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To,

M/s.Catalyst Trusteeship Limited,
Windsor, 6% floor, Office No.604,

CST Road, Kalina, Santacruz( East),
Mumbai-400 098.

Subject: Statutory Comipliance Report-7.34% Series XXXIV (ISIN-INE 206D08469) & 6.89% Srs. XXXVI
(ISIN INE206D08485] NCD for the Quarter {Q1) ended as on 30% June, 2024

Dear Sir/Madam,

We hereby submit the following information for the quarter ended 30t June, 2024 as under:

1) AsperPointno.1. Updated list of the Debenture Holders placed in "ANNEXURE - A’

2. ACertificate-cum-confirmation about payment of Interest and principal duly
signed by key managerial personnel viz. Managing
Director/CEO/CS/CFO/Manager of the Company

- No Interest/repayment was due for the quarter ended as on 30.06.2024.

3.  The number and nature of grievances
a) Received from Debenture Holders
b) Number of Grievances resolved by Company
¢) Grievances Unresolved by the Company and reasons thereof:
................. "ANNEXURE- B’

4. The Assets of the Company and of the guarantors, if any which are available by
way of security/cash‘flows/profits are sufficient to discharge the claims of the
debenture holders as and when they become due and that such assets are free
from any other encumbrances except those which are specifically agreed to by the ‘91(1
debenture holders. L A1 .?, \*‘f 8
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A} Inthe light of SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated November 12,
2020, in terms of para 2.1 — Asset Cover Certificate as per 'ANNEXURE - C”’
Note: As'per SEBI (LODR) {Third Amendment) Regulations, 2022 “Asset
Cover’ has been replaced by 'Security Cover

5. Acopy of the Financial results submitted to stock exchange shall also be provided
to Debenture Trustees on the same day the information is submitted to Stock
Exchange as per Regulation 52(1) of SEBI{LODR} Regulation, 2015 and financial
results submitted to stock exchange shall disclose items as per Regulation 52(4)

of SEBI {(LODR) Regulation, 2015...... (Refer ANNEXURE-D )

6. Details of Debenture Redemption Reserve/Debenture Redemption/maintenance
of funds as per Companies {Share Capital and Debenture) Rules 2014 - As per
MCA Official Notification GSR 574E dated 16.08.2019 read with the enclosed
Notification dated 19.02.2021

(Refer ANNEXURE- E )

7. Details of Recovery Expense Fund - Creation of Recovery Expenses Fund (REF) in terms
of SEBI Circular No. SEBI/HO/MIRSD/CRATD/CIR/P/2020/207 dated 22.10.2020

(Refer ANNEXURE-E )

8. Details of Accounts/funds to be maintained in case of Municipal Debt Securities
- Not Applicable

9. Utilization of issue proceeds of non-convertible securities

i} Copy of statement indication the utilization of issue proceeds of non-
convertible securities, which shall be continued to be given till such time the
issue proceeds have been fully utilised or the purpose for which these proceeds
were raised has been achieved submitted to the stock exchange within Forty-
five days from the Memorandum/Shelf Placement Memorandum/Offer
Document (As per Regulation 52(7) of SEBI (LODR) Regulation, 2015.
(ANNEXURE- F )

ii) A reports from the lead bank regarding progress of the project {if applicable)

ili) A Certificate from the Company’ Statutory Auditor (Annual) {In case not
applicable, reason may be mentioned)

(a) In respect of Utilization of funds during the implementation period of the
project and

(b} In case of debentures issued for financing Working Capital, at the end of
each accounting year.

Note: Utilization Certificate for the FY2022-23 is to be shared on the |§,cjeip:cg/\

g
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10. In case of any material deviation in the use of proceeds as compared to the objects

11.

12.

13.

14.

15.

6.

17.

18,

19.

of the issue, the same shall be indicated in the format as specified by the Board ...
{ANNEXURE- F )

Details of any significant change composition of Board of Directors, if any, which
may amount to change in control as defined in SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 Please refer to the following link -
https://www.npcil.nic.in/content/893_1_InvestorsCornerAnnouncements.aspx

Details of Amalgamation, demerger or corporate restructuring or reconstruction
scheme proposed by the Company ... Not Applicable

Details of Change, if any in nature and conduct of the business by the Company...e.
Not Applicable
Proposals, if any placed before the BOD for seeking alteration in the form or nature

or rights or privileges of Debentures or in due dates on which interest or
redemption are payable, if any...... There are no such information/documents.

Outstanding litigations, orders, directions, notices of court/tribunal affecting or
likely to materially affect the interests of the Debenture Holders or the assets,
mortgaged and charged under security creation documents, if any.

Not Applicable

Compliance of all covenants of the issue and status thereof .. { Annexure - G )

A Statement confirming that there are no events or information or happenings
which may have a bearing on the performance/operation of the Company or there
is no price sensitive information or any action as per SEBI (LODR) Regulations, 2015
that may affect the payment of Interest and redemption of the
Debentures...........iThere are no such events that affect the payment of Interest
& Redemption of the Debentures.

Det_ails of Fraud/defaults by promoter or KMP or by Issuer Company or arrest of
the KMP or promoter........ There are no defaults.

Details of requisite/pending {(if any) information/documents indicated as conditions
precedent/subsequent in debenture document/s in respect of NCDké N.A
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20. A Certificate confirming that the properties secured for the Debenture are adequately
insured and policies are in the joint names of the Trustees (Wherever applicable copy
of the Insurance Policies duly endorsed in favour of the Debenture Trustees as "Loss

Payee’ .iousseses{ ANNEXURE- H )
21.  Change in Credit rating for each ISIN, if any .... No Changes

22, Company has complied with the provisions of Companies Act, Securities Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015
the listing agreement with Stock Exchange , trust deed and all other regulations
issued by SEBI pertaining to debt issue from time to time ..cccrcseene YES

23. In case if the Company has not submitted the pre-authorisations letter or details of
Redemption account to trustee with regards to clause 3.2 of SEBI Circular on
Operational Framework for transaction in defaulted debt securities dated June 23,
2020, we request you to provide the same - Not Applicable

24, The "High Value Debt Listed Entities” which has listed its non-convertible debt
securities and has an outstanding value of listed non-convertible debt securities of
Rupees Five Hundred Crore and above (provided that in case an entity that has
listed its non-convertible debt securities triggers the specified threshold of Rupees
Five Hundred Crore during the course of the year) shall ensure compliance with the
provisions outlined under Regulations 16 to 26

25, The listed entity shall submit to the stock exchange and the Debenture Trustee and
publish on its website {For applicable Quarter)

a) A copy of the Annual Report sent to the Bondholders along with the notice of
the Annual General Meeting not later that the date of commencement of
dispatch to its shareholders; and

b) In the even of any changes to the Annual Report, the revised copy along with
the details and explanation for the changes not later than 48 hours after the

ey
Annual General Meeting. oz? \3/\8 pE
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Partil Confirmation about the information to be submitted to the Debenture Holders
 {Regulation 58)

1. The Listed entity shall send the following documents:

a) Soft copies of the full Annual Reports to all the holders of Non-convertible securities
who have registered their email address{es) either with the listed entity or with any
depository;

b} Hard copy of statement containing the salient feature of all the documents, as specified
in Section 136 of Companies Act, 2013 and rules made thereunder to those holders of
non-convertible securities who have not so registered.

¢) Hard copies of full Annual Report to those holders of Non-convertible securities who
request for the same.

2. The listed entity shall send the notice of all meeting of holders of Non-convertible debt
securities specifically stating that the provisions for appointment of proxy as mentioned
in Section 105 of the Companies Act, 2013 shall be applicable for such meeting.

3. The listed entity shall send proxy forms to holders of Non-convertible debt securities
which shall be worded in such a manner that holders of these securities may vote either \%\8\%

for or against each resolution. {? %

Thanking you,

Yours faithfuily,

4&4&" By ga,

(DIPANKAR BISWAS)
Dy. Manager (F&A)

Encl: as stated above.
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Annexure-Al

Details of Interest Payment for the Qtr (Q1) ended on 30t june, 2024
(1-April -2024 to 30-June-2024):

Interest/Principal (ISIN Wise)

) ISIN No. | Issue T "Due Date "Due Type Amount Due Unpaid,
Size Interest (Interest & (inRs.) reasons if not
(Crs) | (fallingin | Principal) paid.
the quarter)’
INE206D08469 | | I i | B
| 2300 ) interest i NA
(Series XXXIV) l ; payment | - |

INE206D08485 | | T T .

3675 ) Interest ) NA
. (Series XXXVI) f payment

NOTE: INE206D08469 - Next Interest due is on 23.01.2025.
INE206D08485- Next Interest due ison 24.03.2025.

**/PMM*‘.&XQM:\ 1248l A0 :

Place: Mumbai
Date: 13.08.2024
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ONLINE SUBMISSION OMLY
No. NPCIL/BOND/IG/Q1/13(3) SEBILODR/2024-25/¥1¢ Date: 19.07.2024

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kuria Complex,
Bandra {East), MUMBAI-400 051,

Dear Sir/Madam,

Subject: Statement of Investor Complaints pursuant to 1t to Regulation 13(3] of SEBI {Listing
Obiigation and Disclosure Reqmrements}__ﬂggyiaﬁans 2018 for the guarter {Q1)
ended 30”’ June 2024 (FY2024-25)

Pursuant to Regulation 13{3) of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, please find below the statement of Investor Complaints for the (Q1) quarter ended 30" June,
2024 {Financial Year 2024-25) with respect to NCD Series {Series —XXVIH, XXIX, X)0X, XXXI, XXX1I, XN,
XXXV, XXX, XXXV, XXXV and XXxvit)

STATEMENT OF INVESTOR COMPLAINTS RECEIVED THROUGH SCORES PORTAL FOR THE QUARTER
. ENDED 30% JUNE, 2024 _ -
INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR
3 __THE PERIOD FROM 01.02.2024 TO 30.06.2024 {FY2024-25)

. 1. Number of !nvestarﬁompiamts Pending as-on 01,04.2024 L oNL

22 _Received during the period from 01, 04.20241030.06.2024 .
3. Disposed off during the period from Ol 04 2024 1o 30, 06.2024 | N1 l
4. . Number of Investor Compiamts remaming unresatved as on 30.06.2024 f N A

| STATEMENT QF INVESTOR COM;WNTS RECEIVED FEOM THE REGISTRARS {MICS Share Transfer |
Agent Ltd,, Beetal Financial & Computer Services{P)itd. and Alankit Assignments Ltd.) FOR THE
_QUARTER ENDED 30™ JUNE, 2024 - )
mvz—:sr OR COMPLAWYS/GR!EVANCES WITH.RESPECT TO NPCIL BONDS FOR
THE PERIOD FROM 01.04.2024 TO 30.06.2024 {Fy2024- 25)

=3 SS—

| 1. Number of Investor Complaints Pendingason01.04.2024 P NIL
2. Received during the period from 01.04,2024 to 3@ 06.2024 ] NiL
3 _Disposed off during the period from 01.04. 2024 to 30. ) 30.06.2024 _ | M
4 Number of Investor Complaints remaining unresaived as on 30.06,2024 NiL

wil-



-

| STATEMENT OF INVESTOR COMPLAINTS RECEIVED FROM THE DEBENTURE TRUSTEES (SBICAP Trustee
Company Ltd., IDBI Trusteeship Services Ltd. and Catalyst Trusteeship Ltd.) FOR THE QUARTER ENDED
30™ JUNE, 2024

| * INVESTOR COMPLAINTS/GRIEVANCES WITH RESPECT TO NPCIL BONDS FOR

THE PERIOD FROM 01.04.2024 TO 30.06.2024 {FY2024-25)

e - JR——

1. Nurnber of Investor Complaints Pending as on 01. 04.2024 | TN

2. Received during the period from 01.04.2024 to 30.06.2024 o N

2. Disposed off during the period from 01.04.2024 to 30.06.2024 Lo N
3. Number of investor Complaints remaining unresolved as on 30.06.2024 [N

Please acknowledge the receipt of the above.

Note: 1. It may be noted that there is no Investor Grievances/Complaints under ODR for the
Quarter ended 30% June, 2024,

2. NPCIL has not received any Investor Grievances/Complaints through email or letter
or any other form of complaint.

Thanking You,

For NUCLEAR POWER CORPORATION OF INQ‘}\ UMITED

uﬁ{&\u&\ 03, 1alot I L ‘:.“-'r‘:.

(DIPANKAR BiSWAS) R
Dy. Manager (F&A) N

Encl: 1. Scores Portal Report

2. Complaints/Grievances Report from R& T Agents and Debenture Trustees
3. ODR Portal Report



National Stock Exchange Of India Limited

Datea of 19-Jul-2024
NSE Acknowledgement

i ~ symbo- | o
P e R =% s PRI o
. Name of the Company: ~ | Nuclear Power Corporation of India Limited 1
| submisslonTyper _Announcemets _
r Short Description:- . Disclosure-unde( Regulation 13(3} _t
- _Date of Submission:- o 19°3uk-2024 12:22:14PM ;

_NEAPS App. No:- | 2024/Jul1063/1063 . |

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending fo be verified by NSEH..
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BEETAL

BEETAL ¥INANCIAL & COMPUTER SERVICES {(P) LTD.
{SEEI approved categary I Registrar 8& Share Transfer Agents SEBI Reg. No.: INR 000000262}
CIN Nz GU57120DL1993 PTC 052486

Regd & Adman. Office: BEETAL HOUSE, 3" Floor, 99 Madangir, Behind LSC
Near Dada Harsukhdas Mandir, New Delhi-110062, Phone: 011-29961281-83
Fax: 01120961284 Email: beetaliv beetalfinancial.com Web Site: www.bedtalfinancial.com

Ref: -BTL/Q-1/2024-25/16
Dated: 03/07/2024
Nuclear Power Corporation of India
Vikram Sarabhai Bhawan, 7" Floor
South Wing, Anushakti Bhawan
Murbai-400 094

Dear Sir,

Re: Status of Complaint for Bond Serias XXVl {9.18%) Tranche A8 C,O & E for the period 01-04-2024
to 30-06-2024 -

We append below.the break up of Investor's complaint received and redressed at our end during the
period from 01/04/2024 to 30/06/2024.

Nature of Opening I Received T Attended | Pending
Complaint Balance |

seBl WL TPwe T e BT l
BSE/NSE Nit 1 NiL NIL ) NiL

Bond Holders/ | NiL 't'mf NiL NRL
Investors _ j

Please no Complaint is pending with us for redressal for the above period.
Thanking you,
Yours sincerely,

For BEETAL
Financial & Computer services Pvi. itd

{Punit Mittal}
General Manager



‘MCS Share Transfer Agent Limited

3B3 34 FLOOR GUNDECHA ONCLAVE KHERANI ROAD
SAKINAKA ANDHERI EAST MUMBAL 400072

PhoneNo: 022-28516021-22,02246049717 Ennail: helpdeskmum@mesregistrars.com
wmmg@mgwmmmum

July 03,2024

Nuclear Power Corporation of India Ltd
8" Fioor, Vikram Sarabhai Bhavan
Anushakti Nagar

Mumbai- 400 094,

Dear Sk,
Kind Attr': Shyi Nagesh V Pokle. Additional General Manager(F & A).
Sub ; Investor’s Grievances/Complaint Report for the period from 01.04.2024 to 30.06.2024 .

