email: helodeskmum®mcsrezistrass.com

Websie: vyrwmcstegirars oo, CINNOUGTI20WE2011PLCI65572 L s

October 03, 2024

Nuclear Power Corporation of India Ltd
8 Floor, Vikram Sarabhai Bhavan
Anushakti Nagar

Mumbai- 400 094,

Dear Sir,

Kind Attn : Shri Nagesh V Pokle. Additional General Manager(F & A).

Sub : Investor’s Grievances/Complaint Report for the period from 01.07.2024 to 30.09.2024 .

. T
This has reference to the above, regarding inviestor’s grievance status for the peried from 01.07.2024 to 30.09.2024
for the Series XXIX, XXX, Y00, XXXII AND XXXIii- for Tranche A to E of NPCIL Bonds.

In this regard, we would like to state as there was no complaints/grievance as on 30.09.2024 for the aforesaid
series.

Please take a note of the same.

Thanking you,
Yours faithfully,
For MCS Share Transfer AgentLtd

A s R
L; \?‘%-* :‘3,,/

Chandrakanth Prabhu
Manager



BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES (P) LTD.
(SEBI approved category I Registrar & Share Transfer Agents SEBI Reg, No.: INR 000000262)
* CIN No: U67120DL1993 PTG 052486

Regd & Admn, Office: BEETAL HOUSE, 3™ Floor, 99 Madangir, Behind L5C

Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-2996 128183
Fax:.011-29961284 Email: bectal@beetalfinancial.com ,Web Site: www.beetalfinancial com

Ref: -BTL/0-2/2024-25/16 . ) .
Dated:05/10/2024
Nuclear Power Corporation of India

Vikram Sarabhai Bhawan, 7" Floor

South Wing, Anushakti Bhawan

Mumbai:-400 094

Dear Sir,

Re: Status of Complaint for Bond Serles XXVili (9.18%) Tranche A.B,C,D &E for the period 01-07-2024
to' 30-09-2024 .

We append below the break up of Investor’s complaint received and redressed at our end during the period from
01/07/2024 to 30/05/2024.

Nature of T—”o’;;;nir?; ) 'ImReceivé'a | “Attended | Pending |
Complaint | Balance 1
4 t ke DLONCE i S R S
USROG ML N T ) N
i .BSE/NSE § NIL |i NIL NiL NiL
Bond Holders) | NIL T NIL TNIL TNIL
Investors . J_ - P ‘

Please no Complaint is pending with us for redressal for the above period.

Thanking you,

Yours sincerely,
For BEETAL
Financial & Computer services Pvt. Ltd

{Punit Mittal)
General Manager



Fwd: Submitted Regulation 13 Investor Grievance for the quarter/Period ended 30-Sep-2024 Received

Subject: Fwd: Submitted Regulation 13 Investor Grievance for the
quarter/Period ended 30-Sep-2024 Received

From: nvpokle <nvpokle@npcil.co.in>

Date: 16-10-2024, 15:50

To: Archana <archana@npcil.co.in>, "DIPANKAR BISWAS, DM (F&A) (HQ)"
<dipankarbiswas@npcil.co.in>

- ey

-------- Original Message -------~

Subject:Submitted Regulation 13 Investor Grievance for the quarter/Period
ended 30-Sep-2024 Received
Date:2024-10-16 15:41
From:neaps@nse.co.in
To:nvpokle@npcil.co.in, cswic@npcil.co.in

Dear Sir/Madam.

Thanks for submitting the Regulation 13 Investor Grievance for quarter/Period ended 30-Sep-2024.
We will look into the same and revert after further processing.

Regards,
National Stock Exchange of India Limited.