This has reference to the above, regarding investor’s grievance status for the period from 01.04,2024 te 30.06.2024
for the Series 20X, Y004, YK, XXXi AND YoUXisl- for Tranche Ato £ of NPCIL Bonds, -

in this regard, we would like to state as there was no complalnts/grievance as on 30.06.2024 for the aforesaid
serigs.

Piease take a note of the same.

Thanking you,
Yours fa;thfuﬁy,
For MCS Share Transfer Agent Ltd

c’ﬂrf‘”%(f

Chandrakanth Prabhu
Manager



ASSIGNMENTS LIMITED

9 July 2024

Shri Nagesh V Polkle,

Additional General Manager (F&A),
Bond Scction,

NPCIL HQs,

Muunbai,

Dear Sir,

This is in reference to compliance report for the period £1.04.2024 to 30.06,2024. In this regard we would Hie
to inform you that we have not received any complaint for the foliowing Bonds/ Debenturé,

St.No. = ISIN. T 7 SECURITYNAME | AMOUNT (Rs.ln
1 | INE206DOB69 | 734% SRS XXXIV NCD BONDS T
12 INE206D084TT '530% SRS XXXV NCD BONDS 1785.10 '
3 INE206DO0S485 7 6.80% SRS XXX VI NCD BONDS __T3675.00 ,
Lg INE206D08493 " 7.75% SRS XXXVIINCDBONDS| 235000 _ |
[5 INE206D08501 ' 7.70% SRS XXXV NCD BONDS _ 1250000
Hope you will find it in order
Thanks and Regards
For: Alaskit Assignments [ iT757,

Deputy Genersl Manager i

INBZI0AAIAE, INF230081 238, HEZI0AB1245, INSOIOBS1234, INFD10BR123¢, mmwmmm&s&, INBOSGS129S, IPUOD0013ES, IN-DPHSUL-14-08IN-DR.LOSLA3-

Registored Office : mmﬁm%mmmm 10085, vdia
Offite 1 Al House, 4672 dnencewisn

462 mmw umss,ma

Phons : $01-11-3256 1234 £ 2394 1234 | Fax s +01-11-2985 2001 | Webeite 1 emal s inidadankis oom

Roglonal Offica 3 R, R. House, kel idustdal Extate, Opp. New mmumw mmmw-dms.m
Fhone: +91-22-4348 12007400 1 Fa ; +91-22-4030 1200 { et




RefNo: 2158 /STCL/DT/2024-28 Date: July 16,2024

To, _

Nuclear Power Corporation of India Limited
8-8-15, 8™ Floor,

Vikram Sarabhai Bhavag,

Anushakti Nagar, Mumbai- 4000 94

Ref: Unseeured Redesmable. Non-convertible Debentures (“NCT™ a -‘._1'0"9?"':  fo
R5.2000 Crores (Series XXVIIl Tranche A, B, C. D and E), Rs.2350 crores (Series
XXXVII) and Rs. 2500 Crores (Series XXXVIII)

Dear Sir/Madam,
This has reference to your cmail dated July 12, 2024, We SBICAP Trustee Company

Limited(*STCL") are acting as Debenture Trustee of Series XX VI (Tranche A, B,_ &, {) fmd
E), Series XXX VI and Series XXX VII issued by Nuclear Power Corporation of India Limited

*Company™).

We confirm that we have not received any debenture holder’s complaints for the quarter ended
June, 2024 for aforeseid NCDs,

Yours Faithfolly,

For SBICAP Trustee Company Limited

i
&Ampﬁ%aw

& »

SBICAP Trustee Company Lid,
‘ Mumbsg, Pin - 400 020
RWM!M&mr:tvﬂmzmmm&w.iﬁ.mwm,mm A
H+91 224502 5806 / +91 22 4302 3555 Bcorporste@sbicapiruated.com CiN :uammmmmm
UDYAM REGISTRATION NUMEER (SMALL ENTERFRISE Under MSME A, 2008 } - UOVAMAMM-18-011 1411
’ @ v shicaptrusioa.com

A Group Company of SBI



CATALYST__ —

Reileve in yourselt., Truse usf

CTL/24-25/8422

02" july, 2024

Nuclear Power Corporation of india Limited
Vikram Sarabhai Bhavan,

Anushakti Negar,

Mumbai — 400094

Kind Attn: Shit, Nagesh Pokle
Additional General Manager (F&A), Bond Section

Sub: investor Grlsvainces/Complaints Renort' for the period 01.08.2024 to 30.06.2024 for 7.34%
Serles XUV {ISIN -INE206D08463} and 6.89% Series X)0tV! (ISIN -INE206D08485)

Dear Sir,

“This has reference to your e-mail dated 01% July 2024, we, Catalyst Trusteeship mﬁited{ in-our
capacity a;’bond trustee hereby confirm that we have not received any grievances directly from Bond
Holders for the period 01.04:2024 10 30.06.2024.

Kindly take the same on records.

For Catalyst Trusteeship Limited

?
£

L
I W atd &
Loy

L]

B

Q.

4y

Authorised Signatory
Marme: Scham Vaidya
Designation: Assistant Manager

CATALYST TRUSTEESHIP LIMITED ___ g o

Registerad Offics- GDA House, Biot No. 85, Blusari Calony [Rightl, Paud Read, Bune - 411 038 Tel : »91 {20) 6680 7200

- .

Carparate Office : 901, 2" Floot, Towar-B. Peninsuly Business Park, Senapati Bapat Marg, Loveor Pared (W), Mumbat - 400013
Tok: +91{22) 4922 0585 Fax ; +91{27) 4927 0508 ) B
CIN o, UN49SIPNTISTPLOTI062 Emall : dtactitruston.com Website s www.catalystiruste.tom

pum;nmwzma:um:mgmm;mawganmaugmm

Beil Office : 910971, 9" Fiver. Kalash Bullding, 26 Kasturbia Gandhi Marg, New Dein - 110 001 Tel : +31{11) 4302 $103/02 ¢ Caame DY L
1]

R
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IDBI Trusteeship Services Lid.
CIN : UBS99IMHZ001G01131154

No. 3580 /ITSLIOPRI2024-25
Date: 19¢ wdy 2024

Ruclear Power Corporation of India Limited
8ihfloor. South Wing, Vikram Sarabhai Bhawan,
Anushakti Nagar,

Mumbai 400084

Kind Attn: 81 Nagesh V Pokle Addl.qenerst Manacer (FRA}
Dear §ir,
Re & Your e.mail dated 12 July 2024
gé_jfggﬂaqaéa for investor Grievance { Complaints for the cuarter ended 28 on 30.08

Dear Si,

We are in reee’pt of your above referred - mail asking for confirmation on recelpt of any irvesior
grievanse: complaints for e quarter ended a5 on 30.06.2024, pertaining to 8.40 % series X0X-
Tranche A fo B, 8.14% Series XXX, 8.23% Series XXXI, 9.13% Saries XXXl ,7.25 Serles XXX an §
& 80% Serios XXXV

I the-said context, we corfirm that we havs not recefved any investor grievance/ complamts for the
quarter ended as on 50.08.2024, pertaining to 8.40 % serles XXIX- Tranche At E , 8.14% Series
XXX, 8.23°. Series XXXI 8.13% Serles XXX!i ,7.25 Series YOUXIH and 8.80% Serles XXXV

Kindly take ihe same on your revord.,

“Thanking You,
Yours faiihiuly,

For IDBI Trusteeshin Services Limited
SimE ey
’M"t-&\[(;‘

Authorized Signatdey;

Regd. Offlca : Universal Insurance Bullding, Ground Floor, Sir £, M; Road, Fort, Mumbai - 40C 001.
Tel. @ 022-4080 7000 - Fax : (22-6631 1776 » Email ; Rel@idbltrustee.com « response@Idbitrustee.cor
Website + www.idbitrustes.com
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ANNEXVLRE-CL

-

- Lodh <t (] 8,
R AT A6 1 Faw o 4 " Kali
@ witet {ernau- -
o i an
Feone: 77 @) matm, J
Te,
The Board of Directors,

Nuciear Power Corporation of India Limited,
16th Floor, Cenire-1,

World Trade Centre,

Cuffe Parade,

‘Mumbai - 400005.

Independent Auditors’ Cartificato on Statement of ‘Security Cover’ as at 30th June 2024 in terms of
Regulation 84 read with Regulation 56{1)(d) of the Securities and Exchanige Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission fo
‘National Stock Exchange of India Limited and 1DBI Trusteeship Services Limited, SBICAP Trustee
Company Limited and Caialyst Trusteeship Limited {the "Dsbenture Trusiees™).

1. This Certificate Is issued In accordance with the terms of our engagemant vide Letter dated
0% July, 2024, .

2. We have been fequested by the management of Nuclear Power Corporation of Indla Limited {"the
Corporation”) {o issue a Cerlificate thal, the particulars provided in the aftached annexures on
Security Cover for its listed, unsscured, non-convertible bonds (secured by negative lien over
certain Atomic Power Stations of the Corporation) as at 30th June. 2024 (the "Statement”) are
cofrect, in accordance with the requirement of Circular no, SEBIHOMIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of india In terms of
Regulation §4 read with Reguiation 56(1)(d) of the Sscurities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2016 (as amended) for submission to the
National Stock Exchange of India Limited and IDBI Trusteéship Services Limited, $81 Cap Trusise
Limited and Catalyst Trusteaship Limited (the "Debenture Trustees™). The said Statement has baen
prepared by the Corporation’s management and certifisd- by the AGM(F&A), PFG of the
Corporation. We have affixed stamip on the Statement for ideniificalion purposes ohly.

ilanegement's responsibitities

3. The preparation of the Stateinent is the responsibility of the Management of the Corporation,
including the preparation and maintenance of all accourtting and other relevant supporting records
and documents. This responsibility includas the designing, implemanting, and maintaining internal
control relevant to the preparation and presentalion of the Statement and applying an appropriate
basis of preparation; and making estimates thaf are reasonable in the circumstances. Furthar, the
Management of the Corporation Is responsible for ensuring that the Corporation complies with all
the relevant requirements of the SEBI circuiar, SEBI Regulations, Companies Act, 2013, and other
applicabls laws and regulations, as applicable.

4 The Management is also responsible {o snsure that Sscurily Cover Ratio es on 30" June 2024 is
in compliance with SEB! circuler no. SEBUHOMIRSD/MIRSD_CRADTICIR/P/2022/67 dated 18
May 2022 as per the SEBI Regulations and as per the terms of Transaatfon Documents as given
in the Statement atached to this Certificate.

%@a &
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Jaipur "o har 44/45"%, Greater Kajlas '  olony, - “oth, Tonk " 2ad, Jaipur, Ralasthan-8 -~ >
A Phone: 0141-2741824, 4038223 | Emall ; bapnasc@gmeai .com
Vadodara : 74-78, (Gayali Chambers, RC Dutt Roa ', Near Raliway Station, Alkapuri, Vadodera, Gujarat-39t )5
Phone ; 0285-2331056, 2334365
New Dethi: Piot No: 3-Th-78, No. Ad Maiden Garhi, New D+ Ihi 110068
Udaipur 179, Sector No 3, Hiran Magr, Udaipur, Rajasthan-313001



5.

8.

o

Audiior's rsasponsibliities

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibiiity to provide

reasonable assurance in form of conclusion that particulars contained in the Statement are in

agreement with the unaudited standalone financial information/results for the quarter ended 30®

Jcl;ne 2624, books of account and other relevant records and documents meintained by the
rporation.

We have reviewed the standalone financial statements of the Corporation for the year ended 30®
June 2024, prepared by the Cofporation pursuant to the requirements of Regufation 52 of the SEBI
(Listing Obiigations and Disclosure Requiremients) Regulations,- 2015, as amended, reviewed
books of account for the year ended 30" June 2024 and other relevant records of the Corporation,
including but not limited to Debentuwe Tiust Deed, the Private- Placement Offer cum Application
Letter eic. inrespect of the listed, unsscured, non-convértible bonds (securad by negative lish over

certain Atomic Power Stations of the Corporation).

The reviswed financlal statements/results as at and for quarter ended 30 dune 2024 referred to in
baragraph § dnd 8 above have been raviewed by us, on which we issusd an unmodified review
opinion vide our review. report dated 9™August,2024. We have conducted our review in
accordance with the Standard on Review Engagements (SRE) 2410 — “Raview of interim Financial
information Performed by the indepsndent Audiior of the Entity” issued by The Instiuie of .
Chartered Accountants of India. This Standard requires that we plan and perform ths review to
obtain moderate assurance as to whether the financial results are free of material misstatement. A
review Is limited primerily to inquiries of the Comoration's personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinlon.

'We did not review the financial statementsfresults of Seven Atomic Power Stations/branches,

whose financlal statements reflect totaj assets of Rs.1,44,653.57 Croras as at 30 Juno 2024, total
revenues of Rs.4,261.60 Crores and net profit before tax of Rs.1,161.93 Crores for the peariod ended
30™ Jjune 2024, as considered In the reviewsd standalone financial siatements. The aforesaid
financlal statementsiresults have been reviewed by the branch auditors, whoss review reports have
beanfurnishad to us by the management, and our conciusion in 56 far as | relates fo the amounts
ang’ disclosurss included in respect of thase branches, Is based solely on the reports of such branch
audilors. .

.. We conducted our examination of the Statement in accorgance with the Guidance Nots on Reports

or Certificates for Spacial Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Cede of Ethics issued
by the institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Condrol for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,

Opinion

11 Based on our examination and the procedures parformed by us, as referred above and sccording

to the information and sxplanations recelved and Management representations obtained, we are
of the opinion that the particulers furnished by the Corporatien In the Statement ars in agreement
with the unaudited books of account, other relevant records and documenis mainiained by the
Corporation for the quarier ended 30" June 2024.

ST



Resiriction on Use

12. This Certiflcate is issued at the request of the Management of the Corporation to comply with the
aforesaid Regulations and may not be suitable for any other purpose and Is intended solely and
entiraly for the above-mentioned purpose. Accordingly, our Certificate should not be quoted or
referred to In any other document or made available to any other person or persons without our
prior writien consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this Certificate is shown or Into whose hands #
may come without our prior consent in writing.

For 5.C. Bapna & Associates

Charfered Accountants  ~ Jef

Firm's Ra(g,uﬁfmw [ S
e, B

Privanka Dinesh !(u’mar .fakho_t;?ﬁ;;;- / gﬁ

PFartner ' T

Membership No.: 157426

Place: Mumba!
- Date: 09-08-2024

Encloged - 1. Annexure 1A Issuad to IDBI Trusteeship Services Limitad
2. Annexure 1B issued fo SBICAP Trustee Company Limited
3, Annexure 1C issued to Catalyst Trusteaship Limited
4. Annexure 1D igsued to National Stock Exchangs of india Limited ("NSEIL”)
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I NUCLEAR POWER CORPORATION OF INDIA LIMITEDR
(o s e A Government o Indie Enterpvise)
I Registerod Office | 6% Soor, Centre, World Trade Contro,
Luffa Pamdo, Colatia, Mumbai - 400 608,

. N s | i 3E 19 ON UAI0AMHISBRCON 45458 Website | wwiw.npel nicin L,
B e — Tal [022) 22176000, 22476099, amall I sswis@npoil.con 5
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No.NPCIL:CS:61:2024:297 August 09, 2024

Listing Compliance Department,

National Stock Exchange of india Limited,
Exchange Plaza, §™ Floor, Plot No.C/1, ‘G’ Block,
Bandra Kurla Complex, Bandra (East},

Mumbai- 400 051,

Sub:  Submission of Unaudited Financial Rasuits for the guarter ended June 30,
2024,

Ref: Our latter having No NPCIL:C5:61:2024: 278 dated July 28, 2024

This is with reference to the Regulation 52 and ofher applicable regulations of the SEB!
(Listing Oligations and Disclosure Requiremsnts) Regulation 2015 as amended from time
to time; following information is submitied to the exchange,

a) Slandalone Unaudited Financial Results of the Company for quarter ended June 30,
2024 taken on record-by the Board of Dirsctors and signed by Chairman and Managing
Director and Director (HR) together with the Limifed Review Report provided by the
Statutory auditor.

b} Statement indicating the utilisation of the issue proceeds and/ or material deviation(s) {if
any} in the use of issue of non-convertible debentures as psr Regulation 82(7) and
E2(7A).