4 10 NN 1L1D



1

S. C. BAPNA & ASSOCIATES " 208, Lodha Supremus, Nex (o Locha temis,
3 . End of 11th Road, Off Mahakali Caves Road,
CHARTERED ACCOUNTANTS m\( .Near Hotel Tunga Intemational, Andheri (East),

Mumbai - 400 069 Maharashira
Phone : 7738007589 | Email:mumbai@scbapna.in

To,

The Board of Directors,

Nuclear Power Corporation of India Limited,

16th Floor, Centre-1,

World Trade Centre,

Cuffe Parade, . e
Mumbai - 400005,

Independent Auditors’ Certificate on Statement of ‘Security Cover’ as at 30th September 2024 in
terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to Nationa! ‘Stock Exchange of India Limited and IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited and-Catalyst Trusteeship Limited (the "Debenture Trustees™).

1. This Certificate is issued in accordance wiéh the terms of our engagement vide Létter dated
10" April 2024. . '

2. We have been requested by the management of Nuclear Power Corporation of India Limited (“the
Corporation”) to jssue a Certificate that, the particulars provided.in the attached annexures on
Security Cover for its listed, unsecured, ‘non-convertible bonds (secured by negative lien cver
certain Atomic Power Stations of the Corporation) as at-30th Sepiember 2024 (the “Statement”)
are correct, in accordance with the requirement of Circular no. SEBIHO/MIRSD]
MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Hoard of
India in terms of Regulation 54 read with: Regulation §6(1)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Raquirements) Regulations, 2015 (as
amended) for submission to the National Stock Exchange of India Limited and 1DBI Trusteeship
Services Limited, SBI Cap Trustee Limited and Catalyst Trusteeship Limited {the "Debenture
Trustees"). The said Statement has been prepared by the Corperation’s management and
certified by the AGM(F&A), PFG of the Corporation. We have affixed stamp on the Statement for
identification purposes only. -

Management's responsibilities .

3. The preparation of the Statement is the responsibility of the Management of the Corporation,
including ‘the preparation and maintenance of all accounting and other retevant supporting
records and documents. This responsibility includes the designing, implementing, and
maintaining internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basls of preparation; and making estimates that ‘are reasonable in the
clrcumstances: Further, the Management of the Corporation is responsible for ensuring that the
Corporation complies with all the relevant requirements of the SEBI circular, SEBI Regulations,

Companies Act, 2013, and other applicable laws and regulations; as a‘bpiiqable_..

4. The Management is also responsible to ensure that Security Cover Ratio as on 30" September
2024 is-in compliance with- SEBI- circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67.
dated 19 May 2022 as per the SEB! Regulations and as per thé terms of Transaction Documents
as given in the Statement attached o this Certificate. s = )

Offices : S5 G e
Jaipur : “Arthant” "C-44/45", Greater Kailash Colony, Lal Kothi, Tork Road, Jaipur, Rajasthan-302015
Phone: 0141-2741824, 4038223 | Email”: bapnasc@gmiail.com N
Vadodara : 74-76, Gayatri Chambers, RC Dutt Road,Near Railway Station, Alkapuri, Vadodara, Gujarat-350005
“Phone : 0265-23310586, 2334365 o ‘ N '
New Delhi: Plot No. 3-Th-78, No. A4,Maiden Garhi, New Delhi-110088
Udaipur : 178, Sector No 3, Hirah Magri, Udaipur, Rajasthan—;313001



10.

1.

Auditor’s responsibilities

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to
provide reasonable assurance in form of conclusion that particulars contained in the Statement
are in agreement with the unaudited standalone financial information/results for the quarter ended
30" September 2024, books of account and other relevant records and documents maintained by
the Corporation.

We have reviewed the standalone financial statements of the Corporation for the year ended 30"
September 2024, prepared by the Corporation pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
reviewed books of account for the Quarter ended 30" September 2024 and other relevant
records of the Corporation; including but not limited to Debenture Trust Deed, the Private
Placement Offer cum Application Letter etc. in respect of the listed, unsecured, non-convertible
bonds {secured by negative lien over certain Atomic Power Stations of the Corporation).

The reviewed financial statements as at and for quarter ended 30" September 2024 referred to in
paragraph & and 6 above have .been reviewed by us, on which we issued an unmodified review
opinion vide our.review report” dated 7"November.2024. We have conducted our review in
accordance with the Standard on Review Engagements (SRE) 2410 — “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material misstatement.
A review is limited primarily to inquiries of the Corporation’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We did not review the financial statements of Seven Atomic Power Stations/branches, whose
financial statements reflect total assets of Rs. 148372.23 Crores as at 30™ September 2024, total
revenues of Rs. 8255.98 Crores and net profit before tax of Rs.2845.74 Crores for the half year
ended 30" September 2024, as considered in the reviewed standalone financial statements. The
aforesaid financial statements have been reviewed by the branch auditors, whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the reports of
such branch auditors.

We conducted our examination of the Statement in- accordance with the ‘Guidance Note on
Reports or Certificates for Special Purposes issued by the institute of Chartered Accountants of
india. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Contro! for Firms that Perform Audits and Reviews of Historical Financial
information, and Other Assurance and Related Services Engagements.

Opinion

Based on our examination and the procedures performed by us, as referred above and according
to the information and explanations received and Management representations obtained, we are:
of the opinion that the particulars furnished by the Corporation in the Statement are in agreement
with the unaudited books of account, other relevant records and documents maintaingd by the

Corparation for the quarter ended 30" September 2024. _
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Restriction on Use

12. This Certificate is issued at the request of the Management of the Corporation to comply with the
aforesaid Regulations and may not be suitable for any other purpose and is intended solely and
entirely for the above-mentioned purpose.. Accordingly, our Certificate should not be quoted or

referred to in any other document or made available to any other person or persons without our

‘prior writterr consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this Certificate is shown or into whose hands it

may come without our prior consent in writing.

For S.C. Bapna & Associates
Chartered Accountants
Firm's Reg. No.:115649W

) a3 B A
- e

- . Ley /! 5 T
Bl st SN |
Priyanka Dineshkurriar Jakhotia %2\ VADODARA /2 4
Partner % .a,agt{/@y B
Membership No.: 157426 od AcE :
UDINNo.: 24V5 1426 BREYRE§] Ty~

Place: Mumbai
Date: 07-11-2024

Enclosed — 1. Annexure 1A issued to IDBI Trusteeship Services Limited
2. Annexure 1B issued to SBICAP Trustee Company Limited
3. Annexure 1C issued to Catalyst Trusteeship Limited - -
4. Annexure 1D issued to National Stock Exchange of India Limited (“NSEIL™)
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vONRBERTD ACUOTENTANTS End of 11th Road, O Mahakal Cave, toru
Near Hotel Tunga Intemational, Andhen {Fas!,,
— Mumba: ~ 400 069 Maharashtra
Phone 7738007589 | Email:rmumbai@schapna,

SO BIPNA & ASSOCIATES m] ‘ 205, Lodha Supremus, Next to Lodha F &

To,

The Board of Directors,

Nuclear Power Corporation of india Limited,
16th Floor, Centre-1,

World Trade Centre,

Cuffe Parade,

Mumbai — 400005,

Independent Auditors’ Certificate on Statement of ‘Annual Utilization of funds’ as at .
31*March 2024 In terms of Regulation 56(1)(a) of the Securities and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

for subinission to 1DBI Trusteeship Services Limited, SBICAP Trustee Company Limited

and Catalyst Trusteeship Limited (the "Debenture Trustees").. o

1. This Certificate is issued in accordance with the terms of our engagement vide Letter

20"August, 2024,

2. We have been requested by the management of Nuclear Power Corporation of India
Limited (the Corporation®) to issue a Cerlificate that, the particulars provided in the
attached annexures on Annual Utilization of Funds for its listed, unsecured, non-
convertible bonds (secured by negative lien over certain Atomic Power Stations of the
Corporation) as at March 31, 2024 (the *Statement”) are correct, in accordance with the
terms of Regulation 58(1)(a) of the Securities and Exchange Board of india (Listing
Cbligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to 1DBI Trusteeship Services Limited, SBICAP Trustee Company Limited
and Catalyst Trusteeship Limited (the "Debenture Trustees”).The said Statement has
been prepared by the Corporation’s management and certified by the AGM(F8A), PFG
of the Corporation. We have affixed stamp on the Statement for identification purposes

only.
Management's responsibilities

3. The preparation of the Statement is the responsibifity of the Management of the
Corporation, including the preparation and maintenance of afl accounting and other
relevant supporting records and documents, This responsibility includes the designing,
implementing, and maintaining intemal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances, Further, the Management of
the Corporation is responsible for ensuring that the Corporation complies with all the
relevant requirements of the SEBI circular, SEB) Regulations, Companies Act, 2013, and
other applicable laws and regulations, as applicable. -