¢) The Financial Results is also being hosted on the Company's website i.e.
www.nuoll.nig.in.

The Board‘Meeting started at 10.30 A.M. and concluded at 03.00 P.M.

Kindly take the above on records.

Thanking you.
Yours faithiully,

———

{Varsha A, Bhagat)
Company Secretary
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LIMITED REVIEW REPORT

independei.t Aullitors’ Review Raport on the Quarterly and Year to date Unaudited
Standalone Financlat Results of Nuclear Power Corporation of Jndia Limited, pursuant
to Regulation 52 of the SEBI! (Listing Obligations and Disclosure Requiremenis}
Regulations, 2015, as amanded

Review Raport fo
The Board of Directors
Muclear Power Corporation of india Limited

. We have reviewed the accompanying Statement of unaudited standatone financial results of

Muclear Power Corporation of india Limited ("the Corporation®) for the quarter ended 30 June
2024 {"the Statament”) attdched herewith, being submitted by the Comporation pursuant {o
the requirsments of Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended {the "Listing Regulations”).

. The Statement, which is the responsibility of the Corporation’s Management and approved

by the Corporation’s Board of Directors has been prepared In accordance with the
recognition and measurement principles kiid down in indian Accounting Siandard 34 {ind AS
34} 'interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013
{"the Act’) as amended, read with relevant rules issued thereunder and other accounting
principles generaily accepted in India. Our responsibliity is to express a conclusion on the
Statement based on our review,

. We conducted cur review in accordance with the Siandard on Review Engagements (SRE)

2410 - "Review of interim Financial Information Performed by the Independént Auditor of the
Entity” issued by The Institute of Charterad Accountants of Indla. This Standard requires that
we plan and perform the review to oblaln moderate: assurance as o whether the financial
results are free of material misstatoment. A review s limited primarily to inquiries of the
Corporation’s personnel end anafyticat procedures applied to flnancial data and thus
providaes less assurance than an audit. We have nof performed an audit and accordingly, we
do not express an audit opinion.

. Basad on our review conducted as above, nothing has come 1o our aftention that causes us

to believe thet the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid indlan Accounting Standards {'ind AS)
specified under Section 133 of the Act, read with relevant rules issued thereunder and other
recognized accounting prachices and policies, has not disclosed the information required to
be digclosed in terms of the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, inclugding the manner in which it is to be disclosed, or that
it containg any matetial misstatement. S

i and .f 11th Road, Of Mahakali {aves Roa}

sud (Eas



8. Emphasis of the matters

We draw altention to the followings:

a) Slow/non-moving inventory of Capital goods and stores (Capital work in progress) and

b)

c)

d)

e}

B

g)

Stores and spares—O&M aggregating {0 Rs 949.40 crores s at quarter ended June 30,
2024, { Rs 822.23 crores as at quarter ended June 30, 2023) are valued based on
technical- appraisal made by the management on serviceability and good condition of

‘the said invenfories, on which we have placed reliance,

Capztai workdn-progress ~ pending acceplance amounting to Rs. 16,871.78
Crores as at quarter snded June 30, 2024 ( Rs 11,804.58 crores as at quarter anded
June 30, 2023) which states that the materials received by sitesiunits are under
inspection or delivered to fabricators for further processing, and the same are in the
process of adjustment/reconcifiation.

Note No 5 o Revenue from Operation for the quarter ended June 30, 2024 by
Kudankulam Atomic Power Station 182 of Rs 1161.97 crores { Rs 1068.09 crores for
the Quarler ended June 30, 2023) fv Slate Electricity Beneficlaries are billed on
provisional basis adopting provisional tariff due to pending finalization of Tariff since
camereta! cperaﬁoa of the KKNPP. '

At Madras Aldmic Power Station (MAPS) Un#, Rawatbhata Rajasthan Site, Tarapur
Maharastra Site, Narora Atomic Power Station, Kakrapara Atomic Power Station 182
and Kaiga Generating Station, Revenue from Operations for the quarter ended June 30,

2024 for Rs 2479.61crores ( Rs 4,181,12 crors including additional financial implication
of Kakrapara Atomic Power Station Unit 182 for new teriff from April 2017 to March 2022
for the quarter ended June 30, 2023) has been billed and accounted on provisional basis
by adopting existing notifled tarifiy stipulations of old tariff notifications beginning from
D1 April 2022 to till date.

Non - disclosure of quantitative detalls inventory of Fuel and Heavy Water by the
Corporation, as per directives of Department of Atornic Energy (DAE) as applicable from
time to time. These charges are in the nature of payment made on account of usage of
material for generation of slectricity. Being confidential in nature, the above have not
been made avastame to us for verification and accordingly, we were unable to verify the
same.

Note . 4 !o ﬁw standalone financial resulis ragarding Revenue from Operations of
corresponding 3 months ended for previous year 30/08/2023 includes an additional
financlal implication due fo new tarlff notifications issued during the previous reporting
periad by DAE for the period from April 2017 to March 2022 for KAPS Unit 182 and also
includes the financial implication on account of the latest notified tariff applied for the
period from 1st April 2022 and onwards in respact of KAPS. The total additional financial
implication due to above new tariif nobification accounted in- corresponding quarter
ended 30/06/2023 for arrear billing is Rs, 1.872.63 Crore.

Note 9 to the standalons financial results which describe that the Joint venture company,

Anushaldi Vsdhyut Nigam Ltd (ASHVINI) esteblished in January-2011 for establishing

nuclear power stations which is also a subsidiary of the Corporation, with 51:49 squlty
participation 6f NPCIL & NTPG. On 1st May 2023, a Supplementary JV agreement of
ASHVINI was contemplated in which equity participation was proposed to be modified
to 50:50 along with transfer two projects; Mahi Banswara (4x700 MW) and Chutka



(2x700 MW) to the JV-ASHVINI subject to Gol approval, Subsequently after detailed
deliberations between NPCIL and NTPC, considering the uniqueness of Nuclear
Industry and vast experience of NPCIL {more than 600 reactor years of safe operation)
in entire gamut of nuclear power generation, i was agresd that original equity
participation of NPCIL:51% & NTPC:49% shall be retained. & to inifiate transfer Mahi
Banswara (4*700 MWe) Nuclear Power Project to the JV Company from NPCIL, The JV
has not started any operating activities so far. in this regard, a note for transfer of the
projects to ASHVINI has been sent to DAE for approval,

h}- Note 10 to the standelone financial results which describe the. uncertainties-and the
management’s assessment of the financial impact due to the certain restrictions and
conditions related to Russia and Ukraine war situation, for which a definitive assessment
of the impact in subsequent period is highly dependent upon dircumstancas as they
avolvs,

Qur conclusion is not modified in respect of the above matters.

6. Other matter

We did not review the interim financial statements of 7 branches included in the Statement,
whose financial information/rasults reflect total assets of Rs.144653.57 Crores as at 30%
June 2024, total revenues of Rs, 4261.80 Crores and net profit before tax of Rs. 1101.93
Crores for the quarter snded 30% June 2024, as considered in the Statement. The eforesaid
financlal information has been reviewed by the branch auditors, whose review reports have
been fumished o us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the.
reports of such branch auditors.

Our conclusion is not modified in respect of the above matter.

For 5.C.BAPNA & ASSOCIATES

Chartered Accountants

Firm’s Registration _;Qn.'t 15649W
i :

Privanka Dinesh Kamar Jakhotia N
Pariner -
Membership No.: 157428

UDIND 5 s _

Piace: Mumbai

Date: August 09, 2024.
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. Notes to Standalons Financial Resulls: i

1) The above results have been reviewed by the Audil Commites 5t 15 meeting held on 08/08/2024 and taken on record by the Board

| ©f Dirsctars of the Corporation in the Board Mesting held on (9/08/2024, These resuits have been subject o Limited Review by the
Statutory Auditors of the Corporation in Hine with the Regulation 52 of SEB! (Lising Obligations and Disclosure Redquirements)

Regulations, 2015, _

e IR —
| 2} Duning the previous pericd, Kakrapar Aioric Bower Project Unit -3 (700 MW} and Unlt 4 {700 MW) had been commerdialisod oa |
! gs/eaizm and 31403/2024 respactively. The total instalied capacity of nuclear powver plants had been increased from 6630 MW
080 MW
3)if) Madras Atoric Power Station (MAPS) Unit-1 (220 MW) & under shuldown ard has besn Taken In protect mods Fom 511045018 |
for end shiele retated works, hence, Fers is no generation fom MAPS Unit-1 during the cument reporting period as well as in provious
petiodslyear. In the opinion of the management, afier completing the aforesald work, the Plant will again generate the power and
acgordingly, 0o proviston for impairment is required at the current tepording period. |

3ii) Tarapur Atomic Power Stetion (TAPS) Unit1 and Unit2 {160 MW each) are under shutdown and have been taken In project
mode since DHOAR020 and G1/08/2020 raspectively, for extensive inspection and repair of rescior recirculation fine piping welds,
hence, there Is no generation from TAPS Unit and Unit-2 from above mentioned shutdown dates. In the opinion of the
managament, after compleling the repair work, toih the Plarts will again penerate power sbove 80% sapacity and accordingly no
provision for impairment Is required af the csrent reporting period,  © - RS '

i Rajesthan Atomic Power Station {RAPS} Unit-3 (220 MW) is under shutdown and has been takan in project mode shee
28£10/2022, for En-masse Coolant Channel Replacment (EMCCR] and €n-masse Feeder Replacement {EMFR) and, hence, there is
RO generation from RAPS Unit-3 from above mentioned shutdown date,

4} During the cormesponding 3 months ended previous period, Revenue from Operations indudes an additionsl Bnancial implication |
due to new tartf notficaions issued duing the previcus reporting period by DAE for ths period from Aprit 2017 to March 2022 for |
KAPS Unit 182 and also inchudes the financisl ienplication on account of the latest notified tanff applied for the perind from 1at Apr¥
2022 and orwards in respect of KAPS Unit 182, The ot additions! financial unplication dus to above new fanff notification
aecounted in provious soresponding Quarter ended 30/06/2025 for amear billing is Rs..4,872.83 Crore.

8} Revenue from Operstions by Kudankulam Atomic Power Station 182 to $iate Elechicily Beneficiarias are Hilied on provisional
basis adopling provisional tanff since commercial operation, due fo pending nolification of Tarfi, AL Madras Atomic Power Station
182 , Tarepur Maharastre SHe 1-4, Rawelbhata Rajasthan Sie 2.6, Narora Atomic Power Etation 142 , Kakrapara Atomic Powar
Station 182 and Kalga Generating Station 1-4, the Revanue from Operstions has baen bitled and eccounted on provisional basis by
‘adopting existing notified tarifi/ stipulafions of oid tariif notfisations beginning from 01 Apil 2022 {o 41 date dus to pexiing ngw
_noliiication of Tarlff, . — . L S

6} The listed bonds aggregating i Rs. 27,010.10 crore as on 30/06/2024 are secured by way of Trusteeship Agroement coupled with
Covenants of negative Een and irevocable power of attomay in favour of Trugloss to wrests equitsble mongage (.. nogative liens on
the Comoration's cedain Property, Plant and Squipment. For negative llen, o cherge is arested wilh Registrar of Companios, . The
asset cover in respect of bonds as on 30/06/2024 axcesds hundred percent of the principal simount of the said fisted bonds.

7) ‘Durlng the current reporing perod. Bond Redempiion Ressrve of s, Ni { previous pevio ended SO70BI2023 Re, NI} has beon
treated tut of General Reserves to make up the debenturs redemplion reserve upto 10% of ouistarding debenires 45 on
BD/0BIZ024. Tota! Bond Redemption Reserve Upto 30th June 2024 s of Re. 2,701.01 crome {previous period ended 301 June 2023
Rs. 2,701.01 crom) : |

8):During the reporting period, the Carporation hed aliotied 7 isened 2420000 equity shares on 151082024, of Rs.1,000 each,

amoLnting 10 Rs. 242 crore o Government of india., _ ‘ e
8) Joint venbure company, Anushakti Vidhyt Migam Lt (ASHVIN incorporated in January-2011 for esiablishing ruclear power
stelions which is also a subsidiary of the Comoration, with 51148 equity paricipation of NPCIL & NTRC. On fst May 2023 a
Supplemaniary JY agresment of ASHVING was contempiated in which equity participstion was proposed o ba modifiad o 50:80 slong
with transfer two projects; Mahi Banswars (4x700 MW) and Ghutka {21700 MW} o the JV-ASHVINI subjact to Gol approval,

N

Subsequenrtly after detalled deliberations between NPCHL and NTPC, consideddng the uniqueness of Nuclear Industry and vagt
exparience of NPCR. {more than 80D reaclor years of safe operation} in enfirs gamut of nuclear power generation, it was agroed that
original equily participation of NPCR:51% & NYPC:40% shall be retained & 1o initiate ransfer Mah! Banswara (47700 MWe) Nuclear
Power Project o the JV Company fram NPCIL. The JV has nol started any aperating activilies so far. In this regard, & note for
fransier of the projects to ASHVIN has been sent to DAE for approval.

-Ei‘h-'wu. o e e e e — S S——— J
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[ "1} The current continuing Instabity in siuation due 0 The confict in the Russia-Ukraine region, parsuant sancions on the Russian
banks and restrictions on logistics & insurance areas by different countries / agencies woridwide on Russian supplies, have potential
to have adverse impact on the project pragress for KKNPP Units 3 1o 6. The potential issues are on the supply of equipment fram
Russia, Ukraine & other European countries by JSC “Atomstroyexport” (JSC ASE) - who is the nodat Russian agency with whom
NPCHL has signed contracts Tor supplies and services, logistics and Insurance for fransporiation for KKNPP 3.8 items,

As on current reporting date, difficuities faced for fogistics/ transportation of items! equipment from Russfa ¢ Eurape are being
vesolved by NPCIL & ASE o certain extent and some shipments of equibment / materials (L Break Bulk vessals) could be carvied
out through JSC ASE. For further ocean transportation of tems/ equipment In break buik shipment from Russian ports Tor the year
2024-26, NPCIL has enftrusied ASE with due approval of competent authority NPGIL has separately amanged for shipment of cargo
Twdugh contalnerfair shipments. For some of the equipment which are already manufactured and ready for shipment at factordes in
Ukraine/ Third Countries, but could not be shipped by ASE due sanclions, NPCIL is planning fo directly enter into confract with the
manufacturers for shipment 1o sita, as proposed by ASE. ASE has also enfered info contracts with soma of the indian manufecturers
o take up manufacturing of some of the equipment ike pumps in India In view of present geo-palitical situation.