4. The Management is also responsible to ensure that they have submitted the compliance
report for Quarterly Utilization Certificate to the National Stock Exchange of India Limited
(NSEIL) under regulation §2(7) and 52(7A) the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 :gagiﬂgnended)‘
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Phone : 02652331056, 2334385 Y pu , Gujarat-39000

1w Doty Plot No. 3-Th-78, No. A4, Maiden Garhi, Naw Dethi-110068

ospur 174, Soctor No 3, Hiran Magr, Udalpur, Rajasthan-313001
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10.

1.

Auditor's responsibllities

Pumuaf«t to the requirernents as mentioned in paragraph 2 above, it is our responsibility
to provide reasonable assurance in form of conclusion that particulars contained in the
Statement are in agreement with the audited financial statements for the year ended
March 31, 2024, books of account and other relevant records and documents
maintained by the Corporation,

We have audited the standalone financial statements of the Corporation for the year
ended March 31, 2024, prepared by the Corporation pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, audited books of account for the year ended March 31,
2024 and other relevant records of the Corporation, including but not timited to
Debenture Trust Deed, the Private Placement Offer cum Application Letter etc. in
respect of the iisted, unsecured, non-convertible bonds {secured by negative lien over
certain Atomic Power Stations of ihe Corporation).

The audited financial statements as at for the year ended 31*March 2024 referred to in
paragraph $ and 6 above have been audited by us, on which we issued an unmodified
audit opinion vide our audit report dated May 14 ,2024.We have conducted our audit in
accordance with the Standard on Auditing issued by The Institute of Chartered
Accountants of India. The Standard requires that we pian and perform the audit to obtain
reasonable assurance as to whether the financial statements are free of material

misstatement.

We did not audit the financial statements of Seven Atomic Power Stationsfbranches,
whose financial statements reflect total assets of Rs.142281.73Crores as at March 31
2024, total revenues of Rs.16378.08Crores and not profit before tax of Rs.7468.50crores
for the period ended March 31, 2024, as considered in the audited standaione financial
statements. The aforesaid financial statements have been audited by the branch

auditors, whose audit reports have been fumjshed to us by the management, and our

conciusion in so far as it relates 0 the amounts and disclosures included in respect of
these branches, is based solely on the reports of such branch auditors,

We conducied our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the institute of Chartered Accountants of

india.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

Based on our examination and the procedures performed by us, as referred above and
according to the information and explanations mvedfggéjr‘ﬁﬁjg@\nagement
";;’/g‘\ﬂ’ :‘%’;}
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representations oblained, we are of the apinion that the corporation did not utilised any
lssue procseds of the femaining NCD's during the Financial Year 2023-24 and no
unutilized NCD proceeds for the Financial Year 2023-24. There is no deviation in the
issue proceed of Non convertible Debentures issued by the company.

Restriction on Use

12. This Certificate is issued at the request of the Management of the Corporation to comply
with the aforesaid Regulations and may not be sultable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our
Certificate should not be quoted or referred to in any other document or made available
to any other person or persons without our prior written consent. Accordingly, we do not
accapt o assume any liability or any duty of care for any other purpose or to any other
person to whom this Certificate is shown or into whose hands it may come without our
prior consent in writing.

For S.C. Bapna & Associates
Chartered Accountants

Fimvs Reg. No.:115640W

Pariner A& >
Membership No..420750 2
UDIN: 24420795BKBOJA7583

Place: Mumbai
Date: September 12, 2024

enclosed - 1. Annexure issue to (DBI Trusteeship Services Limited, SBICAP Trustes Company
Limited & Catalyst Trusteeship Limited.