11) Formula used for camputalion of Coverage ratios (i) Operating Margin (%) = Operating Profit / Turmover x 100 () Net Brofit
Margin (%) = Profit Afler Tax (PAT) / Tumover x 100 (i) 1ISCR = {Profit after Tax » Depreciation & Amortisation + itarest + Other
adjustments} / (Interest bafora transfaming to Expenditure during Construction) (iv) Debt Equity Rabio = Totat Debt / Net werth {v)
DSCR = (Profit after Tax + Depreciation & Amorlisation + Inferest + Cther adjustments) / (interest before transterring lo EDC + Lease
payments + Principal repayment), (vl Current Ralie = Currant Assets / Currsnt Liabilities {vil) Long Term Debt %o Working Capita)
Ratic = Long Term Debt # Working Capital {vill) Bad Debs to Account Receivable Ratio = Bad Debts / Trade Receivable(b Curment
Lisbility Ratio = Current Liabiiities / Total Liabiltiies {(x) Total Debts to Totat Assels Ratio = Total Debt / Tota! Assels (xi) Debtor
Tumover Ratlo= Tumover / Average Trade Receivables (xil} inventary Tumover Ratio = Turnover f Average inveniary,

12) The figures reported in the standalone financial results for the 3 montiis period snded 1032024 was the balancing figures
between audited figures in respect of the fult Binandal year and the published & months unaudited figures of the previcus financlal
yoar, which were subject to limited review by the suditor. Ny _— e
13) The pravious period figures have beén re-grouped / fe-arranged, wherever coreidered nacessary, to conform with current penod's
| /years presentation. S—

D T RS ——— PSR

For and on behalf of the Board of Divectors
NUCLEAR POWER CORPORATION OF tNDIA LIMITED

ML Vathono
P.A. suhss’éé}éz% B. C. PAT
Divector (HR) Cheirman & Managing Director

DIN: 68495707 DIN: 67770188

Date: DY08/2024
Place : Mumbai
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ANNEXURE- E

DEBENTURE REDEMPTION RESERVE

S.N. | Nameofthe | issue fyp: | Amount Status of maintenance of DRR Details of action taken, if any.
Listed Entity {public/privately | outstanding (15% /10% of the amount
placed listed) ason maturing in the year, applicable as
| 30.06.2024 per the Companies (Share Capital i
(I | .. .. andDehentures)Rules, 2014 |
’ Nuclear Power Private Rs.27,010.10/- ; Rs.2,701.01/-Crs. Created during

1 Carporation of Placement Crs. the year ended on 31/03/2024.
| i India Limited -
| |

‘As pef MCA Official Notification GSR 574E dated 16.08.2019 read with Notification
| issued by MCA dated 19.02.2021.

b) Details of Debenture Reserve Fund {DRF) for debenture maturing during
2023-2024 (if applicable):

Series/ ISIN Dateof Amount . DRF DRF Method | Remarks on '
Tranche ; - | Maturity ;|  of required created | of DRF Deficiency in DRF, if |
‘ during maturity  tobe and | invested any
2024-25 | during | invested | invested " or
! 2024-25 | ; | deposited

{ | I

Note-Please note that NCD ;ﬁs.f()((\ilil-frénche-A has a rmedem'ptio'n period on 23.01.2025 EHhence,ls%
of the Principal Value (Rs.400 Crores X 15%) i.e.,60 Crores is invested with State Bank of India on 25-04-
. 2024 towards DRF with the date of maturity 23.01.2025.

c) Details of Recovery Expense Fund:

i ' - i |
S.N. - Name of the Issue Type | Issue Size (Rs. | Size/Value of g Any addition Details of { Additional
Listed Entity {public/privately .inCrs.} | Recovery Fund | iInthe usage of the Remarks
{including placed listed) Maintained’ Recovery funds, if any, {
ISiNs) Expense Fund = during the
[ during the quarter i

¢ quarter |

Refer to SEBI Circular No-SEBI/HO/MIRSD/CRATD/CIR/P/2020/207 dated 22.10.2020 Maximum ceiling of |
Rs.25,00,000/- has been deposited with NSE on 18.03.2021. Hence, no further transfer is required for
| Recovery Expenses Fund.
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ONLINE SUBMISSION ONLY

No. NPC!L/Bonds/Uti!%sa:ion—52(7)/30062024/2024-25/(16;- 08 August, 2024

To,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra-Kurla Complex,

Bandra {East], Mgmspium g51.

Dear Sir/Madam,

Subject: Staternent of Utllization Certificate for the Quarter ended june 30,2024 under - Regulation

v e R et

52{7) 3 and 52:7A} of SEBI {Listing Obligation and Disclosure Requirements; Rezulatians, 2015

Pursuant to Regulation 52{7) and 52{7A} of SEBI (Listing Obligation and Disclasure Requirements} Regulations
2015, the Company hereby confirms that there were no deviations in use of proceeds of issue of Non-Convertible
Debt Securities from the objects as stated in the respective offer documents during the quarter ended lune 30,
2024, and submits the statement indicating the utilization of issue proceeds of nan-convertible securlities during
the guarter ended June 30, 2024:

A Statement of Utilization of issue proceeds:

f‘ T Twen
: , Yés, then
i Mode of Fund Ampunt A “specify the -
‘:f g: 5in | Raising (Public Typs of ?;:;Df Raised Fund ";::MW | purpose of | Remarks, |
lesuer Issues/Private  Instrumeant fan dsg {Rs.in ! Utlized | (yes fo?!» | forwhich | ifany !
i‘ ' placement b lacs) yesinel.. | the funds - |
~ I ! utized ||
a | |
1 l 2 E 3 4 5 6 7 4 8 | 9 w

No NCD Is issued for the quarter ended June 30,2024 and there Is no deviation,

oA

P

st




B, Statement of deviation/variation in use of issue proceeds:

_PARTICULARS REMARKS L
Nameoflisted Entity =~ " | Nuglear Power Carporation of India Umited ¥
! Mode of Fund Raising Private Placement |
Type of instrument. - k- Non«topyggt_;b_!e Sewm:es ]
. Date of Ralsing Funds B __, No NCD issued for the 1 Quarter ended on
Amount Raised - ( o 30.06.2024(FY 2024-25} |
] Report fsiad far Qvartar ended Tw L bune 30,2024 ]
Listherea devsatmn/vanamn in use uffund ra:sed? ) B Mﬂp_ R o
mmther any approval is required to vary the nb;ect ectof Nnt Applicable
the issue stated in the praspectus/offer document? , S
_if Yes, Detalls of the approval so required? . NotApplicable
Date of Approval - } _'L _ Not Applicable
'Expianamr; for the devistion/variation Not Applicabile
Comments of the Audit Commitieeafterveview | . HNome -
Comments of the Auditors, if any i _None

Objects for which funds have been raised and where there has been a deviation/variation, in the
following table: }

Original Modified Original  Modifled  Funds | Amountof “Remarks,
Object Object,  Allocation Allocation, ! Utilized Deviationfvariation any
if any ifany | for the quarter
P according to
applicable object
{InRs. Croresand in
%)

Not Applicable

f— — S —— . — — -

For Nuclear Power Corporation of lndaa 15”(74?\%

\Diuxﬁt/ "»}} )

Name of the Signatory: NAGESH VENKATES
Designation:  Additional General Manager (F& )
Date: 8™ August, 2024
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S. C. BAPNA & ASSOCIATES

ANNEXURET S

[' ~ A | 308, Lodha Supremus, Next to Lodha Eternis,
CHARTERED ACCOUNTANTS m " End of 11th Road, Off Mahakali Caves Road,

Jaipur’

\\ : Negr Hotet Tunga International, Angheri (East;,
— Mumbai — 400 069 Maharashtra
Phone : 7738007588 | Email:mumbai@scbapna.in

To,

The Board of Directors,

Nuclear Power Corporation of India Limited,
16% Floor, Centre — 1,

World Trade Centre,

Cuffe Parade,

Mumbai- 400005

Independent Auditors’ Certificate on compliance with covenants for the quarter ended 30* June 2024 as
per Debenture Trust Deeds / information Memorandum/ Debenture Trustee Agreements pursuant to
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for submission to the IDBI Trusteeship Services Limited,
SBICAP Trustee Company Limited and Cstalyst Trusteeship Limited (the "Debenturs Trustees”)

1. This Certificate is issued in accordance with the terms of engagement dated 10" July, 2024.

2. We have been requested by the management of the Nuclear Power Corporation of india Limited ("the
Corporation”) o issue a certificate on the correctness of the particulars provided in annexed Statement
for the compliance of covenants for its Listed, Unsecured, Non-Cumulative, Redeemable, Non-
convertible Bonds ("listed unsecured non-convertible bonds®) for the quarter ended 30th June 2024 (“the
Statement®), in accordance with the requirement of Circular no. SEBV/HOMMIRSD/ MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 issued by Securities and Exchange Board of India in terms of
Regulation 58{1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), for submission to the Debenture Trustees. The said
Statement has been prepared by the Corporation’s management and certified by AGM (F&A), PFG of the
Corporation. We have stamped on the Statement for identification purposes only.

Management Responsibillties

3. The preparation of the Statement is the responsibility of the Management of the Corporation, including
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the designing, implementing, and maintaining internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. Further, the Management of the Gorporation
is responsible for ensuring that it complies with all covenants including financial covenants of the
Debenture Trust Deeds / Information Memorandum / Debenture Trustee Agreements in respect of listed
unsecured non-convertible bonds for the quarter ended 30th June 2024. The Management of the
Corporation is also responsible for ensuring that it complies with alt the relevant requirements of the SEBI
Circulars/Regulations, the Companies Act, 2013 and other applicable iaws and regulations.

: @ﬁ“
':""muw

JAH’ER

"‘-...__,.; -

“Arihant” "C-“4/45", Greater Kailash Colony, Lai Kothi, Tonk Road, Jaipur, Rajasthan-302015
“hone: 0141-2741824, 4038223 | Email : bapnasc@gmail.com

Vadodara . 74-78, Gayatri Chambers, RC Dutt Road,Near Railway Station, Alkapun. Vadodara, Guiarat-390005

Phone - 0265-2331056, 2334365

New Dethi: Piot No. 3-Th-78, No. Ad,Maiden Garhi, New Delhi-110068

Udalpur

¢ 178, Sector No 3, Hiran Magri, Udaipur, Rajasthan-31300



8.

10.

11

We have conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagements.

Conclusion:

Based on our examination and the procedures performed as mentioned in paragraph 5 above and
according to the information and explanations given to us and Management representations obtained,
nothing has come to our attention that causes us to believe that the Corporation has inappropriately
ascertained the covenants stated in the Statement in respect of listed unsecured non-convertible bonds.

Restriction on Use:

This Certificate is issued at the request of the Mansagement of the Company fo comply with the aforesaid
Regulations, as a result, this Certificate may not be sultable for any other purpose and is intended solely
and entirely for the above-mentioned purpose. Accordingly, our Certificate should not be quoted or
referred to in any other document or made available to any other person or persons without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty-of care for any other
purpose or {0 any other person to whom this Certificate Is shown or info whose hands it may come without
our prior consent in writing.

For S.C.BAPNA & ASSOCIATES
Chartered Acoountants

Firm's Reg No: 115649W

Priyanka Dmesh Kumar Ja

S.
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Partner
Membership No.: 157426
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2;531<—F‘1&A 2133

Place: Mumbai
Date: 09-08-2024



&) Nuclear Power Corporation of india (the Corporation) has vide its Board Resolution. and
information memorandum and under Debenture Trust Deeds/Debenture Trust Agreemenis,
has issued the following Listed, Unsecured, Non-Cumulative, Redeemable, Non-convertible
Bonds which have been secured by way of Trusteeship Agreement coupted with covenants
of negative lien and irrevocable power of Attorney In favour of Trustees to create equitable
mortgage over the property, plant and equipment of Kudankulam Nuclear Power Project,
Kakrapar Alomic Power Station, Rajasthan Atomic Power Station and Gorakhpur Haryana

o L
B 29 o Lt

Statement with respect to Independent Auditors’ Certificate on covenants for the quarter
ended 30 June 2024 for submission to the 1DBI] Trusteeship Services Limited, SBICAP Trustee
Company Limied and Catalyst Trusteeship Limited {the "Debenture Trustess®) pursuant to
Regulation 56{(1){d} of Securities and Exchange Board of India (Listing Obligations and

mmmmmm L

Nuclear Poawer Corporatien of India Lid.
I GUER W 98

8 a7, R arurd wam,
g - 400 094

Tel :022-25991392

STATEMENT

{A Govt. of India Enterprise}

&% Floor, Vikram Sarabliai Bhavas,
Anushakti Nager, Mumbai— 400 994,
(CI) - C40104AMHE 1987601149458

Disclosura Requirements) Regulations, 2015 {(as amended)

Based on the books of account and other relevant records/ documents, we héreby confirm that

the below mentioned information is frue and correct:
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Anu Vidyut Parlyojana: e T e ——
Seories Mo, | 1SN Private Placemeny/ Debenture Amount
Public lssue Trusteais) {€ in Crores]
As at 30 June 2024
XXVt INE 206008762 | Private Placemant SBICAP 400.00
XXV INEZ08D0B170 | Prvate Placomant ~ SBICAP T 40000
XXV INE 206008168 | Private Placement  SBICAP 40000
XXVl INE 206008106 Private Placsment SBICAP 466,00
Xl |NE 206006204 | Private Placement ~ SBICAP “E00.00
XGX T NEZ00D08212 | Private Placement iDBITSL 44000
TURXIX INE 206008220 | Private Placement IDBITSL 440,00
| XXX INE 206008238 f Private Placement IDBITSL o soge T
XXX INE 206008545~ Privalie Placemant IDBITSL 44000
XXX INE 206006253 | Private Placement 1DBITSL TTTTaAsee '
i ROCTTT INE206008281 | Privete Placement IDBITSL 440.00 ‘
I XXX | INE206D0B278 | Private Placement TpBrTSL. 440.00 '
POXXX | INE 208008287 1DBITSL T 40.60

Private Placement

i

}



Series ISIN | Private Placement!  Debenture Amount
No. Public Issue Trustee(s} (¥ in Crores)
{ As at 30 June
—— — N | | — 2024
XXX INE zasmazgs " Private Placement iDBITSL 440 00
XXX ws zoémssos " Private Placement IDBITSL T440.00
(XXX | INE 206008311 Private Placé%ie?i_ IDBITSL. %5_@3{}
;_ XG4 T INE 206008320 | Private Placement  IDBITSL 700.00
XX f INE 206D08337  Private Placement  IDBITSL 700.00
T X0 INE 206D 2{)5{)03345 " Private Placement DBITSt | 70000
XXXI "~ INE 206D08352  Private Piscement T IDBITSL 700.00
TXXKH INE 208D08380  Private Placement IDBITSL 400.00
XXXH  INE 206008378  Privete Placement IDBITSL: 400,00
X0 INE 206008388 Privete Placement. | IDBITSL | 400.00
XXXH INE 253533392“ " Private Placament IDBITSL 400.00
| XXXl INE206D08402  Private Placement IDBITSL 400.00
_ XXXUE INE 206D08410  Private Placement IDBITSL | 500.00
XKL INE 206008428 Private Placemsnt IDBITSL | 500.00
XXX INE 208D08436  Private Placement |  IDBITSL 50000
XXX INE 206D08444  Private Placement IDBITSL | 500.00
XXX INE 206008451 Private Placement TIDBITSL 500.00
XXV Jr INE 206008469 Private Placement  Catalyst 2,300.00
XXHV | INE 208D08477 | Private Placement IDBRITSL 4 ?85 1 g___
EOXXXVE INE 208008485 Private Placement Catalyst 3,675.00
XXXV INE 206D08493 Private Placement ~ SBICAP 2.350.00
XXXVIH "INE ggemgsm Private Placement SBICAP 2,500.00
) T Total 27,010.10-

b} in respect of the above Listed, Unsscured, Non-Cumulative, Redeemable, Non-convertible
Bonds and in terms of Circular no, SEBI/HO/MIRSD! MIRSD_CRADT/ CIR/P/2022/67 dated
19 May 2022 issued by Securities and Exchange Board of India in terms of Regulation
56{1)(d} of Securities and Exchange Boerd of India (Listing Obligations and Disclosuwre
Requiremenis) Regulations, 2015 (as amended), the Corporation has computed and
provided the particulars for the following covenants:

A, Accountsifundsireserves maintained.

Sr.
No.

1
2
3

Particulars

Debt Service Reserve Account

intersst Service Reserve Account
Maior Maintenance Reserve:

___Not Applicable _
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al fﬁé'novaﬁan and Moderrisation Fund Complied
1. Amount maintained/to be maintained _ _Rs2622Crore Crores as at 30 June 2024
2. Manner of creation andfor funding of account  The fund is created by way of amount nt collected
fram State Electricily Boards {customers) s per
the prevailing Tariff notifications.

! 3. Date on which to be created or dafe til -Since commencement of energy billing at

. _ required to be maintained respective Atomic Power Plants

' 44, Periodfor remwa! rep!emshment mvoca!mn Not Applicable puy i — —
E. ‘Manner of maintenance | No manner specifiet B

: 17 6. Bank account number ' 1 100937812427 {current account with State Bank of | |

‘  lndia) )

PSSO S,

B se}f~!nsurance Fund e ' o
1. Amount maintained/io be mamtamed ‘ | Rs 613.34 4 Crore as at 30 June 2033 e
2. Manner of creataon andlor funding of account | The fund is créated by way of amount collected
| from State Electricity Boards {cuslomers) as per
... the prevailing Tariff notifications.

3. Date 6::’%5% 655 created or dals Tl | Since commencement of energy billing at 1
___required to be mainteined | fespoctive AfomicPower Plants
| 4, Period for renewal, revlenishment, invocall mvocatson l Not Anplicable ' .
! | 6. Mannerof maintenance i TNo specific manner spacified )
¢ 8. Bank account number { 37595516364 {currsm account wilh' State Bank of
I S | India)
4 Escrow Account/RERA Account | NPCIL is faking init;aiwe to apan an Escrow
o F - - | Account

_ 5_| Debenture Redemption Reserve “mm | _C_emgifed - ]

i .1, Amount mainiained/to be n mamtamed - Rs. 270101 croms as at 30 June 2024

T 3. Manner of creation andjor funding of account  Reserve has baen created as per Section 74(4) of |
! the Companies Act, 2013 read with Rule 18(7) of
| - the Companles (Share Capital and Debentures)

e o Rules, 2014,
3, Date on which 1o be created or dete tll | Till the time of redemption of all the fisted
required to be maintained . ungecured bonds
4. Period for renewsl, replenishment, invocation | At the time of issuelredemption of bonds
_5. Manner of maintenance __110%ofthe ciosin_g balance of bonds __i
6. Bank k gecount aumber [ Not Applicable o ]
. Debanture Fiaserve Fund _ | Not Agplicable - =
7 Recovery Expense Fund | Complied
. 1. Amount maintainedfta be maintained _Rs. 0.25 Crores already paid s at 30 June 2024
2 Mannef of creation andfor funding of account | Fund has been crested as per SEBI i Circular
No SEB/HOMIRSD/CRADTICIRIPI2020/207

. S €td.22.10.2020 “ 1

© 3, Date on.which to be created or date till At the time of issue of bonds '
b renubred to be maintained L : . N
I::_; 4. Petiod for re renewal, newal, replenishment, mvocatzon th Anplicable
! 5. Manner of maintenance 7'0.01% of the issue size subject to maximurm of Rs.
! i=g 0.25 Crores per issuer i S
! 1 El_Bank account number Applicable g
g %mmswsonnnq Fund ' lHf.';:.n'ng_ez:i

1. Amount malntainedfto be maintained Rs 3344.72 Crore as af 30 Jun .}une 2024

2. Manner of ereation and/for funding of account | The fund is created by way of ameunt collectad
?rom State Electricity Boards {customers) as per

| | - —— .| the prevailing Tariff notifications.
3. Date on which to be created or date fill Since commencement of energy billing at
required to be maintained _| respective Atomic Power Plants I
4. Period for renewal, replenishment, invocation | Not Applicable
5. Manner of mamtersgnce * i No specific menner spesiﬁeci
6. Bank actount number 10937612664 {current account with State Bank of
| India}

/"‘



B. Financial Covenants

i

&r. Particulars For the quarter Formula used
No. onded
Qdune2024 =l Il
1 Debt Service Coverage Ratio (DSCR) | 1.62 Nst Profit afier taxes+ Dapreciation
and emortization+ interest + Loss on
sale of fixed asseis / Interest & Lease
: : - I ! payments +Pringipal répavments
2 | Interest Cover ! 184 " inlerest cost/ Net Profit after taxes +
Depreciation and amortizations
: W Interest ,
! 3 Net Debt to EBITDA 40.95 Total Debt — Cash and cash
’ v equivalents / Earnings before mtaresz,
I L . tax and depreciation and amortization
! 4 | Gross Debt to EBITDA T 41,70 " Gross Debt / Earnings before interest,
i fhms u = 1 tax and deprecigtion and amortization
‘85 . Debt cap . ... Notrelevant | N A i
{6 | DebtEquily rat 1.46 A  Total al Debt/ Tatal Equ }1 e
7 ! DebYTangible Ne: Worth ] 1.43 g Yotal Debt / Total assets — Total
| . e Lisbiliies —~ Intangible Asssts
8 1 Gmss Non-Performan Assets Not relevant N A, _—
9 " PAR 90 and write off : | _Notrelevant | NA.
10 ' NetNon-Performing Assets/ Tangible | Motrelevant  NA.
| Net Worth . o ‘ : = ==
11 Deblto Valus Ratio ‘} Total Debt / Property, Plant and
Equipment, Right of Use Assets and
.. Capital work in pragress
CAR (Capiiai Adequacy Ratio) (T {Txer Mot relevant N.A. .
. CAR}
13 | Current Ratio 1.68 C;urrent Assets / Cu Cmreni anbiﬁtnes
14 Dividend ratio - | Total Dividend / Total C Comprehensive
e » — o Ulncomefortheyear _ |
15 Ligmdx&z Not relevant T INA. I
16 Asset liabilty mismatch Not relevant LN A ’
17 Operating Margin 22.88% Profit before tax exciuding other
_ o | - Income § Revenue from operations
18 | Net Profit-Margin 27.50% T Profit after tax f Revenue from
X . operations - L
19 Lo ;cmg Term Debt to Working Capital 16.38 . Long term debt f Working capital
atic .
_;,gtg_ Total Debis to Total Assets Ratio 083 | Totsi Debt! Total Assels
21 L Current Liabilities Ratio 0.07 _ _i Current Liabifity/ Total Liability
1 22 : Payment of interest on due dates {Refer 81 below). | NA
23 | Payment of principal on due dates | {Refer BZ below) | NA,

Tl et e’



Bi: Payment of interest during the quarter ended 30 June 2024

Sr. Series No. Due Date of Actual Date of Remarks
”jga. il =l § . Payment |  Payment L
-1 Series XXIX-840% . 28.05.2024 28.05.2024 . Complied
P2 Series XOXUH7.28% | 15.06.2024 15.06.2024 ' Complied
B2: Payment of Principal during the quarter ended 30 June 2024
Sr { Serlas No, Due Date of Payment | Actusl Date of Remarks

L Payment

There is no redemption of the principal amount of any NCD Series

C. Affirmative or Restrictive Covenants:

“8r. Particulars
No. | _ N
1 | Security Cover as per terms of issue
; N ~
§
¥
2 Title of Seouritylasset
{
¢
3  Credit Rating
4 Credit downgrade

i

D. Negative Covenants
Particulars

A-b— i 1

"Purposefend use -

"2 Change in the nature and conduct of

business

. Disclosure
- amended),

Reasons from the managenent,

TiNot Applicable, s the bonds issued by the
' Corporation are.unsecured and secured by way of
Trustesship Agreement coupled with covenants -
of negative lieri and iregvocable power of
Attorney in favour of Trustees to create equitable
morigage over the property, plant and equipment
_of certain plants/proiects of the Corporation.

"Not Applicable, as the bonds issued by the
Corporation are unsecured and secured by way of
“Trustesship Agresment coupled with covenants

iof negative lien and irevocable power of
. Attorney in favour of Trustees to create equitable

- mortgage over the property, plent and equipment

! of ceriain. plants/projects of the Corporstion.

" No minimum credit rating has been prescribed as per

i Debenture | Trust - Deeds/information
Memorandum/Debenture - Trust  Agresments.

; However, if there Is & change In the credit rating, that
needs to be reported o NSEMebenture Trustees. Al
the bonds are issued with AAA ratings of respective
credit rating agencies and.no change has been
observed durinn the cuarter ended 30 June, 2024

Ressons from the management.

Complied. End use ceriificate has been submitted by the
Corporation to siock exchange and debeniure trustess on
fuarterly basis.

No changs is observed in the nature and conduct of
business during the guarter in terms of Circular no.

SEBWHO/MIRSD/ MIRSD_ CRADT/ CIRIPI2022/67 dated
19 May 2022 issued by Securities and Exchange Board
of india it terms of Reguiation 56{1)(d} of Securities and
Exchange Board of India (Listing Obligations and
Requiremenis) Regulalions, 2015 (as



[3
|
(

2.
3

.Change in management

|
|
|

‘ Fund ralsing/borrowing/encumbrance

Creation/Modifidation of charge

I 16" May,2024.

. Shri  Muthukrishnan  Sankaranarayanan  Direclor
' {Finance) and CFO of the Company has been refieved on | |

Shri Bishwadip Dey, Nominee Director of the Company ?

| has ceased on 21% June, 2024,

Smt. Anjall Sinha, Joint Secrstary(1&M), DAE is appointed
as Part-Time Director on the Board of NPCIL on 21|

| June,2024.

i

Shri 8. Muthukrishnan, Joint Secretary (Finance), DAE is |
appointed as Part-Time Director on the Board of NPCIL
on 21% June, 2024.

j Dumg the quarter ended 30% June 2024, the Corporation

, has not issued bonds/cash credit.

. plants/projects of the Corporation.. ..

et

Not Applicable, as the bonds issued by the Corpnmx:on
are unsecured and secured by way of Trusteeship
Agreement coupled with covenants of negalive len
and drrevocable power of Attorney in favouwr of
Trustees to creale equitable morigage over the
property,” plant and equipment of ‘certain

Particulars
Default of principal or interest or both

Semmy ereation defauit
; Exira interest payablefoure period

; allowedfinvesiment alfowed/additional infusion
|_required etc.

Reasons from the management,

There is no default made by the Corporation in
payment of inferest and repayment of principal
_..amount due during the quarter ended 30 June 2024.
Not Applicable

Not Applicable

For Nuclsar Power Corporation of India Limited

?

N. V.
AGM

Place : Mumbal

Date

Pokle .‘ 7
{F&A), PFG 57

e

: 06/08/2024
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UNITED INDIA INSURANCE COMPANY LIMITED

OIVISIONAL { OFFICE,. No; 1/5, ZND FLOQR; ATHISAMY ARCACE, P.W.D. R\(ZDADt NAGERCOIL.

KANNIYARUMARE - 620001 TAMIL NADY .
PHONE: (4552) 226309 FAX: " (4653) 232307 EMAIL: 091600@uiic.c0.in

STANDARD FIRE AND SPECIAL. PERILS POLICY
POLICY NO. 09160013239117745235
UIN NO. IRBANSJ5€FON3V01 200708

[ — N

{i “Froim 00:00.#rs, of 31/03/2024

PERIOD csmsumm:e S
o uwnigm of. :m/oa/zozs

asured =
MSNUCLEAR mwmcommnouor INDIA LIVITEDKUDANKULAM NUCLEARPOWER
PROJECT UNIT 182

RADHAPIRAM TALGK, KﬂDANKULM P‘O E27105
‘!'.ERUHELVELI TAMIL NADY

rigeit Name L
At Code 1
‘Moot dndline NimberBost ¥

For day Iaforointive, Scrvies Requesn, Claim. ntimation and Gridvimces: Hogse write

<t eVl cain’
w%‘%ﬁ@;m &HEADQ?F!EE 24, mmmmm 400514

HASOTT 4000 N

Printed By ¢« W‘f [ 31103/”24 7"77‘-48 72
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STANDARD FIRE AND SPECIAL PERILS

POLICY NO.:0918001123P117745235 |
Um NO. IRDANS45CE0043V01200708

SR. DIVISIONAL MANAGER

POLICYSCHEDULE
oy Number T BOTE00ITZIPTITIANLES : rov, Pl N5, =1 ] et
lnsured Details ame TM/s NUCLEAR POWER CORPORATION OF TNDTA LIMITED, KUDANKULAM NUCLEAR POWER PROJECT UNIT .
182 / 23305643563 °
) - .....g..mf.ww..__.-m - B St R < v i
) B ) ——— [Eax 1 JEEE02 TR : Viobie |
siness / Qecupation  None j Email S w,..i
Pened of Tnsuroncs [From “JGT08 irs of §1J03] 8024 S MIBRIGHE of 300372025 stk
~g - — e e ki A WAL £ b s b
[omsiance DegE: UIC 00 TR0y 100% .- — ] : s
" Rils Coversd RiskjRate Code No. | Biowk Na. | "~ Sum nswrol, ) T e
guﬁding: 76 T (X0 0.00
1Stocks(sY 5
iComentsts: _— | _372,325,700.000.00 o BHUBEIIM |
The risk(s) covered Is [ are as wnder , . O OB
0 i . Elecc Generation -Nudear Power Staton 1720 ) 1
E“m'm - | Sim Insury ) premive{ )
R e §75.325,700,000.001 37.232,570.00)
. - 372,335,700,0 R :
{STFT Cover . v i 573,325, 700,000.00 ' 137, 7E0,505.50
‘ ’ Total Addon Premium: 4 174,993,073.00
Description Of Riske Elactric Gencrati sclaar Power Station(2220) sl Basic prarmium: 337.118,677.00
Brief Description Of Risk: Building {including Incidental offshere civil [ otal Add on Premium: 174,393,079.00}
Fics), tensehiold impr s plant and mechinery, faraitire, Loty Premium © - : 467711864]
focures and fittings in cold zone wiich is owned by the fnsured oz for, | giss Long Texm Discounts b .., 000
which the Insured is responsibie or in which tha insured has an ess Staff Discounts E 6.00:,
insurable interest as per tender and contiact no. GEMC- ‘ret Premiun % 467,711,864,00;
$11687753329148 dated 19.03.2024 Occupsncy Name: NUCLEAR LESTEO%Y: ; 42,094,068.00
POWER PLANT : EesTe%) 3 | 42,094,068.00
, Etamp Duly: Y
Thapeomerty Is situnted el il atal: 3 551,900,000.00
KUDANKULAM NUCLEAR POWER PROJECT UNIT 182 RADHAPURAK  Feceipt No: 10109360023120042442}
Z;;mg 5xun.vum;:..«.m P.0. TIRUNELVELT STATE-TAMIL NADU PIN- Peceipt Date: 31/03/2024
P . ——— oo TS
Farcy/ioke Coder !
Stamp Duty Applicability : No ! ot e _ i
T
B.B.I ASE 3 AR Page 2 0f 12



POLICY NO,:0816001123P 117746238
' UIN NO. IRDANB4GCPO043V01200708

IR R————

§
$

£1é Sumis) Insured js/are a5 tmders

A arE —— e
:“ &Agé s‘,?r‘i Sﬁgﬁ%gg{? ofé)ggkg?s":oae qnt CONSTRUCTION [COLD ZONE},OFFSHORE . , .1‘.333. 526,700,000 oo g0y
iDeductitles: g === M_}%%E?i;im’"a“ﬁn?&fwﬁféﬁ t0 3 rinimum of INR 125 fakis o - , 1
Voluntary Deductible Details : - e vt g B

e . AOG Pt Deductible Armaunt{ 13 e e D008 7 DefcHile ArOURLY) 5

Total Sum Insured(X):372,325,700,000.00
Total Sum Instved{In words): Thirty-seven thousand two hundred thirty-twe croves fifty-seven lakhs rupees only

[ ARG vy e T _— T
STFI Cover ) = _ i

s = s TR SRS R A A ARSI S+ B bttt

17 Earthquake .

Description OF Property Covered

3.3 Location No, 10cm niey No.X-
T Address: KUDANKULAM NL.CL%AR POWER PR PRCLECI’ UNIT 182, RADHAPURAM TALUK, RUDANKULAM P.5 'HRUNEngﬁ ﬁATE-TAﬁL NADU Pl N-'ez?ws
H ot & <rv "ia”c?“mm “”i

ﬁlgﬂg Constr. Type ,  Risk Codg/ nm__coge mm‘ipﬁon ofmisk . N _ Yotal Sum Inaured Lo
{1 7T nkatcha j R Generauon -Riuclear Power STRHoR200), ', R TSN At !
i Breafe-up of Sum Insured, {
! SiNo Building | “Planf & Machinery | “Viirniure And ODvr Contents 1 SBodks | smfs‘m Procass | Other: Specm Tems
5.0 TERBOOW T uhy ."‘o“ﬁc"@. o’f‘ 35,53, T00,000.95:
{Aad-on Covar Detas was ”f""" ) s . .
SiNGT T Add-Gi Cover T _;‘ e SumTnsured T . Premium _—
TR 1 A T — T3, 5T5500, oo"*é”aa — 778055,
R S - L i B I080M " T TS,
The Inswrance under this Poilley is subject to clauses { as listed )2 1.DESIGNATION OF PROPERTY CLAUSE
2.REINSTATEMENT VALUE POLICIES
3.LOCAL AUTHORITIES CLAUSE
! ‘ - “EUM THSURED SPLIT UP:- Plant & Machinery (COLD ZORE) - K5, Re.55380.16 Cromes, Oashars Gl Constracion

TCold Zone) : Ry, 2138.80 Croves, Offshore {incidental} Civi works - Rs. 1795.62 Croves. Sme; of (;&::leraaﬁi As per
+al Cotds .tandard Fire & Special Parils majorly including Fire, Explosion/ Implosion, Damage frcm falling alreraft, Riot, strike, maficious
?mal L tamage, Bursting and/ or overflowing of water tanks, Leakage from automath fati Act of God Perils {including
- [TFL, earthguake, etc.) as per tender and contract no. GEMC-511687753329148 dated 19.03,2024 Deductible: 5% of claim
maunt subject to minkmum-of Rs.1.2 25 Crdres

- - okt S e S - L i

Subject to the Hist of warranties as appficable ¢

] cds:"é%t;rcsrmm [ issi»&cnsxsn_qzy«_ T ,omee' 'ss?m S 338AACUSSSICIZQ :
| SAC Code: 997137 . . K!nvoles Mo. & Ban, . . 133:231‘ 117745235&31/03/2024 S
Amount Sabject to Reverse Charges-NiL , - - ——

PR SIS . -

We hereby declare that though our agaregats turnover in any precading financial year from 2017-18 onwards is more than the aggregate turnover
wotified uder sub-ide {4) of rule 48, we are not required to prepare an invaice in terms of the provisions of the sald sub-rule,

Anti Money Layndering Clause:-In the event of 3 daim under the policy exceeding Tiakhora daim for refund of premium exceeding % 1 fakh, the insured will comply
with the proviskans of AML policy of the company. The AML poiicy is avaitable in alt our operating offices as well as Cumpany‘s web site,

LET US JOIN THE FIGHT AGATNST CORRUPYION, PLEASE TAKE THE PLEDGE AT hitos!//pladus.cuenicin.

Date of Preposal and Declaration: 31/03/2024 o ) )
1N WITNESS WHERECF the undersigned being duly authorised has hereunto set hisjher hand at 0O NAGERCOIL 031600 on this 31st day of March 2024

For and On behalf of {ConsoaTeD STaMPS
; . i DUTY PAID AS PER
United Indis Insurance Co. L, YAMILRADY

GOVERNMERT 6.0,
o {AI'* e i & (RTJHO.156 OATED 28-
g 03-2023 FORTHE
; T e e e PERIOD FROM OL-04
s T

puks 'Em muted .ﬁ‘t-b)mey(!:t) . RN < :
s L P s
K ——— = Page 3 of 42

B.B. RAJASEKHAR
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POLICY NO::0S716001123P117745235
UIN NO. IRDANS45CP0043V01200708

t

STANDARD FIRE AND SPECIAL PERILS
POLICY (MATERIAL DAMAGE)

IN CONSIDERATION OF the Insured niamed in the Schedule hereto having pald to, the United India Insurance Company Limited (hereinifter called the
Company) the full premium mentioned In the said schedule, THE COMPANY AGREES, (Subject to the Conditions and Excusions contained herein or
erdorsed or ctherwise expressadherson) that if alter payment of the premium the Property insured described In the said Schedule” or any past of
such Property be de'stroyed or damaged by ény of the perils specified hereunder during the period of insurance named in the said schedule or of any
subsequent period in respect of which the Insured shall have paid and the Company shali have accepted the premium required for the renewal of the
policy, the Company shall pay to the Insured the value of the Property at the time of the happening of its destruction or the amount of such damage
or at its option reinstate or replace such property or any part thereof

1 Hire : Excluding destruction or damage caused to the property insured by
a) 1) its own fermentation ,natural heating ‘of spontaneous combustion,
if} its undergoing any heating or drying process.
b) buming of property insured by order of any ‘Public Authority.

. Lightning

. Explosion/Imploston : Excuding loss, destruction-of or damage
a) to boilers {other than domestic boilers), economizers or other vessels, machinery or apparatus{ in which steam is generated) or their contents
resulting from thelr own explosionfimplosion, '
b) caused by centrifugsl forces.

V. Aircraft Damage :Loss, Destruction or damége caused by Almraft, other aerial or space devices and articles dropped there from excluding
those caused by pressure waves. ’

V. Riot, Strike and Maliclous Damage: Loss of or visible physical damage or destryction by external violent means directly caused to the

property insured but excluding those caused by

2) total or-partial cessation of work or the retardation or ntenruption or cessation of any process or operations or omissions of any kind.

by Permanent or temporary dispossession resufting from conflscation, commendeeririg, requisiion or destruction by order of the
Governmert or any lawfully constituted Authority. .

o Permanent or temporary dispossession of any bullding or plant or unit or machinery resulting from the unjawfid occupation by any person
of such building or plant or unit or machinery or prevention of access to the same,

d)- Burglary, housebreaking, theft, larceny or any such attempt of any tivission of any kind of any person (whether or not such act Is
committed in the course of adisturbance of. public peace) in any malicious act. . )

1f the Company alleges that the loss / damage is ot caused by any malicious act, the burden of proving the contrary shalt be 'upon the Insured.

VL Storm, Cydone, Typhoon, Tempest, Huricane, Torado, Flood and Iaundation :Loss, destruction-or damage directly caused by Stom,
Cyclone, Typhoon, Tempest, Humicane, Tomado, Flood or Inundation excluding those resulting from earthquake, Voicanic eruption ar other
convulsions of naturd, ( Wherever earthquake cover is given as an "adid on cover” the words “excluding those resulting from earthquake volcanic
eruption or other convuisions of nature” shall stend defeted.

vir, Impact Damage: LoSs of or visible physical damage or destruction causad to the property insured due to impact by any Rall/ Road vehide
or animal by direct contact not belonging to or owned by
a)the Insured or any occupier of the premises or

tythelr employees while acting in the course of thelr employment,
VitL. Subsidence and Landgilde including Rock slide; Loss, destruction or damage directly caused by Subsidence of part of the site on which

the property stands orLand slide/Rock side excluding:
a)the normal cacking, settlement or bedding down of new structures

bjthe settlement or movement of made up ground

cycoastad or river erosion

djdefective design or workmanship or use of _defecﬁve materials
e)demolition, construction, structural alteratidps or rapair of any groperty o _
T Tade W WITED 5. 7%

L LLL Ve Page 4 of 12
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POLICY NO.:0916001123P117745235
UIN NO. IRDANSESCPO043VO1200708

‘Bursting and/or overflowing of Water Tanis, Apparatus and Pipes

Missile Testing operations

teakage from Automatic Sprlnkler Installations : Excluding loss, destruction or damage caused by
3) Repalrs orafterations to the buildings or premises

b) Repalrs, Removal or Extension of the Sprinkler Installation
¢) Defects in construction known to the Insured,

Bush Five: Excuding loss, destruction or dsmage caused by Farest Fire. PROVIDED that the liability of the Company shall in no case exceed in
respect of each itemthe sum. expressed In the sald Schedule to be insured thereon or in the whole the total Sum Insured hereby or such
other sum or sums as may be substituted therefor by memorandum hereon or attached hereto signed by or on behalf of the Company.

A) GENERAL EXCLUSIONS

L

2,

10.

1.

12

14,

Standard Fire and Special Perils .Policy(except dwellings with individual owners)
5% of claim amount subject to a minimum of INR, 135 lakhs

Loss, destruction or damage caused by war, invasion, act of foreign enemy hostilities or war like ciperau'ons (whether war be declared or not), civil
wat, mudiny, civii commotion assuming the proportions of or amounting to a popular rising, military rising, rebeltion, revolution, insurrection or
milftary or usumped power,

Loss, destruction or damage directly or indirectly caused to the property insured by

a) lonizing radiations or contamination by radioactivity from any nudlear fuef or from any nuclear waste from the combustion of nuclear fugl

b) the radio active toxic, explosives or other hazardous properties of any explosive nuclear assembly or nudear component thereot

Loss, destruction or damage-caused to the insured property by pollution or contamination excluding

a) poliution or contamination which itself results from a peril hereby Insured against. - .

b} any perl hereby insured against which itself resuits from potlution or contamination

Loss, destruction. or amage to bullion or unset precious siones, any curics or works of art for an amount exceeding Rs. 10000/, 900'-"5'

held in trust or oncommission, manuscripts, plans, drawings, securities, obligations or documents-of any kind, stamps,‘colns or paper maney,
cheques, books of accounts or other business books, computer systems records, explosives unless otherwise expressly stated in the policy.

Loss, destruction or damage to the stocks In Cold Storage premises caused by change of temperature.

Loss, destruction or damage to any electrical machine, apparatus, fixture, or fitting arising from or otcasioned by over-running, excessive pressure,
short drcuiting, arcing, self heating or leakage of electricity from whatever cause (ghtning induded) provided that this exclusion shall apply only to
the particular electrical machine, apparatus, fixture or fiting so affected and not to othier machines, apparatus, fixtures or fittings which may be
destroyed or damaged by fire 50 set up.

Expenses necessarily lncurredl on (i} architects, Surveyo}s and Consulting Engineer's Fees and (¥) Debris Removal by the Insured following a
doss, destruction or damage to the Property insured by an Insured peril in excess of 3% and 1% of the dlaim amount respectively.

L'ogs of earnings, loss by deiay, loss of market or other consequential or indirect loss or damage of any 'kind or description whatsoever,

‘Lass, or damage by spoilege resulting from the retardation or intefruption or cessation of any process or operation caused by operation

of any of the perilscovered.
Loss by theft during or after the occurrence of any insured peril except as provided under Riot, Strike, Malicdous and Terrorism Damage cover.

Any toss or damage occasiondd by or through-or in tonsequence directly or Indirectly due to earthquake, Voicanic eruption or other convulslons
of nature,

Less or damage to property inisured i removed to any building or place other than int which it is herein stated to be Insured, ex_cept'
machinery and equipment temporarlly removed for repairs, cleaning, renovation or other similar purposes for a period not exceéding 60
days. .

Loss, damage, cost ar expense of whatsoever nature directly or indirectly caused by, - resulting from or in connection with any act of terrorsm
regardless of any other cause or event contributing concurrently ot In any other sequence Yo the loss are excluded.

For the purpase of this warranty an act of terrorism means an’ act, incuding but not fimited to the use of force or viclence and/ or the threat
thereof, of any person or group(s) of persons whether atting alone or on behalf of or in connection wilth any organisation(s) or” __ovanmenfs) cormmitted
for political, religious, ideological or similar purpose induding the xntenuon_- ik \\Govemment and/ or to put the Ic, or ‘any section of the

public ih fear.

Pl ;:37 o ) meesofi2
: ;'__..AIAS 77 HAR
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POLICY NO.:G818001128P117745238
UIN NO. IRDANBASCPONL3YO1200708

The Warranty also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or i connection with any
action taken in controlling, pre\ier)ting suppressing or ifi any way relating to action takes) in respact of an act of terrorism, © . )

If the Company alleges that by reason of this exclusion, any loss, damage, cost or expenses is not covered by this nsurance the burden of proving
the contrary shali be upon the Insured.

1n the event any portion of this exclusion is found to be invalid or unenforcaable, the reminder shalf remain In full force and effect.

B) GENERAL CONDITIONS
THIS POLICY shalt be voidable In the event of mis-representation, fis-description or non-disdosure of any material particular.

1

b3

4.

a)

B}

Al insurances under this policy shali cease on expiry of seven days from the date of tall or displacement of any building o part thereo! or of the
whote or any part of any range of bulidings or of any structure of which such building forms part. )

PROVIDED such a fail or displacement is not caused by insured perlls, loss or damage which-ls covered by this policy or would be coverad if such
bullding, range of bulldings or structure were insured under this policy.

Notwithstanding the above, the Company subject to an exprass notice being given as soon as possible but not later than seven days of any such
fall or displacement may agree to continue the insurance subject to revised rates, terms and conditions as may be decided by it and confirmed in
wiiting to this effect.

Under any of the following circumstances the insurance cesses o attach as regards the property affected uniess the Insured, before the
ocaurrence of any loss or damage, obtaing the sanction of the Company signified by endersement upon the palicy by oF on behalf of the
Company:-

a)
b}

<)

If the trade or manufacture caried gn be shered, oF if the nature. of the occupation of or other drcumstances affecing the bullding
insured or contalning theinsured property be changed In such a way as to increase the risk of loss or demage by Insured Perlls. -

If the bullding Insured or containing the Insured property becomes uneccupied and 50 remains for a period of more than 30 days.
{this condition i$ notapplicable to dwellings).

It the interest in the property passes from the Insured otherwise than by will or operation of law.

This insurance does not.cover any loss or darnage to property which, at the time of the happening of such loss or damage, Is insured by or
would, but for te existence of this policy, be sured by any marine policy or polices except [n respect of any excess beyond the amount
which would have been payable under themarine poficy or policies had this insurance not been effected.

This Insurance may be terminated at any time at the request of the Insured, in which case the Company will retain the presaium at customary
short period rate for the time the policy has been in force. This insurance may also at any Yme be terminated at the option of the Company, on 15
days' notice to that effect being given to the Insured, on grounds of fmis-reprasentation, fraud, non-disclosure of material facts or noa-
cooperation of the Insured, in which case the Company shall be Hable to vepay on demand a rateable proportion of the ‘premium for the
unexpirad term from the date of the cancelfation.

i)

On the happening of any loss or damage the Insured shalt forthwith give notice theredf to the Company and shall within 15 days after the

loss o damage, of such further time as the Company may in writing allow in that behalf, deliver to the Company

claim in writing for the loss o dainage containing as particular an account as may be reascnably practicable of all the several articles or iems
or property damaged or destroyed, and of the amount of the loss or damage therete respectively, having regard to their value at the time of the
loss or damiage not including profit of any kind,

particulars of all other insurances, if any.

THe Insured shalt aiso at all fimes at his own expense produce, procure and give to the Company all such further” particulars, plans, specification
tooks, vouchers, involces, duplicatss or coples thereof, documents, investigation veports (ntermaljextemnal), proofs and information with respact
1o the clair and the origin and cause of the loss and the drcumstances under which the loss or damage occurred, and’any matler touching the
fability or the amount of the llabflity of the Company asmay be reasonably required by or on behalf of the Company togethar with 2 declaration
on oath &r in other fegal form of the truth of the daim and of any matlers connected therewith.

No claim under this policy shall be payable unless the terms of this condition have been complied with.

{i#) In no case whatsoever shall the Company be fable for any loss or damage after the expiry of 12 months from the happening of the loss or
damage unless thecaim s the subject of pending action or arbitration; it being expressly agreed and declared that if the Campany shall disclaim
siability for any. claim hereunder and such ciaim shall not within 12 calendar months from the date of the disciaimer have been rmade the sublect
smatter of a sult In 8 court of law then the daim shall for alf purposes be deemed to have been abandoned and shall not thereafter be recoverable
hereunder.

On the happening of loss or damage te any of the property Insdred by this policy, the Company may

3)
o}

<}
d)

enter'and take and keep possession of the building or premises where th loss or damage has h_appened.

kake possession of or require to be defivered'to it-any propenty of the Tnsured in the bullding or on the premises at the time of the loss or
damage. ’

keap possession of any such property and examing, sort, arrange, remove ar atherwise deal with the same,
self any such property or dispose of the same for account of whom it may Concern.

‘The powers conferred by this condition shall be exergisable by the Compa:}f-ﬁ_c:.y time untll notice in wiiting is given by the insured that fie
Tl

makes no claim under the policy, or If any daim is.#pde, untlh such clain)-
act done in the exérdise or purported exerdise of ‘sipowers hereundes /€

Seiam A
:‘.ﬁkdﬁy frcas “yhe Insured or diminish its rights T rely upon any of
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POLICY NO.:0318007723PF17746235
‘. UIN NO. IRDANSQSCP0043V01200708
the conditions of this policy i answer to any daim.
If the insured or any person on his behalf shall ot comply with the requirements of the Company o shall hinder or obstruct the Company, in
the exercise of its powers hereunder, all benefits under this policy shall be forfeited,

The Insured shiali not In any case be entitled to abandon any. property o the Comfpény whether taken possession of by the Company or not

3 T the claim be inany respect fraudulent, or If any false déclaration be made or used in support thereof or if any fraudulent means or devices are
used by the Insured or any one acting on his behalf to oblain any benefit under the palicy or if the %oss or damage be occasioned by the willil
act, or with the connivance of the Insured,ail benefits under this policy shall be forfelted.

9 If the Company at its option, reinstate or replace the property damaged or destroyed, or any part thereof, Instead of paying the amount of the
loss or damage, ‘or join with any other Company or Insurer(s) in so doing, the Company shall not be bound to reinstate exactly or completely but
only a5 drcumstances permit and In reasonably sufficient manner, and in no case shalt the Company be bound to expend more in relnstatement
than it would have cost to reinstate such properly as It was at the time of the occurrence of such loss or damage nor more than the sum
Insured by the Company thereon. If the Company so elect to relnstate or replace any property the Ineured shall at his own expanse furnish the
Company with such plans, specifications, measurements, quantities and such other particulars as the Company may require, .and no acts done, or
caused to be done, by the Company with & view to reinstatement or replacement shall be deemed an election by the Company to reinstate or
replace,

T In any case the Company shall be unable to reinstate or repalr the property hereby insured, because of any nwnicipal or other ragulations in
force affecting the alignment of streats or the construction of-buildings or otherwise, the Company shall, In every such case, anly be Hable to pay
such sum as would be requisite o relnstate or fepair such property if the same could fawfully be reinstated to its former condition,

10. 1 the property hereby Insured shill- at the breaking -out of any fire or at the commencement of arly destrisction of or damage to the property
. by any other peri-hereby Insured against be collectively_ of greater value than the sum- insured thereon, then the Insured shalf be corisiderad 2s
being his own Insurer for the difference and shall bear a rateable proporion.of the loss aocﬂrdmg;y. Every item, If more than ane, of the policy
shail be separately subject to this condition.

41 If at the time of any loss or damage happening to any property hereby insured there be any other subststmg insurance o Insurances,
whether effected by the Insured or by any other person or persons covering thé same property, this Compary shali not be lable to pay or
contribute more than its rateable proportion of such foss or damage.

12, The Insured shall at the expense of the Company do snd concur in doing, and pérthit to be done, all such acts and things as may be
necessary of reasonablyrequived by the Company for the purpose of enforcing any rights and remedies or of cbtaining relief or indemity from
other parties to whichi the Company shall be or would become entified or subkogated, upon s paying for or making good any foss or
damage under this policy, whether such acts and things shall be or become necessary or required before or after his indemnification by the
Company,

3. If any dispute or difference shall arise as to the quantum to be paid under this policy (liabllity being otherwise admitted) such difference shall
independently of it other questions be referfed to the declsion of a sole arbitrator 1o be appointed in writing by the parties to or ¥ they cannot
agree upon a single asbitrator within 30 days of any party Invoking arbltration, the same shall be referred to a panel of three arbitrators,
comprising of two arbitrators, one to be appointed by sach of the parties ta the dispute/difference and the third arbitrator to be appointed by
such two arbitrators and arbitration shall be conducted under and in accordance with'the provisions of the Arbilration and Conciliafion Act, -

1986,

It is clearly agreed and understood that no difference or dispute shall be referable to-arbitration as hereinbefora prcw!ded, if the Campany has
disputed or not accepited liability under or in respect of this policy. .
It is hereby expressly stipulated and declared that it shall be & condition precedent o any nght of action of suit upon this- policy that the award by
such arbitrator/ arbirators of the amount of the loss or damage’shall be first obtained,

‘14 Every notice and other communication to the Company reguired by these conditions must be written or printed.

‘15, At 2/l imes during the period of Insurance of this policy thé insurance cover will be maintalned to the full extent of the respective sum insured
in consideration of which upen the setfement of any foss under this pelicy, pro-rata premium for the unexpired period from the date of such
loss to the explry of perlod of Insurance for the amount of such loss shall be payable by the insured {o the Company. The additional premium
refarved ahove shall be deducted from the net claim amount payable under the poficy. This continuous cover to the full ‘extent wil be
avaitable notwithstanding any previous loss for which the company may have. paid hereunder and irespective of ‘the fact whether the
additional premium as mentiohed above has been actustly paid or not following such loss. The intention of this condition Is to ensure continufty of
the cover to the insured subject only to the right of the company for deduction from the diaim amount, when settled, of pro-rata prernium tp be
cakulated from the date of loss i expiry of the policy.

Notwithstanding what is stated above, the Sum Insured shall stand reduced by the amount of (oss in case the insured immediately on occurrence
of the loss exercises his dption not to reinstate the sum insured as sbove.

Stock Warranty
‘At alt-times during the currency of this policy the insured should have a good internal audit and accounting procedure under which the amount at
risk {pertaining to stock) storedt at each tecation can be established at any caricular time, The fiability for stocks wilt only be admitted, ¥ the Insured

is regutarly maintaining and is able to proddce, ‘at the ime of loss %%Mm register (manual and/or Computerishd record:,d in the form of
' 0tcomphedwrﬂ'o. In case the property insured is a Customs
..\

any SAP or ERP p}atform, No claim for stocks shalt be admissibi: Y i
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POLICY NO :0316G07123P 717745245
UIN NO. IRDANSIGLPE043VE1200708
Bonded warehouse then it is warranted that no daim will be payable under the policy, if any non-dutiable item other than those admissible undel
Custoris Act, 1962 are.stored.

Testing and Comehigsioning Clause

1t is hereby noted and agreed that this insurance does not cover destruction or damage to property in course of construction ar ersction,
dismantiing, revamp o undergoing testing or conmissioning including mechanical, performance testing and any busihess Interruption resulting
therefrom. Acceptance of property heveon issubject to satisfactory completion of the following procedures;

a. Mechanical cormpletion including testing.

b. Testing and commissioning. -

¢, Official acceptance by the insured following formal hand over certificate procedure. (It being understeod that no equiprent faults or punch st iterns
affecting operation integtity of the plant are outstanding, unless atherwise agreed by insurars). Testing to 100% of design capadity maintained by gach
separate Uit in a stable and controlled manner. for a contiruous ongoing period of minimum 72 hours.

4, Fire Suppression and detection system are operational.” o .
In te event that compliance with b,c.d will be differed upon mechanical completion or tésting, such altemative procedures which wil -be adopted
prior o the attachmerit under the pbiicy shall be agreed upon hetween the Insuter and the Insured on a case o case basis and the attachment of
risk under the policy shal be subject to the approval of the insurer. Provisor This exciusion does not apply to on-going maintena{ucelschedUle
turnaround. This exclusion also does nict apply to revamp work subject, however, to the maximum contract valie as deckared within the Propertyin the
course of construetion Extension of the individual pofides.

c::mmnlaﬁé Disease Exclusion Clauses- -

1. Notwithstanding any provision, tlause of term of the Policy, to the contrary, it is dedlared andfor dlarified that nothing in the Policy shall be
construad s covering loss, cost, damage, habiliy, clzim, Fines, penalty or expense or any ofiier- amourt: of whatsoever nature, whether divectly or
indirectly andfor in whole or In part, related to, caused by, contributed 10 by, resulting from, as a consequence’ of, atinbutable, to, arising unde,
out of oF In connection with, or in any way wolving (this includes all other terms commonly used andjor understood to reflect or describe nexus
and/or connection from one thing to another whether direct or ndirect):

1.1 a Communicable Diseage including fear and/or threat thereof (whether actual or perceived), the actuai or alleged transmission theveof, regardiess of
any other cause or event having occurred or cantributed therato either concurrently or in ahy sequence

1.2 3 pandemic or epidemic, whether dectated by the. World Health Organisation of any governmental authority. .

2 As used heréin, Communicable Disease means: ahy _infectious, contagious: or communicable substancé or agent andfor any infactious,
coritagious or communicable disease which can be causéd andfor transmitied by means of substance or agent where; »

2.1 the disease includes, but is not lintited to an iliness; sickness,, condition or an interruption or disorder of body functions, systems or OFgans, and

2.2 the substance or agent indudes, but Is not linited to, a virus, bactsrium, parasite, other organism or othey riicro-organism {whether asymyptomatic
or not); including any variation or mutation thereof, whether deemad lving or net, and . : )

23 the method of transmission, whether direct or Indirect,Inciudes but ndk fimited 1o, aiborne trangmission, bodlly fluid transmisslon, fransmission
through contact with human fuids, waste or the lke, transmission: from of 10 any surface or Object, solid, liquid or gas or between organisms
including between humans, animals, or from any anirnal to 2ny human or from any human t any animal, and

2.4 the disease, substance or agent s such:

2.4.1 that causes or threatens damage oF can cause or threaten damage to human health or human weifare, or

2.4,2 that causes or threatens damage to ar can cause or threaten damage to, deterioration to, contamination of, Joss of value of, loss of marketabifity

of or loss of usa or usefulness of, tangible or intangible property. For avoidance of doubt, Communicable Disease includes but is not fimited to
Coronavirus Disease 2019 {Covid -19) and any variation or mutatien theteof. ’

3. For further avoidance of doubt, any contirigent or other business interruption loss, cost, damage, loss of income, loss of use, Increased cost of
working andfor extraexpense arising out of or atributeble to: )

3.1 any partial or complete closure of andjor slowdown in, including but not Himited to any clostre by o urder the advisories of public, military,
gavernment or civil authorities, or any prevention/denial of access to insured fremises, or.customer and or supplier premises (nduding service /

ulliity providers), or . ' ’ .

-3:2_d\ange in consumer behavieur, or . .

3.3°an ahsehce of infected employees or employees suspected of being infected shall not be covered by this Insurance Contract. .

4.For stifl further avoidance of doubt, loss, cost, damage, llability, dialm, fines, penalty or expense or any other amountexcluded hereby, includes but

i not Fivited 10 any cost to identify, cleair-up, detoxify, disinfect, decontaminate, mitigate, rermave, evacuate, repair, replace, rmonitor, sanitize or test:

(1) for a Communicable Disease or

(2) any tangible or intangible property covered by this Hinsurance Contract that i affected by such Communicable Disease.

5. It is clavified that

{1) no other pricr, concutrent or subsequent provision, clause, term or exception of this Insurance Contract (Indjuding (but not limited to) any

prior, concurrent or subsequent endorsement andfor any provision, clause, term, buy back or exception that operates, or ks intended to operate,

o extend the coverage of, of protectionsprovided by, this Insurance Contract by whatever name cafled fike any-coverage extension, additional
olverage, global exténsion, éxception to any exdusion); .

{2) any change In the faw, clause or similar provision;

{3) any foflow the fortunes clause or stmilar provision; andfor .

{4y o change in the law or any regulation (to the extent permitted by appiicable law), shall operate to provide any Insurance, coverage of protection
under this InsuranceContract that would otherwise be excluded through the exclusion set forth in this Endotsement Clause,

6.If the Tnsurer alleges'that by reason of this Endorsement, any amount is not covered by this Tnsurance Cantract,the burden of proving to the
contrary shall be upon the Insured, : \ :

S
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' POLICY NO.:0916001133P137745238

' e UIN NO. IRDAN545CP00431/01200708
Clauses:-

DESIGNATION OF PROPERTY CLAUSE:
For the purpose of determining, where necessary, the item under which any property Is Insured, the insurers agree to accept the designation under
which the propetty hasbeen entered in the insured’s books.

REINSTATEMENT VALUE POLICIES
Reinstatemnent vaiue insurance may be granted on Buildings, Machinery Furniture, Fixture and Fttings only subject to the Incorporation of the
following memorandum Inthe policy:

"It is hereby declared and agreed that in the event of the property insured under (Ttem Nos of) within the policy being destroyed o damaged, the basis
upon which the amount payable under (each'of the said items of) the poficy is to be calculated shall be cost of replacing or Teinstating on the same site or
ariy other site with property of the same kind or type but.not superior to or more extensive than the insured property when new as on date of the loss,
subject to the following Speciat Provisions sind subject also to the terms-and conditions, of the poficy except in so far as the same may be varied hereby,”

SPECTAL PROVISIONS ’

1. The work of replacement or reinstatement (which may be carrled out upon another site and in.any mianner sultable to the requirements of the
insured subject to the lRbiity of the Company not belng thereby increased) must be commenced and carried aut with reasonable dispateh and in
any case must be completed within 12 months after the destruction or damage or within such further time as the Campany may In writing allow,
otherwise no payment beyond the amount which would have been payable under the policy if this memorandunys had not been incorporated thereln
shall be made. . '

1. Until expenditure has been Incurrad by the Insured in replacing or reinstating the property destrgyed of damaged the Company shall not be
liable for any payment in excess af the amount which would have been payable under the policy F this memorandum had not been incorporated
therein,

2. 1F at the time of replacement oF reinstatementt the sum representing the cost which would have been incurred ¥ replacement of velnstatement if
the whole of the property covered had been destroyed, exceeds the Sum Insured thereon or at the cornmencement of any destriction or
damage 1o such property by any of the perils insured agalnst by the policy, then the insured hall be considered as being his own insurer for
the excess and shall bear a rateable proportion of the loss accordingly. Each item of the policy (if more than one} to which this memorandum
applies shall be separately subject to the foragoing provision. '

3. This Memorandum shall.be without force or effectif ’

%) the Insured falis to.inimate to the Company within 6 months from the date of destruction or damage or such further time as the Company
fmay in writing aflow his intention to replace or relnstate the property destroyed or damaged.
b) the Insured is wiable or unwiliing to replace or reinstate the property destroyed or damaged on the same or another site.

LOCAL AUTHORETIES CLAUSE

Ré!nstatement Value Policy may be extended to cover additional cost of reinstatement solely by reason of the necessity to comply with the regulation; of
local authority by incorporating the following clause in the policy.

"The insurance by this policy extends to include such additional cost of reinstaternent of the destroyed or daniaged property hereby’ insm_‘ed as may be
incurred sofely by reason of the necessity to comply with the Building or other Regulations under or framed- in pursuance of any act of Parllament or with
Bye-laws of any Municipal or Local authority provided that

1, The amount recoverable under this extension shall not indlucde :

a) the cost.incurred in complying with any of the aforesald Regulations or Byerlaws,
1) in respect of destruction or damage occusting prior to the granting of this extension,
1y in respect of destruction or damage not insured by the policy, - N
iiyunder which notice has been served upen the insured prior 10 the happening of the destruction of damage, )
wyln respect of undamaged property or undamaged portions of property other than foundations (uriess; foundations are specifically excluded

from the Insurance by this policy) of that portion of the property destroyed or damaged,

1) the additiorial cost that would have been required to make goad the property damaged or destroyed to a condition egual o i condition
when néw had the necassity to camply with any.cf U aforesaid Regulations of Bye-laws not arisen, )

<) the amount of any rate, tax; duty; devélopment or other charge or assessment arising dut of capital appraciation which may be payable in
respect of the property or by the owner thereof by reason of compliance with any. of the aforesald Regulations oF Bye-laws.

2 The work of reinstatement must be commenced and camied out with  reasonable dispatch and In any case must be completed within tveive
months after the destruction or damage or Within such further time as the Insurers may (duting the sald twelve months) in writing aflow and may.
be carried out wholly or partially upon another site (i the aforesaid Regulations or Bye-laws so necessitate) subject to the liability of the Insurer
under this extension not being thereby increased.

3. If the liabilty of the Insurer under {any item of} the policy apart from this extension shalf be reduced by the application of 2ny of the terms and
conditions of the policy then the Hiability of the Insurers under this extension (in respect of any such ftemn} shail be reduced ry fike proportion,

* T thereby,
ey o
5 Sy as if they had been incorporated " erein.”
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POLICY NO.:0916001123P11 7748238
UIN NO. IRDAME4SCPO043 ¥01200708
t

& No adcitional premium shall be charged for inclusion of this clause in this policy.

ADD ON COVERS
EARTHOUAKE(Fire and Shock)

policy may be extended to cover the abave subjact t foltowing endorsement wordings:

If option to delete STFI peril is exercised

vIn consideration of the payment by the Insured to the Company of the sum of T 37,232,570.00 as additional premium, itis hereby agreed and
declated that notwithstanding anything stated in the printed exclusions of this policy to the contrary, this Insurance is extended to cover fogs ¢
damage (including loss or damage by fire) to any of e property Inswed by this poficy occasidned by earthquake including tandslide / Rockslide
resulting therefrom but excluding fived or overflow of the sea, lakes, reservoirs and rivers caused by Earthquake. |

Provided atways that all the conditians of this policy shall apply (except in 50 far as they may be hereby expressly varied) and ‘that any reference
thereln ta loss or damage by fire shall be deemed to apply also to loss or damage directly caused by any of the perils which this insurarice extends to
include by vistue of this endorsement.”

1§ aption to delete STFL peril is nok exercised

In consideration of the payment by the Insured to the Company of the sum of T 137,760,509.00 additional premium, it is hareby agreed and deciared
that.nobwithstanding anything steted in the printed exclusions of this policy to the contrary, this Insurance is extended to-cover lass or damage -
{inchuding loss or damage by fire) to any of the peoperty Insured by this policy oceasionad by or through or in consequence of earthquake including
fiood or overflow of the sea, lakes, reservoirs amxd rivers and/for Landslide / Rockslide resulting therefrom, -

Architects, Survayors and Consulting Enginsers Foes { in excess of 3% of the claim amouitt) :

Tt is hereby declared and understood that the expenses incurred towards Architects, Surveyors and Consulting Engineers fees for plans, specification tendets,
quantities and services in connection with the superintendence of the reinstatement for the Building,Machinery, Accessories and equipinent insured under this
policy upto 3% of the adjisted toss is covered, but it is understood that this does not indude any costin connection with the preparation of the Insured's claim
or estimate of loss i the event of damage by insured perlis”,

Removal of Debris (in excess of £% of the dalm amow) )
1t is héreby declared and understood that the éxpenses incurred upto, 1% of claim amount is induded-in the sum insured on

a) In the removat of debris from the premises of the Insured;
) dismentling or demclishing;
c) shoring up of.propping;

Imepact Damage due to Insured’s own Rail/Road Vehicles, Fork lifts,Cranes, Stackers and the like and articles dropped therefrom.
It is hereby agfeed and declared that the policy is extended to cover loss and/or damage caused due to impact by direct contact to Insured's proparty caused
by Insured's own Rail/Road Vehicles, Fork ifts, cranes, stackers and the Fke and articles dropped therefrom.

DESIGNATION OF PROPERTY CLAUSE: .
For the purpose of determiaing, where necassary, the item under which any property is insured, the insurers agree to accept the designation undes which the
property has been enterad in the. insured's books.

REINSTATEMENT VALUE POLICIES . ..
Tt is heréby declared and agreed that in the event of the property in ed within the palicy being destroyed or damaged, the basis upon which the amount
payable under {each of the said tems ofjthe policy is o be caloulated shall be cost of replacing or reinstating on the same site or any other site with property’
of the same kind or type but not superior to or more extensive than the insured property when new as on date of the loss, subject to the following Special
Provisions and subject aleo to the terms and conditions of the policy except in so far as the same may, be variad hereby. .

Special Provisions .

1. The work of replacement or reinstatement (which may be cartied outupon ancther site and in any manner.suitable 1 the requirements of the insured
subject to the labiiity of the Company not being thereby increased) misst be commenced and carried out with reasonabie dispatch and in any case
must be completed within 12 onths after the destruction or damage of within such further time as the Company may ip writing allow, otherwise no
payment beyond the amount which would have been payable under the policy if this memorandum had not heen incorporated therein shall be made.

1. Until expenditure hes been incurred by the Insured in replacing or reinstating the property destroyed ‘or damaged the Company shall not be
liable for any payment in excess of the amount which would have been payable under the policy if this memotandurn had Hot been incorporated
tharein,

2. If atthe time of replacement or reinstatementithe sum representing the cost which would have been incurred in replacement or yeinstatement .
if the whole of the property covered had been Eestrloyed, exceeds the Sum Insured thereon or at the commencement of any destruction or
damage to such property by any of the perils iaiired.égainst by the policy, then the insured shall be considered as being his own inshrer for the
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POLICY NO.:0316001123P117746235
UIN NO. IRDANSZSCP0043V01200708
excess and shall-bear-a rateable propartion of the loss accordingly. Each ftem of the policy (if mare than one) to which this m
applies shall be separately subject to the foregolng provision.

3. This Memorandum shall be without force or effect if - .
3. the Insured falis to Intimate to the Campany within 6 months from the date of destruction or damage or such further time as the Company
may in writing allow his intention to replace or reinstate the property desiroyed of damaged. )
b, the Insured Is unable or unwilling to replace or reinstate the propetty destroyed or damaged on the same or ancther site

LOCAL AUTHORITIES CLAUSE . _

The insurance by this policy extends to indude suth additional cost of reinstatement of the destroyed or damaged property hereby Insired as may be Incurred
solely by reasan of the necessity to comiply with the Building or other Regulations under or framed in pursuance of any act of Parllarent or with Bye-aws of
any Municipal or Local autharity provided that

1) The amount recoverable under this extension shall not indude :

2)-the cost incurred In complying with any of the aforesaid Regufations or Bye-laws,

I} i respect of destruction or damage occurting prior to the granting of this extension,

i} in respect of destruction or damage not insured by the policy,

iit} under which notice has been served upon the insured priar to the happeniiig of the destryction of damage,

iv} In respect of undamaged property or undamaged portions of property other than foundations (unless foundations are specifically exduded from the
insurance by this policy) of that portion.of the property destroved or damaged,

) thie additional cost that would have been required to make good the property damaged o destroved to a condition equal to its condition when new had the
necessity to comply with any of the aforesald Regulations of Bye-laws not arisen,

©) the amount of any rate,.tax, duty, development or other charge or assessment arising out of capital appreciation which may be payabie in respect of the
property or by the owner thereof by reason of compliance with any of the aforesaid Regulations or Bye-laws. .

2) The work of reinstatement must be commenced and carried out with reasonable dispatch and in any case must be complated within twelve months after the
destruction or damage or within such further time as the Insurers miiay (during the said twelve months) in writing allow and may be carrled out whaily or
partially upon ancther site (if the aforesald Regulations or Bye-laws so necessitate) subject to the liability of the Insurer under this extension not being thereby
increased.

3) I the liability of the insurer under (any item of) the policy apart from this extension shall be reduced by the application of any of the terms and conditions of
the policy then the tiability of the Insurers under this extension (in raspect of any such item) shall be reduced in ke proportion.

4) The total amount recoverable under any item of the policy shall not exceed the sum insured thereby.
5} Al the conditions of the policy except in so far as they may be hereby expressly varied shall apply as If they had been incorporated herein.”

ESCALATION CLAUSE .

“In consideration of the payment of an additional premium amounting to 50% of the premium produced by applying the _speciﬂed percentage to the firstor the
annual premium as appropriate on the under noted items{s) the Sum(s) Insured thereby shall, during the-pericd of insurance, be Increased each day by an
amount representing 1/365th of the specified percentage Inoease per annum.

Escalation: 5% per annum

Uniless specifically agreed to the conitrary the pravisions of this clause shall only apply to the sums Insured In force at the commencement of each peried of -
insurance. At each renewal date the insured shall notify the Insurers’:-

(i) the sims to be insured under each ftem above; but in the absence of such instructions the Sunis Insured by the above items shalt be those
stated on the policy (as amended by any endorsement effective prior to the aforésaid renewal date} to which shall be addad the Increases which have acorued
under this Gause during the period of insurance upto that renewai date, and

{i) the specified percentage increase(s) required for the forthcoming period of insurance, but In the absence of instructions to the contrary prier to rengwal
date the existing percentage increase shalf apply for the period of Insurance from renewal.

All the conditions of the palicy In so faras they may be hereby expressly varled shall apply as \f they had been. incorporated herein."

Event
In the event of claim under this policy ,
1. All ocourrences related to same cause shall be treated as one and the same evet.
2. . The ime‘of any event shall be at which such event commenced
3. Where the event comprises more than one occurrence time of event shall be taken as the time of commencement of first stich ooy lrrences
4. I the policy should expire or be cancelled while insured avent is in progress ,it Js+»9a20d and agreed that Insurer,subject to alijerms and

“conditions of this policy ,are responsible as if the entife loss occured prior . Je\IAARGT o this Insurance . L
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This clause shall be read In conjunction with 72 hours dause fentioned below, /éé_*/ . i gif,_*
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72 Hours clause ‘
For the purpose of operation of this diause, the word “lass eccurrence” shall tean all individust losses arising ouf of and directly gccasioned by a catastrophe as listed
below:

Flood .

Each loss by flood and afl losses from this peril within a 72-hour period shall be deemed o, be one loss In 5o far as the Total sum tnsured and deductible
provisions of this poficy are concemed. The Insurer sha not be Hlable for any loss caused by any flood occuiTing before the effective date and time of this
policy; however, the insurer wifl be liable for any fosses occurring for a period of up to seventy-two (72) hours after the expiration of this palicy, provided that
the first fiood damage ocours prior to the date and time of the expiration of his policy.

Storm./ Cyelene / Hurricane / Typhoon / Tornado / Hailstorm: ‘

Each loss by Storm / Cyclone / Hurrcane ./ Typhoon / Tomado / Hallstosm shall constitute a single clatm hereunder provided, if more than.one Storm /
Cyclone / Hurricane / Typhoon / Tornado / Halistorm taused by the same atmospheric disturbance shalt occur within any period of seventy-two (72).hows
during the term of this Palicy, such Storm / Cydone / Hurricane / Typhoon / Tomado / Hailstorm shal) be deemed to be a single Storm / Cyclone/ Hurricahe /
Typhoon / Tornado / Halistorm within the reaning thereof,

Earthquake:
Each loss caused by earthquake shail constitute a single ciaim hereunder provided that more than one earthquake shock occurring within any seventy-two
(72) hours during the term of this policy shall be deemed a single earthquake within the mearting hereof.

Properties under Consignment, Care, Custody and control - : - .

Policy shalt cover all real & personal property of every kind and description belonging to the Insured or to cthers {including but not lirhited t© goods under
consignment, held in trust or on lease o paid for awaiting delivery) for which the Insured may be held liable for loss or damage while in their care, custody or
contyol.
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